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Shadow Banking and Economic Stability:
A Panel Analysis of Selected Emerging Economies

Mariam Lashkhi
East European University
Corresponding author: mariam.lashkhi@gruni.edu.ge

Abstract®. This study investigates the influence of shadow banking on financial stability in a panel of nine
emerging economies: Georgia, Malaysia, Thailand, Colombia, Peru, Philippines, Poland, Ukraine, and Egypt, over
the period 2010-2021, with focused attention on the Georgian financial system. Utilizing a fixed-effects panel
regression framework, a composite financial instability index, derived from volatility in interest rate spreads,
private credit expansion, and the M2-to-GDP ratio, is modeled as a function of the natural logarithm of shadow
banking assets, real GDP growth, broad money supply growth, and consumer price inflation. Empirical findings
robustly demonstrate that the expansion of shadow banking activities significantly exacerbates financial
instability across both restricted and full-sample specifications. In contrast, sustained economic growth
consistently emerges as a powerful stabilizing factor. Additionally, rapid monetary expansion is found to elevate
systemic risk, with inflation contributing modestly to instability in the more constrained model. These results
highlight the enduring risks posed by regulatory arbitrage, maturity transformation, and opacity in non-bank
financial intermediation within emerging market contexts. The analysis contributes novel evidence on shadow
banking dynamics in transition and frontier economies, including the construction of Georgia’s first dedicated
financial stability index, and underscores the critical importance of coordinated macroprudential policies to
mitigate systemic vulnerabilities arising from the parallel financial system.

Key words: Shadow Banking, Systemic Risk, Financial Stability, Emerging Economies

Introduction

The modern financial landscape has evolved far beyond the boundaries of traditional deposit-taking
institutions. Starting in the 1970s, successive waves of deregulation in the United States enabled the
rapid expansion of non-bank financial intermediaries (NBFIs), often termed shadow banks. These
include hedge funds, money market funds, mortgage originators, and fintech-driven peer-to-peer
platforms. Operating outside the prudential framework applied to commercial banks, they perform
credit intermediation—maturity transformation, liquidity provision, and leverage—yet escape
equivalent capital, liquidity, or disclosure requirements (Edwards & Mishkin, 1995; Charaia et al., 2021,
2022).

The label “shadow banking” entered widespread use after Paul McCulley’s 2007 address at the Jackson
Hole symposium, where he highlighted a parallel credit system vulnerable to runs and contagion
(Carboni et al.,, 2024). The Financial Stability Board later formalized the concept as credit
intermediation conducted wholly or partly outside the regular banking perimeter (FSB, 2015).

! This research [PHDF-23-629] has been supported by Shota Rustaveli National Science Foundation of Georgia
(SRNSFG).
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Academic consensus now ties the sector’s unchecked growth to the 2007-2009 crisis: subprime
securitization, reliance on wholesale funding, and opaque derivatives amplified systemic risk when
short-term markets froze (Lysandrou & Nesvetailova, 2014; Hansen et al., 2024; Mariscal-Caceres et
al., 2024).

Regulatory arbitrage lies at the heart of shadow banking’s emergence. As Basel accords raised capital
hurdles for traditional banks, activities migrated off balance sheets or to less-supervised entities
(Malhotra et al., 2024). Financial engineering—securitization, repos, and derivatives—further blurred
institutional boundaries. While shadow banking can enhance credit access and market efficiency,
unequal oversight creates moral hazard and procyclical vulnerabilities.

In emerging markets, these dynamics intersect with local institutional realities. Georgia’s banking
sector, formalized in 1989 and anchored by the National Bank of Georgia (NBG) since 1991, has
undergone rapid consolidation and regulatory upgrading (National Bank of Georgia, 2025; Lashkhi et
al., 2022). Post-2013 reforms aligned capital rules with Basel lll, introduced responsible-lending caps,
and mandated IFRS 9 and Pillar 3 disclosures. Tighter on-balance-sheet constraints have predictably
spurred off-balance-sheet innovation, from securitization vehicles to fintech lending, mirroring global
patterns yet shaped by Georgia’s small, open, and geopolitically exposed economy (Doruk, 2014;
Charaia & Lashkhi, 2021, 2023; Akande, 2025; Pellegrini et al., 2022).

Despite extensive research on shadow banking’s role in advanced-economy crises, evidence from
developing and transition countries remains sparse. This study bridges that gap by examining whether
shadow banking—proxied through off-balance-sheet exposures—serves as a determinant of financial
stability across ten emerging markets (2005-2023), with a focused lens on Georgia. We construct a
novel Financial Stability Index for Georgia and test bidirectional linkages between non-core liabilities
and stability metrics (following Doruk, 2014; Karim et al., 2007).

Literature review

Shadow banking arises from the interplay of regulatory constraints, credit expansion, and financial
innovation. Non-bank intermediaries conduct maturity and liquidity transformation without access to
central bank liquidity or deposit insurance, creating inherent vulnerabilities (Adrian & Ashcraft, 2012,
2016). Their reliance on short-term wholesale funding to finance long-term assets generates classic
maturity mismatches—amplifying liquidity risk during market stress (Calomiris & Jaremski, 2024).
When investor confidence erodes, fire sales and funding runs ensue, transmitting distress across the
financial system (Sunaryo et al., 2024).

Regulatory arbitrage underpins this dynamic. Stringent capital and liquidity rules on traditional banks
incentivize migration of credit activity to less-supervised entities or off-balance-sheet vehicles (Davies,
2009; McCulley, 2009). Securitization, repos, and derivatives enable banks to expand lending without
corresponding capital charges, inflating leverage and interconnectedness (Shin, 2009; Altunbas et al.,
2014). This opacity hinders risk pricing and regulatory oversight, allowing systemic risk to accumulate
undetected (Claessens et al., 2012).

The 2007-2009 crisis exemplified these mechanics. Subprime mortgage origination, packaged into
complex securities and funded via asset-backed commercial paper, collapsed when housing prices fell
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and short-term funding evaporated (Nersisyan & Wray, 2010a, 2010b). Money market funds, facing
redemption pressures, triggered widespread asset devaluation (Thakor, 2015). Such episodes reveal
how shadow banking transforms idiosyncratic shocks into system-wide threats.

Excessive credit creation—particularly when directed toward existing assets rather than productive
investment—distorts resource allocation. Turner (2017) terms this “liquidity pollution,” analogous to
environmental degradation: even fully repayable loans inflate real estate and financial asset prices,
eroding economic stability. Historical thinkers like Fisher and Simons argued that money creation is
too consequential to be left to market forces alone, necessitating public oversight (as cited in Turner,
2017). In emerging markets, shadow credit often flows into speculative real estate or consumption,
exacerbating boom-bust cycles (Bezemer et al., 2018; Rubio & Carrasco-Gallego, 2014; Duca, 2016).

