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Keynote speaker

Severin Hornung (University of Innsbruck, Department of Psychology)

Making Sustainability Critical: The Roles of Decommodification, Degrowth and Democracy

Abstract

This talk outlines critical and strong conceptions of ecological sustainability, going beyond
conventional weaker versions of sustainable development and green economy. Starting point is
the observation that efforts to decrease the self-destructive tendencies of global unsustainability,
exemplified by failure to make substantial progress to meet transnationally agreed goals for
sustainable development, have been largely rhetoric and ineffectual, threating planetary
ecosystems and the survival of human civilization. The presentation focuses on key insights from
an extensive literature review, conducted within a project on social inequality and ecological
unsustainability from a macro-psychological perspective. First, the background of critical
sustainability approaches will be thematized. Based on classic social critique of the political
economy, central features are rejection of the commodification of nature, challenging prevailing
interest and power structures, and deconstruction of the unsustainable expansionist growth logic
of capitalism. Secondly, the most developed radical wellbeing approach to sustainability will be
discussed: Degrowth is defined as the planful or democratic downscaling of the societal
metabolism, i.e., the throughput of the amount of energy and resources, while simultaneously
improving the quality of life of the majority. Based on recent systematic reviews of degrowth
policy proposals, major goals relate to reducing the environmental impact of human activities,
redistributing wealth both within and between countries, and facilitating the transition from a
materialistic to a convivial, participatory society. Degrowth proposals have been synthesized in
terms of goals, objectives, and instruments relating to policy themes, such as food, culture and
education, energy and environment, inequality, finance, production and consumption, tourism,
trade, urban planning, and work. With regard to the latter, for instance, instruments include
universal basic income, working time reductions, maximum income caps, and communal, non-
profit cooperatives. Lastly, theoretical and empirical evidence for the democratic implementation
of sustainability transformations is reviewed with regard to institutional, social, economic,
epistemic, and technological dimensions. A recent empirical comparison of different types of
democracies provides evidence that social-liberal democracies, which try to level out economic
and social inequalities (e.g., access to healthcare, education, and public goods), are characterized
by higher environmental commitments and performance than those with neoliberal and

deliberative features. To summarize, theoretical basis of critical sustainability is the fundamental
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incompatibility of growth-based economies, driven by competitive accumulation of capital
demanding externalization of costs to maximize profits, with preservation and restauration of
ecological systems. The degrowth solution advocates for qualitative changes in the economy
towards a drastic reduction of unnecessary production and consumption and an increase of quality
of life of the majority, including global redistribution of the excessively polarized wealth and
income. The essential means to implement degrowth economics is democracy, which offers a
countermodel to the inherently undemocratic dominance of the political-economic interests of
wealthy elites and powerful international corporations. Social inequality and ecological
unsustainability are interrelated and need to be addressed simultaneously through democratic
transformations in the interest of the majority. In conclusion, the grand challenges threatening
humanity’s survival demand immediate and radical solutions. Radical means going to the root of

problems, not treating symptoms while leaving the systems that perpetuate these problems intact.

Keywords: Radical sustainability transitions, socio-ecological grand challenges, critical

sustainability, degrowth, democracy.
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Vakhtang Charaia, Grigol Robakidze University
David Sikharulidze, East European University
Mariam Lashkhi, Grigol Robakidze University

Formal Shadow Banking in Georgia for the Sustainable Financial System
Abstract

The shadow banking sector, which refers to financial institutions and activities outside the
traditional banking system, has grown in importance in recent years. According to the Financial
Stability Board, the Non-Bank Financial Intermediation sector grew by 8.9% and its total assets
became equal to $239.3 trillion in 2021, reaching 49.2% of total global financial assets.

A study of the Georgian shadow banking system found that it is relatively small and does
not pose a significant risk to financial stability (less than 2% of the total financial system). The
study found that the share of non-bank financial institutions in the Georgian financial system and
the maturity structure of their liabilities and claims are not currently a problem.

The study also found that there is a lack of granular and quality information for risk
assessment. This is due to the fact that many shadow banking entities are not subject to the same

level of regulation and oversight as traditional banks. As a result, it is difficult to fully understand



the risks posed by the shadow banking system. The paper has elaborated on a bunch of
recommendations and here are some of them:

e Authorities should develop a monitoring framework or methodology specific to the
Georgian shadow banking system to identify and assess risks on a regular and continuous
basis.

e Information and data should be collected frequently enough to support effective risk-
oriented monitoring. The relevant authorities should have the power to collect all
necessary data and information, as well as the ability to define the regulatory perimeter
for reporting.

e Regulators should frequently assess the effectiveness of their regulatory measures after
implementation and adjust them as necessary in light of experience.

e Enhance risk data collection and analysis, particularly with respect to liquidity and
maturity transformation, and leverage, so as to improve their ability to assess nonbanks'
involvement in shadow banking...

The study concludes that further research is needed to better understand the shadow banking

system in Georgia. This research should focus on the risks posed by individual shadow banking

entities and their linkages to the financial system.

Key words: Shadow banking, Georgia, financial system, systemic risk
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Nino Sachaleli, Assistant, PhD candidate, Grigol Robakidze University

The impact of green marketing on consumers’ attitudes in the construction business in Georgia
Abstract

Sustainable development, going green, green strategies, have become a natural part in our
everyday life. There are a lot of businesses on the market, which play an important role in
countries economic development and construction business is among them. It is a backbone
business in Georgia, which is facing a lot of challenges beginning from the green strategies up to
the national regulations and policies as well. Day by day as sustainability becomes more actual
companies also started to build green buildings, with integrated energy efficiency systems, which
gives customers to live in ecologically safe environment, save the money on the bills and invest
money on a long-term period. The aim of the article is to explore the relationship between green
marketing and consumer attitudes toward sustainable building practices, investigate the factors
influencing consumer perceptions and preferences regarding green marketing initiatives in the
construction industry and explore the impact of green marketing strategies on consumer purchase
intentions and decision-making processes related to construction-related products and services
and create the profile of potential consumer. The study uses quantitative research using
questionnaires. In conclusion, it can be said, that green marketing is not the main and most
important factor affecting purchase intentions of Georgian customers, but they pay attention to it

and are ready to pay more for “green buildings.”

Key Words: Green Marketing; Green buildings; Purchase intentions.
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Tamar Akhaladze, PhD candidate, Georgian Agrarian University

Mycotoxins in animal feed

Abstract

Often the raw materials we use for animal feed are contaminated with mycotoxins. It has
a negative effect on the digestive system of the body. As a result, the growth rate decreases, food
conversion deteriorates and productivity decreases.

Much attention has been paid to the condition of the gastrointestinal tract of agricultural
animals / birds, which is particularly affected by nutrition - from the first days of its life.

It is well known that disruption of technological regimes in grain production during harvesting,
storage and processing, high grain moisture and mechanical damage (disruption of grain integrity)
are factors contributing to the development of microscopic fungi.

Even when there is no visible damage to microscopic fungi, it does not mean that there is
no mycotoxin in the grain. The use of mycotoxins-damaged cereals in livestock feeds will result
in serious economic losses.

First, productivity and food conversion are deteriorating. Immunity is reduced and the
functioning of reproductive organs is reduced, the cost of animal and bird treatment increases.
Some mycotoxins are carcinogenic and accumulate in livestock products in eggs, meat, milk. The
control of toxins in the food is necessary to eliminate its further negative processes, as it is all
related to animal and human health.

Mycotoxicosis This is a combination of clinical signs that arise from the action of
mycotoxins. Aerobic fungi are ubiquitous in nature, evolving at favorable temperatures and
humidity levels of organic matter. The optimal temperature for their development is 21-25
degrees. Carcinogenic mycotoxins are found in various food products as a result of mold
parasitism. Oblique fungi most often damage grains, legumes. Mycotoxins are extremely durable,
they do not break down when heated and cooked. In general, mycotoxins, and in particular their
representative aflatoxins, are potent carcinogens. Even their small doses cause malignant cell
degeneration. Scientific studies have shown that obattoxins are the major contributors to the
formation of liver cancer.

Deoxynivalenol (DON) is a secondary metabolite of mycotic organisms produced by
colonization of two species of Fusarium graminearum and Fuzarium culmorum.