In lower-income jurisdictions, shadow banking fills critical gaps left by underdeveloped traditional
banking systems. Microfinance institutions, peer-to-peer platforms, and informal lenders extend credit
to SMEs and unbanked populations where commercial banks hesitate due to high costs or risk (Ghosh
et al., 2012). In India and China, online lending platforms have scaled rapidly, enhancing financial
inclusion (Isayev, 2024). Yet this growth introduces dual-edged effects: diversification reduces reliance
on bank credit, but weak governance and rapid leverage build-up heighten crisis probability (Bryane,
2014; Gabor & Ban, 2016).

The Financial Stability Board (2023) reports that while non-bank financial intermediation (NBFI) assets
remain a smaller share of total financial assets in emerging markets compared to advanced economies,
their growth trajectory raises supervisory concerns. In Georgia, shadow banking is nascent—
encompassing pension funds, leasing companies, and microfinance—but systematic analysis remains
limited despite rising off-balance-sheet exposures in commercial banks (Lashkhi, 2025a, 2025b).

Traditional banks contribute to shadow banking through off-balance-sheet (OBS) operations—
guarantees, loan commitments, securitization, and derivatives. Introduced in the 1980s to bypass
regulatory capital requirements, these activities now serve revenue diversification and risk transfer
(Yang et al., 2019; Huang, 2018; Chen et al., 2018). Empirical evidence is mixed: some studies find OBS
enhances efficiency and performance (Elsas et al., 2010; Sanya & Wolfe, 2011; Aktas et al., 2013), while
others link it to income volatility and reduced stability (Stiroh, 2004b; Mercieca et al., 2007; Maudos,
2017).

Context matters. Boyd and Graham (1986) found no consistent risk impact from non-bank activities in
the 1970s, but positive risk correlations under lax regulation. Stricter oversight later attenuated this
link. Canadian banks, analyzed via Kalman filtering, showed OBS-driven leverage growth complicating
traditional risk metrics (Calmés & Théoret, 2011). In India, securitization failures highlighted
monitoring gaps (Li et al., 2024; Le et al., 2024).

Shadow banking thrives were regulation lags innovation. Regional variations in structure—hedge funds
in the U.S., trust companies in China, or integrated securities operations in Spain—complicate uniform
oversight (Tucker, 2010; Brananova, 2012; Bridges, 2012). Basel I’s introduction in the 1980s spurred
OBS growth globally; Basel IIl's tighter rules may repeat this pattern unless macroprudential tools
target non-bank vulnerabilities (Adrian & Shin, 2009).

Effective policy requires monitoring non-bank leverage, liquidity transformation, and
interconnectedness with the banking sector. While complete suppression risks stifling innovation,
11
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unaddressed regulatory gaps invite recurrence of 2008-style crises. In emerging markets like Georgia,
harmonizing supervision across bank and non-bank entities is essential to prevent arbitrage-driven
instability.

Methodology

The study utilized a fixed effects panel regression framework applied to data from nine emerging
economies (Georgia, Malaysia, Thailand, Colombia, Peru, Philippines, Poland, Ukraine and Egypt)
spanning the period from 2010 to 2021. This extended time frame captures pre- and post-crisis
dynamics, including the aftermath of the 2008—2009 global financial crisis and subsequent regulatory
reforms. The fixed effects specification controls for time-invariant country-specific heterogeneity that
may correlate with regressors (Wooldridge, 2010). Estimation was conducted via within-
transformation, with robust standard errors to address potential heteroskedasticity.

Two model variants were estimated:

Model 1: FS;; = Bo + BlsH B_LN;: + BzGDPGrit + Bg|NFit + B4M2_Growthit + Qi + €t

Model 2: FS;: = |30 + |31SHB_LNit + BzG DPGr;; + [34M2_Growthit + 0 + €t

Where:

e FS; = Financial instability index for country i in year t

e SHB_LN;: = Natural logarithm of shadow banking assets (narrow measure)
e GDPGri: = Real GDP growth rate (%)

e INF;i = Consumer price inflation (%)

e M2_Growthi; = Annual growth in broad money supply (%)

e a; = Country fixed effect

e & = |diosyncratic error term

Model 1 excludes Argentina due to incomplete inflation data over the full 2010-2021 period. Model 2
includes all nine countries by omitting the inflation variable. Model fit was evaluated using R? and
adjusted R?, with overall significance tested via the F-statistic. Coefficient significance was assessed at
p<0.1, p<0.05, and p < 0.01 thresholds.

12
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Table 1. Variable Definitions

Variable Symbol Explanation Source
Financial S Composite index based on volatility in interest Author
instability rates, private credit growth, and M2-to-GDP ratio | calculation
Shadow Log of non-bank financial intermediation assets
banking (log) SHB_LN (narrow FSB definition) FSB
(C;;J/D)P growth GDPGr Annual % change in real GDP World Bank

0
M2 growth (%) | M2_Growth | Annual % change in broad money (M2) World Bank
Inflation (%) INF Annual % change in CPI World Bank

Research Results

The analysis covers nine emerging economies (Georgia, Malaysia, Thailand, Colombia, Peru,
Philippines, Poland, Ukraine and Egypt) over the 2011-2021 period, encompassing the global recovery
from the 2008-2009 financial crisis, commodity price volatility, and the onset of post-crisis regulatory
reforms. The dependent variable is the Financial Instability Index (FS), constructed from standardized
deviations in interest rate spreads, private sector credit growth, and the M2-to-GDP ratio. Independent
variables include SHB_LN (log of shadow banking assets), GDPGr (real GDP growth), M2_Growth
(broad money growth), and INF (inflation).

Model 1 includes all variables over the full sample (N =99; 9 countries x 11 years).

Model 1: FS = f (GDPGr, INF, M2_Growth, SHB_LN)

Table 2. Fixed Effects Model — Model 1 (with Inflation)

Variables Coefficient Std. Error t-statistic
GDPGr -0.6781** 0.3054 -2.220
INF 0.3614* 0.2012 1.796
M2_Growth 0.0025* 0.0014 1.786
SHB_LN 5.4128** 2.4631 2.197
Constant - 81.9352* 41.8765 -1.957
R? 0.4312
Adjusted R? 0.3987
F-statistic 13.214 p-value < 0.0001
Note: ¥*p <0.1, ** p<0.05 *** p<0.01

Model 2 omits inflation to include all nine countries (N = 99; 9 countries x 11 years), improving sample
coverage and statistical robustness.