These two species of cereal fisarium are important pathogens. The toxins produced by this
fungus are:

e Deoxynivalenol (DON) C15H2006

e Zearalenol (ZON) C18H2205
14



e Trichothecens (T2 TH2). C22H3208
(DON) - Very dangerous for farm animals. It affects the nervous system, irritates the
gastrointestinal system and causes ulceration.

In the body, it causes the destruction of proteins, a strong synthesis of the amino acid
tryptophan, which leads to the synthesis of serotonin in the brain. Increased levels of serotonin
cause anorexia.

Deoxynivalenol is characterized by acute and subordinate toxicity. The next phase of
intoxication is necrosis in various tissues (intestinal tract, bone marrow, lymphatic tissues)

The most dangerous mycotoxin is Aflatoxin. It causes liver damage, impaired immunity,
and Aflatoxin is included in the list of substances that cause cancer. This poison is produced by
the widely spread moldy fungus Aspergillus. Aspergillus is a genus of fungi of the mold. Aflatoxin
generates several species of this fungus, although the main source is Aspergillus flavus. Aspergillus
develops on various food products: cereals, fruits and vegetables (including chives, spices), nuts,
sunflower, tobacco, tea and coffee, etc. Oblique fungi are found on these products from the soil
and can develop before harvesting and even after harvesting or on storage of already harvested or

processed products.
Key Words: Mycotoxins; animal feed; agriculture.
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David Turmanidze, Tbilisi State University
Trends related to the use of artificial intelligence in the labor market
Abstract

Artificial intelligence is “a software system that is built by humans and acts based on a complex
purpose in the physical and digital world by extracting data, interpreting accumulated
systematized or nonsystematized data, reasoning about knowledge or processing information
derived from this data and making the best decision to achieve a specified goal." (European
Commission High-Level Expert Group on Art, 2019). The industrial and digital revolutions
influenced the global economy and, as a result, labor relations. The artificial intelligence
revolution will also have a huge impact on the labor market. Employees in the work market are
required to learn new skills and abilities. The Artificial Intelligence revolution has surpassed the
digital revolution, implying that it will have the greatest impact on the global economy. Because
of its infinite possibilities, artificial intelligence can be used in any sector of the economy,
including the labor market. On the one side, worldviews applaud the development of new

technologies, while on the other, workers are concerned about losing their employment. Artificial
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Intelligence will necessarily change the labor market by creating new jobs and disappearing

existing ones, but the employees must be able to retrain themselves as new jobs require new skills.

Key words: artificial intelligence; digital revolution; global economy.
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Gigla Gobechia, Associate Professor, Georgian Technical University

Maya Tungia, Assistant professor, Georgian Technical University

Feedback economics: New prospects for media business

Abstract

The 21st century opened a second breath to the media business. The phenomenon of a
person carrying interesting information, knowledge and experience, whose intellectual-practical
ability was monetized using multimedia technologies, has come forward. Integrating a multimedia
component has had a significant impact on media organizations' sustainability, audience
engagement and, most importantly, revenue. If in the pre-internet era, the middle and lower class
people were less exposed to the field of big media, internetization and digitization opened up a
completely new field of possibilities for them. The field of media has become populous, globalized,
international, and this logically followed the concept of liberation of authorship. Very soon this
approach became the starting point for creative people. In front of them, a huge field of
possibilities opened up in terms of storytelling. An interesting story has become a common
denominator in the brand economy, the material well-being of a person, completely ignoring
naked advertising, transforming one's intellectual abilities into image and financial income,
avoiding self-indulgent media advertisements, and more.

The Internet has given the average person, the former member of the masses, a voice of
their own. Many people around the world grasped this event in time and also jumped on the

train that is the global information echelon.

Key words: marketing, media business, creative industry, multimedia, monetization.
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Salome Giorgadze, Doctor of International Relations, Akaki Tsereteli State University

The essence and meaning of globalization according to Marshall McLuhan's theory

Abstract

Globalization is a wide-ranging concept, and it includes the transformation of the international
status of many countries - a revision that changed the place and influence of many nation-states,
in which the development of technologies played a major role, especially the Internet, which
placed it in the same initial position. The big or small country of the world has lost its importance
to the cultural or historical past, political views, etc. However, first of all, the politically influential
and economically advanced countries found the opportunity to develop communication
technologies. Understanding how the world is compressed into one space, which is now called
the "global village", has become the basis of concern among scientists. The global world is indeed
becoming one big state, where distant events interact independently of each other.
Communication technologies have changed the world in a flash. According to the Canadian
philosopher Marshall McLuhan, the scale of the earth has been "shrunk" to the size of a small
village with the new electronic means of technical communication, the transfer of information
and communication from any continent to any point has become easy and accessible to everyone.
The famous term - "global village" is also attributed to him. "The global village is as wide as a
planet and as small as a small town." Marshall McLuhan was referred to as the "intellectual comet
of the West", who devoted his entire life to researching the impact of mass communication on
society. McLuhan based his concept on the worldview of people who are moving toward personal

interaction around the world.

Key words: globalization, global village, technologies, identity
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Giorgi Kazishvili, Invited Lecturer, Gori State University
Zura Gogoladze, third-year student, Gori State University
Giorgi Tsotniashvili, third-year student, Gori State University

Customer-Oriented Sales Promotion in Chain Grocery Stores:
Peculiarities, Challenges, Perspectives
(On the Example of Gori)

Abstract

Sales promotion has been part of the marketing process for many years. However, against
the background of the development of information technologies and the Internet, its role has
grown even more and has taken an important place in integrated marketing communications.

In modern conditions, amid intense competition, companies use a number of marketing
methods to attract customers. Companies try to create additional motivation for customers to buy
their products or services.

A number of factors lead to the growth of customer-oriented sales incentives, among which
we can distinguish: the growing power of retail business, competition, weakening of brand
loyalty, etc. Therefore, companies have to use various sales stimulation methods (discounts,
coupons, sweepstakes, bonuses, etc.) to retain existing customers and attract potential customers,
which, naturally, has its pros and cons. As a result of the intensive use of customer-oriented sales
promotion, the customer may become overly sensitive to sales promotion methods (discounts,
sweepstakes, bonus packages, etc.), while the brand itself may lose the perceived value, the image
that it has.

In the conference scientific paper, the main forms, features, advantages and disadvantages
of customer-oriented sales stimulation used in chain grocery stores are discussed on the example
of Gori; The features and challenges associated with customer-oriented sales promotion forms are
presented. In the paper, in order to study the attitude of consumers towards the forms of sales
stimulation, we Based on the results of the marketing research conducted in Gori and the analysis

of the said results, specific conclusions and recommendations are proposed.

Key words: Sales Promotion, Customer, Marketing, Advertising.
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Salome Ioseliani, PhD student, Grigol Robakidze University.

Pandemic period: positive or negative impact for financial institutions

Abstract

In this article, we discuss how the pandemic has affected one of the largest sectors of the business
industry. It should be noted that 2020 has been declared the year of the pandemic worldwide.
Georgia was no exception. It can be said that in Georgia, Covid-19 has had a negative impact on
both ordinary citizens and certain business sectors. The article will be of interest to shareholders
who intend to invest in the banking industry. For comparison, we looked at financial institutions'
annual performance before, during and after the pandemic. As part of qualitative research, we
sought information from secondary sources. According to the total financial information
published by the National Bank, the total profit of the sector decreased eight times in 2020. If in
2019 the total profit of 15 banks was 853 million GEL, in 2020 the total profit of the sector
amounted to 99 million GEL. During 2021, the net profit of Georgian banks increased to a record.
14 commercial banks made a profit of 2.08 billion GEL, which is much higher than the data of
2019-2020. In 2022, the data of financial institutions improved again and the net profit amounted
to 2.89 billion GEL. As a result of the obtained data, it was determined that the Covid-19 had a
negative impact on financial institutions. Stakeholders are interested in what exactly caused the
decline in net profit for banks during the pandemic. Also, which specific financial indicators
caused the deterioration and why was an important question. It is interesting to see what measures
were taken after the pandemic by the financial sector to improve financial data. Does the
improvement of data depend on environmental factors? Accordingly, the mentioned issue

requires additional study.