13
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Table 3. Fixed Effects Model — Model 2 (without Inflation)

Variables Coefficient Std. Error t-statistic
GDPGr -0.7264** 0.2876 -2.526
M2_Growth 0.0020** 0.0009 2.222
SHB_LN 6.2987** 2.3314 2.702
Constant -95.6147** 39.4281 -2.425
-
Number of observations 99 (3 countries,
11 years)
R 0.4027
Adjusted R? 0.3791
. p-value
F-statistic 17.893 <0.0001
Note: *p < 0.1, ** p < 0.05,
**+* < 0.01

Interpretation of Results

The fixed-effects panel regressions reveal robust relationships between key macroeconomic and
financial variables and the Financial Instability Index (FS) across nine emerging economies from 2011
to 2021.

Real GDP growth (GDPGr) exhibits a statistically significant negative coefficient in both models (p <
0.05), confirming that higher economic growth consistently reduces financial instability. This stabilizing
effect reflects improved borrower solvency, stronger corporate balance sheets, and reduced credit risk
during expansionary phases.

Broad money supply growth (M2_Growth) is positively and significantly associated with financial
instability (p < 0.05 in Model 2; p < 0.1 in Model 1). The result indicates that rapid monetary
expansion—particularly prevalent in 2011 amid post-crisis stimulus—can fuel excessive credit
creation, inflate asset prices, and heighten systemic fragility.

The size of the shadow banking sector (SHB_LN) emerges as a strong and positive driver of financial
instability (p < 0.05 in both models), with coefficients of 5.41 (Model 1) and 6.30 (Model 2). This finding
underscores the systemic risk posed by non-bank financial intermediaries, which operate with high
leverage, engage in maturity transformation, and remain subject to lighter regulatory oversight than
traditional banks.

Inflation (INF), included only in Model 1, shows a weakly positive relationship with instability (p < 0.1),
suggesting that rising price pressures introduce uncertainty, complicate monetary transmission, and
contribute to financial stress, albeit with limited statistical strength.

Model diagnostics indicate sound specification: R? values range from 0.403 (Model 2) to 0.431 (Model
1), with adjusted R? close behind, reflecting good explanatory power after accounting for degrees of
freedom. F-statistics are highly significant (p < 0.0001), and t-statistics confirm the reliability of
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individual coefficients. The larger sample in Model 2 (N = 90) yields tighter standard errors and greater
precision compared to Model 1 (N = 80).

Overall, the results affirm that shadow banking expansion constitutes a critical determinant of financial
instability in emerging markets, even after controlling for growth, monetary conditions, and inflation.
The findings highlight the dangers of regulatory arbitrage, liquidity mismatches, and unmonitored
credit growth within non-bank financial systems. They further emphasize the need for macro-
prudential frameworks that extend beyond traditional banking to encompass the full spectrum of
credit intermediation, particularly in small, open, and transition economies like Georgia.

Conclusion

The empirical analysis of financial stability across nine emerging economies from 2011 to 2021 reveals
clear and consistent determinants of systemic risk. Economic growth stands out as a primary stabilizing
force, with a statistically significant negative relationship to financial instability in both model
specifications. Sustained GDP expansion strengthens household and corporate balance sheets,
enhances debt-servicing capacity, and reduces default probabilities, thereby reinforcing the resilience
of the financial system.

Monetary expansion, measured by broad money (M2) growth, emerges as a significant source of
instability. The positive and robust coefficient indicates that excessive liquidity creation—particularly
during periods of aggressive post-crisis stimulus—fuels credit booms, asset price inflation, and
speculative behavior, laying the groundwork for future financial corrections. This finding underscores
the critical need for central banks to adopt disciplined and forward-looking monetary frameworks that
balance growth support with risk containment.

Most notably, shadow banking activity—captured through the logarithmic size of non-bank financial
assets—demonstrates a strong, positive, and statistically significant impact on financial instability. As
shadow banking expands, it introduces heightened leverage, maturity mismatches, and
interconnectedness outside the traditional regulatory perimeter. These institutions, while enhancing
credit access and financial innovation, operate with limited capital buffers and liquidity backstops,
making them vulnerable to sudden funding withdrawals and contagion. The consistent magnitude of
this effect across models confirms that shadow banking represents a systemic vulnerability in emerging
markets.

Inflation, though less statistically prominent, contributes positively to instability by generating
uncertainty, distorting investment decisions, and complicating interest rate transmission. Even
moderate inflationary pressures can erode real incomes and trigger abrupt policy responses,
amplifying financial stress.

These findings carry direct implications for policy design. Promoting sustainable economic growth
remains a cornerstone of financial stability. Central banks must calibrate monetary policy to prevent
liquidity overhangs that distort risk-taking. Regulatory authorities, particularly in transition economies,
should extend macroprudential oversight to non-bank intermediaries, focusing on leverage limits,
liquidity requirements, and transparency in off-balance-sheet exposures. A harmonized supervisory
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approach—bridging traditional banks and shadow entities—is essential to close arbitrage channels and
contain systemic risk.

In sum, while shadow banking supports financial deepening, its unregulated growth poses a clear
threat to stability. Effective governance of this parallel system, alongside sound macroeconomic
management, is indispensable for building resilient financial architectures in emerging markets.
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0b3gmL0s. s55900 T30 56 3OOl IM30YIMo [obs sdmMv3009dge Fm3gdbY S Yzgws
Fomobl  499Bb0s  5EdsIMBYOOL  GOMNBs0MO  Aobsffoargds. gl dmgwro JgMBgmEos 03
3mbsBGYo0m, ™A 53 Lobol Im3gd0 bdoMs 4sdm0ggbgds 930mbmdo3sdo 5653HMABMBoMmYds®O
(565396 33093500) Im3gbgdol Fo®dm®agbolismzol, 39MHdm, LsgMmm IFoMmIMGOCOMOOL
96 9OHM3ol bogmxz096MH9d0l  ImMembgro (33000 gd900L  S©fgHobsm30L. ol Fgodargds
3530060 90m©gLb  Lobgerdfoxzm  boxgdol  dmermEbgro  (33¢00Egdol  godm
3905BsbsEYdOL MEMEbY (33C0WGdLSS.

39630bomm oML 9330S (3953000560905) MMM 3963w MdIT0 (EOMT0) SMiM0-
30 065803760 dm©geol 1s53d39wbY. OHMOL 6gdoldog® £ dmdgb@do, ty <t <T, Lowsg i,
Lofigolbo @MMs, GmEs BoMIOL IEAMTsMYJMdsDY (96 J39359) ©9330603905L  (Fglfagensls)
3069900, bawe T - @OH®oL LslOmmo 8mdgbE0s. $8gbo, @Ml [t,, T] 0bEgm3seo
©@OM0oL 8mbs3300005, Mo 06GHIMZ5¢ToEg B0MAOL dEYMIsMYMds Fgolifogangds. gl 39MHomo,
HymO3 F9bo, s9Mm30IOME0s 33¢930L Logsbls s JoBbYdbY (139, 33500, b/fgwro,
Poo s 5.0.). xoMIL  MfOR030  ©065303MM0  FomgBoB03MO  BMEIWOL 5390
dmg35bobmm 99990 93mbmdogemo  dmboBEMYIOI00b 98mIobsdg: ©s3d3z5m, MH™I
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2M0gme HMd5Jodol Lsbgemdol Mboggdlodg@o

130630l dEPMI>MIMBS LOYWSE 5OFIMGds 9.0. FAMTMYIMOOL (335 IO0M, MMIGLMS
50M96Mds3 dgLobfogero mdogd@olL (B39b 99dmbggzsdo, Bo®mAoL) Lobgls s Tgbfagerols
(33w930L) F0BbgdBgs IMI0YIMO. (3boos, FEYMISMIMIOL  (33¢9Yd0 0y bs
d906Bgl, O™ Jglobfogen Mmd0gdBHLs s glfogerol Jobsbl yzgusBy sGLgdomo TGO
3bobosmM9YdIUL.

Bsd®M™Mddo  Fgolfogargds goMIolb  dEAMIsMMds, GMIgEog  93mbmdogzmmo  bsliosmols
15905BMBSL 93MbMT0zMMO Mool dogdol JoBbom sbMmM309wgdL s 23506FHIMLYOL
x306MI0L  9BIJAHMOMds s oo 1oddosbmdol dEYMmOEMBS (8YMOO  Boddosbmds, dol
9dmg09q0sd0 OO ©Yg3900Ls s LJd0sBbMBOL MbsMOL o3oMY30L A5M9Tg). Tgodergds
Bogmzommo (93999350, 3035M5©M®), MMI ©OMOL bgdoldog® ¢ dmdgb@do, Bo®IOL
9paMdoMgmds  dgodegds  LOWsE 0469l bOILOSMYOIMWO  FEYMIsMGMdOL  F)0IRO
33o@9000: (1) oMol BoBOIMNMO 35300 BN 35dMLIbEgdsTo, — 53060d6m» K
LMo (096Md-65398™MdYd0, B9bJ9bs-obsAIMYO0, TM{ymdoEwmddo s 5.9.). (3OO,
3930350 55939 EOMOL fy393H0 BMbJ30s 0469ds: k = K(t). (2) oMol Lsgdosbmdsdo dgmey
3603369m3560 BogBHMMo — gl GOl IOMIs (56 LsdMdom dogws, 56 IOMIomo GLOLYdO).
30035600Lm30L gl 5MOL  Bb3oILHIS  3350R035300Ls s 3MMBILOOL  OJOMI390WO
999853900L 9MOMBLOMDS (LogHMNM MHOEbM36Mds). OMMOL Bgdoldog® t Bmdgb@do 3md3sbosdo
3m098953905 LYYODM HOEbMZBEMDS 50600 3353V £(£)-00 (0bg¢e». bodyzowasb labor®). (3)
8oM3AoL Lslgbbem 3930390 (35¢00). EOMOL ¢ ImIG6EHOLMZOL BoMAOL 35Ol BLYES©
2900L5bgdsd0  9306086mm  d(H)-mo  (063¢n.  bodygosb ,Debt?). 03505M©gds, G0
0639LGH030M0  IbsbIMIXIOO  B0BBLYds 08  LoblMgdol  Logmdzgwby, OMIYdoa
BobBLME B3BMYdBY I(t) LadHMEBEHM 296533900000 BB (BrYds® F98mMb393580, (HOWOS,
090 (3350 LOWOEYY). LELYLbM 3530F9¢0, 56 oo — gl 3335600l FEYMTsMYMBdOL Ol
9600-9Om0 3b0d3z69wm3z569b0 doB3969dg0s, MHMIgEoE F9BLIBPZMI3L dobo dmddggdols
053059IREIGOOL  BsMOLBL  2oxOMMMIdoLs vy sbogro  LsobzgbBHogom  3MMmgd@EHgdol
950B3008  F0TMNIWIOIOD @S SMBGOOm 253w gbols sbEIbL GoMBol doge Fobowmgd
239050943930 gd90Dg.  335M9MNEOMdIM, MHMI  GoMIOL  ASB30mMMYdOLS s 9BIJBHIOS©
2996930606900 30L godmoyggbgds MmO Lo3MMs®mo, olg Loligbm 3530¢swo. (4) oMol
8mpg0s, Mg 9530bodbmom ﬂ(t)—om. 98 ob doMOMoEO FshB3969d9w0s, BTobmzolss
00{30L o> s dob gHM-gMm Ibodz69w™3z569L F0BIBL [oMMmoqbls

d90m300mm d9909a0 50b0d369d0:

k(t) =X (t)’ E(t) =X, (t)’ d(t)=x, (t) ”(t) =X, (t)’ (2.2)

Mmdwgdog FoMdmoagbl 30MAoL  dEyMIsMgmdol  Mmmbsbbmdomgdosbo X 39Jd@memol

3MmOEO0bsEJOL:
K(t) x1(t)
L(t) | — | *2(0
X- D(t) | — | X300t 23)
m(t) Xa(t)
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5009650, 303wom, MMI BoMIOL dEYMIsMIMds 500figMgds LBOMMEISE s (35ELsbO, v
@OMoL Bydoldoge ¢ dmdgbEdo, Loss tp ST <T, 3bmdowos goMIol dymIsMgmdOL mmb-
396Bm3ogdosbo 39J@mEmo X(8). Bsgmzsemm, KM t mMmol dm3gde Lsfyol dmdgbEdo
3M335600L  3530&seo (K), dmdszms Mogbmgbmds (56 3O@s) (£), BoMdol dogH S0HdIMO
350l 3000560 dmgmemds (d) s Bo®IoL dmygds (7) 36mdowos, s6¢)

Gogs t =1,
k(0)=k,, £(0)=¢,, d(0)=d,, 7 =7, (2.4)

om0 25bLsDBPZMHOLY S MOPOGOMNIo380MOL IYIBOLMZ0L, POMMYMEo TEYMTMGMOOL
(33150 LM30L J0300M™M OGGMHIBE0SEIOO ABEGHMMYdS.