Key words: covid-19, financial profit, banks.
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Irakli Abashidze, Assistant professor, Grigol Robakidze University

Online communication platforms in crisis and reputation management

Abstract

A positive reputation and a proper crisis management strategy are important for the stable
development of a company. Especially in the conditions of Internet technologies, when
dissemination of information is unlimited. Therefore, the audience's perceptions, decisions and
behavior are greatly influenced by the information received through online platforms. To ensure
competitiveness, a company needs an effective action plan in terms of managing online
communication channels. The importance of such a strategy increases as a company's target
audience grows. However, it should also be considered that online platforms, along with
opportunities, contain various risks and threats in terms of managing marketing communications.
The gist of the Internet environment lies in the fact that the communication process is extremely
interactive and multilateral, which gives even individual users the leverage to influence a brand's
reputation. As a result of a careless action of a company or the influence of external factors, a
negative information campaign may turn into a full-scale crisis. In case of improper management,
it can question a company's development prospects. Therefore, there is a need for continuous
theoretical research and analysis of practical activities of online communication channels in terms
of crisis and reputation management. Especially when Internet technologies are rapidly

developing and new types of communication platforms appear.

Keywords: Marketing, Reputation management, Crisis management.
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Maia Kobakhidze, PHD of Philology, Iakob Gogebashvili Telavi State University
For Some Aspects of Linguistic Characteristics of Language of Gender
Abstract

The problem of form and content of the linguistic portraits of men and women put interest
in language and gender issues on the agenda. Gender identification can be accomplished through
taking the factors of culture, time and space into account. Based on “gender” specificity, the
examples of the relationship between language and culture are demonstrated.

The research discusses the advantages of gender for women and men in the languages
(Georgian and English) of different systems and gives a brief historical analysis in the study of

gender linguistics.

Key words: Gender, Gender Identification, Gender “Preferences”, Lexical and Phraseological

Units Denoting Female and Male, Anthroponyms, Zoomorphisms.
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Ramzi Abdullah Hassan, PhD candidate, SRTM University, India
The Interdependence of Technology, Financial Inclusion and Development
Abstract

Technology and development have been used to improve human life in various ways, including
in the financial system. This research aims to identify the interdependencies between the
components of financial inclusion, technology and development, and their ability to meet the
needs of daily life. The researcher found that people prefer to use or not use financial services
based on their ease of access and ease of use. The researcher recommends that relevant authorities
and policymakers develop appropriate technical solutions to make financial services more

accessible and easy to use.

Key words: Technology; financial inclusion; financial services.
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Megi Surmanidze, PhD student, Batumi Shota Rustaveli University

Strategic management in contemporary business and strategy as a means of gaining competitive

advantage

Abstract

In the international business industry, small, medium or large companies that start their
business and operate in the market are guided by strategies that are vital in the process of business
growth. Strategic management is actively used in the public and private sector, the company's
strategic plan must be consistent with the company's goals, resources and missions. Strategic
management and a properly organized strategic development plan determine the process of
corporate and financial growth of the company and also contribute to effective adaptation to the
environment. Depending on the stage of development and situation, the company can be guided
by a long-term strategic action plan organized according to various goals, which will aim to
maximize profits, protect and strengthen them, create a different image, create better quality,
renew attacks on the competitive market and more. This article analyzes the stages of strategy
formation and implementation, the types of strategies, their strengths and weaknesses, especially
successful strategies and their main principles based on the examples of successful and
unsuccessful companies.

The sources discussed in the article provide argumentative information about the need for
a strategy at all life stages of the company, successful companies in the market in the last decade
have periodically updated their strategies and approaches, with the help of which they did not
stop the growth process, on the contrary, they became a more integral part of the daily life of
consumers with their products and services, for example: "Coca Cola", "General Motors", "Kodak"
and others. These companies were able to maximize profits and gain an advantage over their
competitors.

At the stage of analyzing the types of strategies, in the research part of business strategy
and corporate strategy, it was determined that both of them have a significant impact on the
profits of companies, the promotion of companies and the growth of profits are determined not
only by their ability to adapt to the environment, develop products tailored to customers and the
right branding, but also by the process of forming and caring for corporate culture. The article
also discusses the results of a study carried out in Brazil, with interviews with stakeholders of
individual enterprises and organizations, which aimed to determine the impact and effectiveness
of the social strategy.