IT1. 356¢)mg093980 aMmdstmgmdols (33¢sgd0Lsm30L

300> JoMomdl  Lodwgdom  dogrsl  LOYEYMBOWSE  3M63MOIBGHME  FOMIoL  dBIMDY
365%B5MM980L 30d@06sMY (56 L3ME¥MO) 35653390000 W(L), goob Ls3mms® 3HMEYYd3osl
P(t) Bsbom, 4owEmdL LsobzglEOEoM Lagdmbgwl g(£) BsLbom, sFsGdMYdL 3HmEMzost (2.1)
Lofo®dmm g3mbJizoom, 4oL 0300096 YdL B06539M@bYMdYOBY Hmbolfmememo Hgsw®o
B33OMEgbEM 3obs339mom () GMIgwos, BmEse, Fo®dmoEagbl d0bsdgmEbgmdgdol -
1003580  5J30900L  IBMBIGgdol  EOLZMBEHOMIdOL 395303096 AL  (LEHMILGH0IMGO
3639U900L 49bbogzol Ggdmbggz580 — bGMIobBH03ME 309B03E0IEGL). F585Lssdg, BoMIoL
009635305  9yHEbmds p(t) = (r, p(t), w(t), a(t)) BsLYPOL ggBHmeols s  Z(t)
90om3MgIMOHMBOL  BHE9gdBHMMH0gdL, gxobgds  BHoMmBMGIMIMHMBOL  EMHMAo  (335¢gdS©
0©9MLo63HgEM GOLIL e(t), sbgbl 0b39uEH0MYRL, 0ggbgdl LsdmTom dogrsl, obol
030096090, YoEmdL 3530@5b gsbom () s BHOL MEOLIMm gsel d(t). o) go®ds
P mbsbfmeM M Bymdscmgmdsdos s dobo 1oddosbmds [mbsliim®mmdsdo dymao 93mbmdozols
d0pb00 3000500905, B5d0b

y(t) = f(z(t),k(t), (1)) =C(t) +1 (1), (2.5)
Lo C(t) — Ladmeomm 8mbdo®gdss, bomwm | (1) - 0bggbBogogdo. 5J3ogdol ¢edmdggds
39D0MOMWos ©030096Jd0L 2539908 J39s DBM3sMOm, braem GoMIoL Jodbodo )Mo
B53M9oE™ oMy JgBemMwos 56 q(1)K(t)-Bg g0Goml gomgzswolffobgdom, 56 gweswo
6539009%0L  39BOME30m, ©IMIOEIPVIYos 3MB3sBool Fgdmbagargd®y a(t). s©wbodbmwo

053390900l LoxAd39wbBY 80300MM EOBRIMIBEF0SMOO  23bGHMWYdJd0  FYHMIMYMdOL
000MYMI0 (33¢50L 30350100 BgImm gobboaro Lsfigolbo 3oOHMdYdOm.
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2M0gme HMd5Jodol Lsbgemdol Mboggdlodg@o

3530HSam0

3035M5)Mm, MHmI 0639L3H0E0s IMm(3999I0s OMYMOF 53mT3z9085d0 oMTol Imaqdol ool
(fr(t)=7r('[)/ y(t)) Bmao0  Fmbis0s K(fr); OSK(fr)Sl, 85806 | (t) =x(7)- y(t).
05250M©, M) HBMY30L baMds S IMEgdmos  gabmagbmGms s  2oblbsboegg
39Momdo ®Rgds dwdogo, 95dob K(ﬁ')z So gb s bsfowwo doodsrmgds 3s30@swdo
0639L30309d%bg, bogrm (1—5)6060@0 9mobds0gds oMdol dogM, oo FmMOL 1s3MmIMO
396530790 3M395930L OTB0bIBLYdOLIMZ0L, s 58gbs,

| () =s-y(t), 0<s < 1.

LGOd0WH 3060HMdYdd0 0b39LEO30900L J39000 DBWIIMO FoboLEBOZMYOS FoMEH030 3393756~
9m9gd0olL BOHMb39ymRol INMbM3b0Ib (»MHOLZM 35M0563)0). sdsE OO0 0b39LGH0E0JdOL
dglobgd  2905(Y39BH0gdol  Jo@gdolsl BoMTs ©yds b3y  3MBEITYEGHNMO0  bolosmols
ogdol (obsdg, MHmIgwos BoMHIoL EOMOMIMOOL 5GBY356L 353d0MHGds: O MROM
36MH0MO0GHYGHI0s BoMTobomzolL: J0dEobscg Imbds®mgds, oy Imbocgds dmdsgsedo, - b4
QMO 20065H0wml 25083905 B0MIoL FbBoMgdslsy s 0b3gLEBHOE0JRL FmMol!“ Bbgs
Lo@Y3900m, Jogdmwo Jgdmbiogwgdo dodsmml d0dobsdg dmbds®mgdsby, vy bsforo
90356OHmmb  0639LG03090bg o bsfowo B0dEobstry IMbIsEdsBY. J0dobsty OmMTo
(§99gmdo) 1 0639LGH0E0gdOL DML J0394535MM TbTsMYOOL sMIBOLMEMZ9 F9830MYd5Y,
53 obIMOL  A5obEOLIBsM0s6 dmmbmgbsl C (ob. aobGHmegds (2.5)) s 3doModor -
3905boLMBsM0sbo Fnmbmzbol AsBOM®s (bgeBslioll mbol) Fglsdangdgeros dbmemp |
0639L3H0309d0L  Jad30MYdOL bobxDg. FogMsd BoMTsdo dmbdocmgdols T9d30Mgdsl Mo30L0
UsB3Md0 5J3l, M3 BoMToL ™m39Mo30wo  15dd0sbmdol  FolidBsdoms s  BoMIoL
©030096M0 30303000 Fobolob®3MYds. oliE00L 3egdsEO 3MEgds F90dgds
sblboo 0dbgl LHmeMmgo HmymedE 99Fo0dggdobmazols MBOHM OO Mm39M530900L FoMmmZ30LOL
399306900 ©9373900L (39dmbagserols) dggao (Yann Koby and Christian K. Wolf, 2020).
500@M0, LodMmErm® %5930, B0MAOL godmTz9ds JoolHMIRIOL oM FEAMIO dowsbLOLZYD
dmbds6gdsls s 0639LEHO0E0gdL FmEOL, HMIgEoi (Fmbolfim®mmds!) 3gMommws 0MM393s
Lbgoslbgs dm 3900l Bgdmddggdoom (Schumpeter J.A., 1939).

3965 5doby, 0639LEH0E0gdOL 2obbMM30gEgds B0MIsl IMBsgzerol Fgx3sLgdol s BrMTogz5¢0
LMRYJO05BMdOL B0BEObsGY IMIbEHT0 TgxsLdOL 5930YdMdOL Fobodg 5ygbgdl, Gro
15690¢056MmdOL OL3MBEH0MYIL, FMTs35¢0 RSO 65350gdOLY s BoMTOL 3OHM©YY]-
3059 9035350030 2oobEOLWBsM0s60 Fmmbmgbol LEMMJ@ Mol Tglobgd bs3doMolo 36
0o 965 Imombmal. Jorbgszs 0dols, MM gl Y39eoxgIO0 L, d0sbEMmgdom,
00600 Bo3doMOLOE 390  IMbs399900Ls s 0bBMOTo300L  dsbsbg dgodargds  odbgls
360MA6mBoMYdMwo (9953589l MOLZoL bomolbo s BMTs ©s 5.9.), 56O sGOL JsdmGoabmwo
0oL 5EdsMMdS3 (b3 FgLogslgdgwos!), HMI FoMIOL 90 458mT3905Dg, F96Mg S
dos dm3900L Bgdmddggdom, 9mdsgow 3960Mgddo, gosbolvbsM0sbo Jmmbmabs,
d90d@gds, s 30 0gmb. gb 30 oMol §obsdg ms30Lmsz5 9Ygbgdl Lsgzombl: vy
06393030930  5MLHMEMSE  0gbs  gbbmmEogwgdMwo s  QedOMEGdMEo (b 396
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MBOHMD3IYMRL  obsbIOIXNIOOL  M3aqdsl,  OMT  9MOFIMHO  ZIJ3om TG JOOM
3900530 90bY), — 080 3505073939 §1006S Bs35MYIOI® (BoMOEs). FoMTGdOLS s Lbgs
9306m303mEM0 53963 9d0bmz0L LHmGmg gl MHoblzo bgds 0b39LEOE0900L FobbMEME0gWgdOL
39053539090.

50MAoL J0ge  2obbmM309egdEo 0b39LG0E0d0 B00ToMmgds [oMmBMgdOL  sY30EdgEn
29b0begdsBg @S 9HYBL DY~ B IMGIOL, TGBMBI-BoggdMdYOOL, 0bBOILEHMMIEIMOLS
@9 5.9. 33905%9 d69g0M030 2530l 33396LEOLS S OMOMEO 330Gl (BmbEgdOL)
3965bgdsl, M3 MHBOMB3gYMRL RoMIoL Lofo®dmm 3MMmiEglol  MHY39G™BL. ZoMIol
299033900l (fomdmMgdero  3OMEI300L) oIM30EYINEGds  3930GSWOlL  ToMogby (96
d0M0mMO© BMmBEJdBY) LFoMInm RWb300m 500fgMYds. M4 YMHS®, TBMEWME JOMOMNSO
Bmbgdbg ©s9M300090wgd0m, Lafo®dmm gmbdzosl sgmo bsbg 9dbgdmes: y(t) = f (k(t)).
3oLOggo0s, BMI  0b39LGHOE0gdIOL  TgdEoMgds ImBszsedo  GoMmTsl J00yzsbl  3s30FEswols
05653900l (J0M0mMO BMbEYdOL) 899306090500, M3 0530LMO35 FoMAOL sdMdz900L
(HoM0mgdmo  3GMmEwYdool) gE30Mgosl  asdmofzgal, gu  M3sbslzbgro 3o  go®dol
dmbds6gdol 999306090589 009356l s Tob 5615900 3MIMdgIol F0obsdg osggbgdl, Mo,
30603909l gm3zeols, oMol Bobsblwe 3HMdETsLlmsb 0d69ds 3538060 gdo. GoMIsL
9B 35¢0ol 50gdoL (96 3semol AsBEOEOL, vy Fob MY 3JMmbs 5MYdMEO 35¢gdo) §obsdy
55949690, B3 BoMIOL BobBbLYM MHOLZL BOOL s 5d30MHYBL oLMZ0L sbOEIO 530Gl
©0MgdMgdsL, /96 BoMIol 3MHMIWYIJOdo MMmT>E 396M33930L5 s ol Logdd0sbmdsTo
65035 M0 3300090900l TgBobol  2ob5306MHMIGOL. ghmo M58 (3boos: Y3zgws Lbgs
3390 30MHMdgOol  dgdmbggzsdos 30,  0b39LGHOE09d0L  F9d306M9d0L  9B9dEHO
239609355 b9gASBH0M0 0469ds.

B99m50b0dbmols bsgwdzguby 35133060m, MM 3530E0w0l BsBOPO 3OHMIMMEFOM0s 0
d900bo3wobs, HMIgeos, 9000 IbM03, 3930@ 9o 0639L30MGdIE0 MBHBOL V3MYgd0Ms S,
39069 dbG0g, S0P 3MIQOGH® FIBOEOWO 3530506 (Cd(t)) v3ma9800m oowYds,
B3 € — Modg 89080355, 19 3390006 BAsL 53060865300 O = 0 Lm0, 85806 dmi90wgero
3930350l 339ms 04690 O - k(t): 0 - 9:mEgdno 350599BH05, MMmIgEog gobLsbowgge
39600mEdo MRYds 0©B030. Boaod  3930BHoml s SMJONIE  3OIJPOAL 06 SBsgL
65bsOX G0 (3M90EHOL IMALILHYMYOOL botxqgdo) o dmdsgoms FOMIoL SbsDLmGgds.
LOoMEH030LMZ0L BogMZ5WM®, HMP FbMEOME dMEM MOL 300035¢0L{obYdM s MsbsE, Fo00
9600030 3930960l 39M9mom. 35306 IBsbsMRGd0 3Mg0EDY s byexzsliBy 0469ds
(—b-Kk(t)- (1)), bswsg b - G353 8980855, 35806 @Ol BydoliBog t BmdgbBBo 3s30@sEols
BobMo 0dbgds

2~ 2(0-¢(t) kaKR) 1)) - 5K()-b-k(D)- () 0

omgs t =0, K(t,) =kK,.

058550509, (1) FoMdmogbl  BoMIoL  3530GSOol  gobBmemgdsl  dIm3gdmewo  bofiyolo
30630m. [omdmgdsdo 0b39LEH0MdME0 458tmT3900L MY DOEOL 3530ESOl Fo6ropls
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2M0gme HMd5Jodol Lsbgemdol Mboggdlodg@o

9009 bg @S obLBP3MgL Hdobos 0b39LEHOE0Yd0L Loowgl, 9649 0bzglGoEgdol
dbmwmE 08 bsfowl, G™Igoi d008sOHmMGS  3530GSW0ol BMHEsbY, b t 3gMHomools
3568530580 353050l 3geomgds  K(t) = dk(t)/dt Bmoggds Gmame T 396HomoBo
30056 06393H0309dL | (t) = y(t) — C(t) dob-yl dcmdzgmgdweno 3530300l (33939, 33900L
0 bm®dom s 5M5(OHR030 9n39J@.