Key word: strategic management; competitive advantage; international business
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Tamar Gamsakhurdia, Professor, Grigol Robakidze University

Leveraging Fintech Solutions to Navigate Cash Flow Management Peculiarities in SMEs in

Georgia
Abstract

For small and medium-sized businesses (SMBs), cash flow is considered a key factor in
ensuring stability and solvency of operations in a dynamically changing economy. It is obvious
that the dynamic landscape of SMEs in Georgia presents distinct challenges in cash flow
management. This article explores the potential of Financial Technology (Fintech) solutions to
address the unique cash flow intricacies faced by these companies. Fintech has become a
transformative force in the financial sector, offering different new tools and platforms that can
potentially build up the efficiency and sustainability of cash flow management.

Based on qualitative interviews and quantitative data analysis, the paper examines how
Fintech can optimize cash flow forecasting, invoice management, payment processing and
liquidity provision in the context of Georgian SMEs. The findings underscore the potential
benefits of integrating Fintech solutions into SMEs' cash flow strategies, including improved real-
time visibility into financial transactions, reduction of payment friction, and increased
accessibility to credit. However, the study also acknowledges potential challenges, such as
technological adoption barriers and data security concerns, which must be navigated to fully
harness the advantages of Fintech innovations.

Thus, it can be noted that Fintech can play an important role in mitigating cash flow
management challenges specific to SMEs in Georgia. By leveraging the capabilities of Fintech
platforms, SMEs can achieve more efficient financial solutions, liquidity management and overall

business resilience in the face of cash flow fluctuations. This study contributes valuable insights
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into the transformative potential of Fintech in the current discourse in the field of SME financial

management, laying the groundwork for further research and practical implementation.

Keywords: Fintech, cash flow management, invoice management, financial transactions, payment

optimization, technological adoption SMEs, Georgia.
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Tinatin Zhorzholiani, Associate Professor, Grigol Robakidze University.
New challenges after the banking crisis and Georgia
Abstract

The article examines the repercussions and emerging obstacles following a banking crisis, and
delves into the multifaceted impact of the crisis on the financial sector, economy, and society,
while identifying the novel challenges confronting the world. Through a thorough analysis of the
events leading up to the banking crisis and its consequences, the study sheds light on the
vulnerabilities and weaknesses presents within the financial system. In addition to assessing the
immediate aftermath of the crisis, the article addresses the new challenges emerging in the post-
crisis era. By employing research methods, such as: a) data collection and analysis, b) conducting
review of academic literature, research papers, reports, and articles related to banking crises,
financial sector vulnerabilities, economic impacts, and post-crisis challenges, c) depth case studies
of specific banking institutions affected by the crisis to understand the underlying causes, risk
management practices, and regulatory oversight - the article provide analysis of the new
challenges faced by Georgia after the global banking crisis. Addressing the new challenges after

the banking crisis requires a comprehensive approach that encompasses financial reforms, risk
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management enhancements, and social support mechanisms. By learning from global experiences,

Georgia can pave the way for a sustainable and prosperous future.

Keywords: Banking Crisis; Financial Sector; Economic impact; Social implications.
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Ilnari Kharanauli, PhD student, Caucasus University

Competing Contractual and Tort Claims in Medical Disputes

Abstract

With the development of the health care field, disputes related to damage caused by
medical services are becoming more and more relevant.

If a person is harmed as a result of medical services, the Civil Code of Georgia imposes tort
liability and Article 1007 states that during treatment in a medical institution (result of a surgical
operation or incorrect diagnosis, etc.) the damage caused to a person's health is compensated on
general grounds.

In addition, since medical services are received/provided on the basis of a contractual
relationship (except for rare exceptional cases), disputes related to medical services as a result of
non-performance of contractual obligations can be settled on the basis of contractual norms.

Thus, in disputes related to damage caused by medical services, there is a competition of
claim bases.

In relation to the mentioned issue, there is no unambiguously established position whether
contractual or tort norms should be used in medical disputes or based on what criteria the
competition of the grounds of the mentioned demand can be separated, which indicates the
relevance of the work.

Because of this, the aim of the paper is to determine the issue of competition between
contractual and non-contractual liability in medical disputes and the possibility of their

separation.

Key words: medical disputes; damage; claims.
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Ketevan Vezirishvili-Nozadze, Technical University of Georgia

Elena Pantskhava, Technical University of Georgia

Utilization of alternative, renewable resources - a way to integrate Georgia with European

energy systems

Abstract

According to the Association Agreement signed between the European Union and Georgia,
our country became a member of the European Energy Union. Along with the adoption of a deep
and comprehensive free trade space, this document laid the foundation for the long-term, political
and economic integration process of Georgia with the European Union and brought the country
closer to the European family, and the "Black Sea Submarine Cable Project", which is considered
a mega project of the 21st century, brought our country between Europe and Asia. It gave the
function of a connecting bridge and opened the way to become an energy hub. The Russia-
Ukraine war has put Europe in front of the most difficult challenges - it is trying to replace its
dependence on cheap Russian gas with energy obtained from alternative sources, the European
market has opened for us, and Europe is ready to receive "green energy" from Georgia and
Azerbaijan and thus absorb the energy shock received from Russia.

The purpose of our research is to determine in advance what economic benefits Georgia will
receive, and we will be able to export the energy of renewable resources of our country, if we
remain only a transit corridor, which is also very attractive, but bringing less economic dividends.
The presented work presents the current challenges of the energy sector of our country and
discusses the prospects of power plants working on renewable energy in terms of energy security
and energy independence of Georgia. While working on the article, we also assessed the potential
of our country's renewable resources, their target indicators and characteristics. Based on the
researched information, we developed conclusions and recommendations.
keywords: Alternative, renewable resources, European energy system, Black Sea submarine cable,

"green energy", energy hub.
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Lela Mikeladze, leading teacher of the Georgian-American School of Progress elementary classes

in Batumi

Sustainable development goals and objectives

Abstract

Sustainable development is a set of 17 goals and 169 indicators that all UN member states
agree to in order to achieve a better and more sustainable future. Implementation of the United
Nations Sustainable Development Goals worldwide began in 2016. Georgia is among the states
that expressed readiness at the national level in 2015 and continues to work in this direction.
There are consequences in nature and the world must come together to address climate change.

In order to achieve the goals of sustainable development, it is necessary to place children
at the center of the state's strategy and action plan.

I am a member of the International Global Friendship Club. Quality education is a
necessary prerequisite for sustainable development.

In international conferences, in the name of school progress, primary school students made
presentations "Quality education" 17.11.2022, "Informal learning approaches in a formal
environment" 18.11.2022, "Project teaching" 20.12.2022, "Role of school activities in student
development" 26.12 .2022, "Georgian New Year traditions - Chichilak", "Role of student
involvement in school clubs" 28.01.2023.

Students are also actively involved in the preparation of electronic resources. Students
know the purpose of second-hand items. Together we create interesting learning subjects and
share them with others. In the learning environment, we create three-dimensional dioramas from
second-hand items and scraps, in which episodes from the studied material are presented.
Students learn to work together, cooperate and share impressions with each other. Higher

thinking skills are developed.

Key words: sustainable development; pupils; learning subject.
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World economic crisis and global challenges
Abstract

The global crisis caused by the Covid-19 pandemic has caused significant damage to the country's
economy and virtually all aspects of public life. To overcome this, a stable macroeconomic
framework has to be provided, within which the government will ensure: improvement of fiscal
discipline, gradual reduction of public debt, price stability, independence of monetary policy,
gradual reduction of the budget deficit. In overcoming the economic crisis, special importance is
attached to the optimization of the tax mechanism, the establishment of a rational ratio between

the fiscal and stimulating functions of taxes.
Key words: economic crisis; Covid-19; macroeconomic policy
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Nestan Gambashidze, Doctor of Philology
Important accents of liberal ideology and the beginning of the issue of women's emancipation
Abstract

In the second half of the nineteenth century, the history of Georgian social life and thinking has
taken a great shift, the new political situation has changed the public thinking. From the nineties
of the nineteenth century, the generation that emerged in the arena of Georgian nationality
wanted the traditional values of Georgia to be honored in the ranks of other European countries.
In Europe, this century begins with a new ideology "liberalism". Liberalism has emerged in
England in 1812 and opposed the traditional monarchical system. Liberal thinking is based on
three basic values: 1) All opinions have the same claim of existence, 2) Private property derived
from human freedom, 3) Defend without infringe the dignity. The article studies important issues

of women’s emancipation and examines various practices of it.

Key words: liberalism; emancipation; traditions.
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