LogOOME, BOHOL FMEIEgdoL, OMIgbsg B396 FoMAGPIME FodsMmgdsdos 30949b9dm,
©51336930L  BMASMBdOL  T9IbLMO3go MOl  ob, ®MmI T9bo33wgdOl  TMTS39ds,
d0M0MOEIE, 890M0TBMYMGds  F9dmbggzgdom, Mmd TOMIs ©d  3930GHOSWwo  LEWMWSE
2OP0YONIGIB(33¢0909w0s (5bs 9B™0s, (ob. Dowrick S., Pitchford R., Turnovsky S.J. (2004)).
9L 39B0M3s Fglgds 3MdBO-EwYREaLOL Lfo®dmm 1wbdioom (the Cobb-Douglas production
function), ®mdgabsg 390 oML 5GsfiMR030 0bsF030L FMEYEOL 539d0LsmM30L 309gbgdom.
0¢) B396L dmEgEdo 3mdd0-Ewsllol gMbdiEosl 99333wom bbgs Lofe®dmm gmbdisoom,
Mmdgoi  99bs33wgdol  geslBowmMdsd dgodergds dooeml Bgdobdogho d60dzbgwrmds
0-@9b 2-dog, 35306 9965330900l JerslEGOIOMBIBY ©IMI0IYOIIGd0m, TGLodEgdYIL0S
530630l 359mdz900L HBEOEOL Lb3olb3s BHEMgdBHMM09d0. 53 Y39on3g®ml 30394535000 B0MIOL
399mUbo3¢9d0L DMy s oMol dogH AoBbMME0Ygdo 0639L3H0E0Jd0L BoMEOMdOL

39©5bg350Y.

a0

069060305 0doL 33905, BT, gOHO TBEOOZ, OMMS Q96T3wMdd0 (MM™MT0) Bwgdszms
5m©9bMds G90dwgds 999306@9L (56 250BsMEML) 96 Lsddomsb QobmsgolmmEgdol 3sdm
56 9Om3omo OguOLOL sTMFMO30L (39BL0sDY Poligers) 96 Tmbobergmdols dogaGaool godm.
Bogmzomm, M3 @OHMms 396353wmdsdo 399353000 MoMm©abmds 03wgdlL, d5d0b dwmdszms
GoEbmzbmdol BOoL ¢Hgd3o N(t), 0<t <T, 0dbgds 565 39030, 5099 FMbMEHMbMGo©
39050  Bw96J305.  LoFsMGHOZ30LM30L, ™y FMIs300  E®I39bEgo  BoEbmgbmdol
B®3oe0Bgdsl dmzobgbo gMmoL3gb, gb 3Bmprglbo Ggodemgds sby Bsgzpg®emo: (e_mtf(t)),
bosg M >0 @s —m < n(t) < 0. gboos, 38539008 BOHEOLIL 53 godmbobrmegdsdo 6odsbo ,—
3d9033w9ds bodboo ,,+“.

06g0M0305, MHMI BoMIsdo, ©OHMoL  bgdoldoge t dmIgbGHdo FMTogms  MoMmEYbmds

33O 309905 3530ES0b (k(t)) @5 B0MIoL J0O >5©IOMO 5Ol (d (t)), - 3H505, O
@OMOL 53 dmIgbEHOLsMZ0L SLgmL 9969ds sEYOE0. gl Fgodegds godmglsbmm fiMxoz0

3 8936086mm, H®™I LaGo®dmm gBJ300L 89bs33wgdol 39dogo gEabiBow®mmds 396GHMIWMO @odm-
30©JOYGdss BHMAMME MJMOOME, 0bg MIMEIbMdMOZ F530Mm93mbm8ozsdo. d9bs3gwrgdols doswswro
93LEH0MOMBOLIMZOL Frmboliffrmmds (the equilibrium) dob dm@gerdo dgodergds dwdog BOHEL dmo-
3939L! HoM3Mgdol 0BM 33563900l GMMToL gHM-gMmo Bsh396909w0 SMOL Gog@MMgdl dmGol dqbsg-
3gd0b gerslioMmds, Mg 033egds 0-sb 00-0¢0g, s 3w9olbIMdL, HMI vy gaEslEGoMHMdS
Byeol Gmeos, sM3Bs0Mo 9gbozegds 56 oMol dgladergdguo, s 0¥) 9bs3gergds MLslGEmdOoL
AM0o, 35806 Fomdmgdol B5JBHMO G0 FoMmdmoagbl LMwymgomao 99dbs33egdgwl s 23593L 9.9.
LOwegmaowo 99bsggargds (perfect substitutions).
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©50M3009090000  3OM3MOE0™MdOL 393030 3Mm9B030906GHIO0L  2sdmygbgdom,
396dme, alK(t)+ a, D(t), Loo3 a; S A, M3 8990080390005. Bo®58 vy foMdmzoygbom,
60 3m33560580 9OLYIMO BODBOINMHO 3530390 S BoMToL Foge 50gdMYEo Lslglbm
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Nonlinear dynamic model of firm stability

Demur Giorkhelidze
Grigol Robakidze University
demur.giorkhelidze@gruni.edu.ge

Abstract. This article examines a nonlinear dynamic model of firm stability, deriving equations for state variables
with corresponding initial conditions. The state variables that fully characterize the firm's state are the total
productivity of the firm's factors, the firm's physical capital, labor resources (labor, workforce), the firm's debt,
and its profit. For the resulting nonlinear system of differential equations, a solution algorithm and stability
criteria are proposed for various control parameters. For a nonautonomous system, stability is considered
according to Lyapunov.

Keywords: firm, firm state, volatility variables, specific risks, nonlinear differential equations, Cauchy problem,
Lyapunov stability
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Abstract.? The research article describes the practice of submarine power cables when energy connections are
established between states. The article discusses the Black Sea Submarine Power Cable (BSSC) project. The
preferences of the project, the extent to which submarine power cables strengthen energy relations. The issues
raised in the study focus on Georgia's challenges and opportunities if the project will be implemented. The study
used the Synthetic Control Method (SCM) to determine the expected benefits of the project for the economy
using the available data. The study also calculated the Herfindahl-Hirschman Index, a widely accepted measure
of market concentration in the energy security sector, to determine the improvement of energy market
sustainability and strategic energy independence. It is well known that Energy is the most important strategic
and economic product in the world. That is why The study describes the potential of the Black Sea High Voltage
Transmission Network Project for Georgia's energy and economic potential. The article provides examples of
how this practice has developed in leading European economies. What potential it has brought them, as well as
what potential it can bring to Georgia's economy and energy security. The study discusses Georgia's
macroeconomic parameters and compares them with the data provided by the project plan - how it can stimulate
both economic and fiscal parameters. The article additionally uses a qualitative research methodology where
specialists working in the field in Georgia are interviewed. The article provides examples of how this practice has
developed in leading European economies. What potential has it brought them, also what potential it can bring
to Georgia in terms of economy and energy security. Quantitative research is used in the article.

Key Words: Energy Transmission, Renewable Energy, Energy Security, Green Economy

Introduction

Energy is the most highly demanded strategic product in the modern world. Energy has repeatedly
become the main topic of the world's economic and geopolitical management. Any economic activity
requires energy. In developing countries, the increase in energy demand is closely correlated with
economic growth (Phillips, M. 2023) and investments (Charaia, Lashkhi, 2022; Tsutskiridze et al. 2024).

Countries on all continents are trying to develop their energy in accordance with the UN Sustainable
Development Goals. The 7th goal of the UN Sustainable Development Goals is clean and affordable
energy (UN 2025). According to the Black Sea submarine cable project, Georgia and Azerbaijan should
supply energy to the European Union. This energy should be obtained only from renewable energy
resources. This project (GSE 2024). The project not only connects Georgia to the European Union, but

4 This research [PHDF-23-1010] has been supported by Shota Rustaveli National Science Foundation of Georgia
(SRNSFG).
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is also fully aligned with the UN Sustainable Development Goals, as it stimulates clean energy, as well
as stimulates economic growth and job creation.

The Republic of Georgia has secured a significant financial commitment from the World Bank, with the
Board of Executive Directors approving an investment of $35 million. This funding is designated for the
initial phase of the "Energy Security Enhancing Electricity Connection and Renewable Energy" (ESPIRE)
program, an ambitious initiative aimed at transforming Georgia's energy and digital infrastructure
(World Bank, 2024).

The $35 million investment marks the beginning of significant improvements in Georgia's energy and
digital infrastructure, aiming to boost economic development and regional integration.

The ESPIRE program's key objectives can be summarized as follows:

e Development of the Black Sea Submarine Cable Project: Enhance Georgia’s institutional capacity
to manage and execute this significant project, providing a robust framework for future energy and
digital initiatives.

e Strengthening Power Transmission: Establish a direct and efficient power connection between the
South Caucasus and Southeast Europe, ensuring a stable and reliable energy supply.

¢ Improving Digital Connectivity: Reduce Internet costs, enhance bandwidth, and strengthen digital
connectivity across the Black Sea, fostering greater international cooperation and economic
development.

These cables will boost international energy trade, allowing for the export of surplus renewable energy
and generating revenue, develop infrastructure and create jobs in the engineering, manufacturing and
technical services sectors, interconnectors will improve grid stability by balancing supply and demand
between countries.

The Black Sea Submarine Cable Project plans to build a submarine high-voltage transmission network
that will connect Georgia’s electricity system to the European Union. The 1,155-kilometer cable will
connect Romania, which will provide access to Southeastern Europe and will allow for expanded
capacity and electricity trading at hourly market prices. In addition, this project will strengthen energy
security in Europe and the South Caucasus, support the development of the renewable energy sector
and provide transit opportunities.

This project is crucial for improving connectivity, strengthening energy security, stimulating economic
growth, and promoting the development of renewable energy.

The Black Sea Submarine Cable (BSSC) Project stands as one of the most strategic and ambitious energy
and digital connectivity efforts in the South Caucasus and Southeast Europe. This project aims to create
parallel electricity and fiber-optic submarine cable connections across the Black Sea, with landing
points in both Georgia and Romania. The electricity interconnection is anticipated to boost electricity
trade, facilitating the development of renewable energy in the South Caucasus and aiding in the
decarbonization of the energy supply. It also promises to enhance energy security and reliability of
electricity supply on both sides of the connection.

The Government of Georgia has sought assistance from the World Bank for the preparation and
implementation of the BSSC Project. The initial phase focuses on the necessary studies for the detailed
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design and construction of the infrastructure. This includes geophysical and geotechnical
investigations of the Black Sea seabed to identify a suitable corridor for the power and fiber-optic cable
system, which are essential components of the feasibility study.

The first phase will involve legal and financial advisory services, technical assistance, capacity building,
knowledge transfer to support financial negotiations, preparatory technical studies and an
Environmental and Social Impact Assessment (ESIA) of the BSSC Project.

In December 2022, a memorandum on the project was signed by officials from Georgia, Azerbaijan,
Romania and Hungary (Tvauri, Charaia, 2024). The concept of the project implies that Azerbaijan and
Georgia will supply renewable electricity to Hungary and Romania. To analyze the expected benefits
of the mentioned project for the economy and energy security of Georgia, we should review the world
practice in the direction of similar projects.

Projects IFA and NorNed Cables: Overview and Benefits

IFA Cable: The IFA (Interconnexion France-Angleterre) submarine cable connects France and the UK,
allowing the countries to trade 2,000 MW of electricity. This connection strengthens energy security,
trade and supports the integration of renewable energy. It covers 70 km, of which 45 km is submarine
cable, and has been in operation for over 30 years. In its initial design, the IFA2000 featured air-cooled
thyristor valves controlled by an analog system. To improve both efficiency and reliability, a major
refurbishment was carried out in two stages, reaching completion in 2011 and 2012. This
modernization replaced the original valves with water-cooled thyristor technology and introduced a
digital control system (GEVERNOVA, n.d.).

The IFA2000 serves as a key infrastructure for power exchange between France and the UK, responding
to market needs while supporting grid stability in both nations. However, in September 2021, a fire at
the Sellindge converter station led to a temporary reduction in transmission capacity. According to
National Grid, operations were partially restored by October 2021, with full capacity expected to return
by October 2023 (GEVERNOVA, n.d.).

Impact and Benefits of IFA:

e Enhanced energy security: Diversifies energy sources and increases connectivity.

e Electricity trading: Optimizes energy resources

e Renewable energy integration: Supports the trading of surplus renewable electricity

e Economic benefits: Increases market competition and efficiency, reduces costs.

e Strategic importance: Provides access to a wider market and diversifies electricity sources.

e Environmental impact: Reduces environmental impact during installation and operation, while
complying with regulations.

The NorNed cable connects Norway and the Netherlands, enabling the exchange of HPP energy from
Norway and the exchange of wind energy from the Netherlands. It is a 700 MW HVDC submarine cable
spanning approximately 580 km across the North Sea and operating at + 450 kV for efficient power
transmission.
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Advantages of the NorNed cable:

e Bidirectional power transmission: Balances Norway’s hydropower and the Netherlands’ electricity
needs.

e Grid stability: Integrates renewable energy and supports peak demand periods.
e Environmental impact: Promotes the use of clean energy, helping to meet carbon reduction goals.

Overall, the IFA and NorNed cables are important infrastructure projects that enhance energy security,
promote the integration of green energy, and bring economic revenue to countries (NS Energy, 2024).

Synthetic Control Method (SCM):

The Synthetic Control Method (SCM) model was used by researchers in a 2007 paper to assess the
impact of California’s tobacco control program (Abadie, A., Diamond, A. & Hainmueller, J. 2007). This
method allowed the researchers to examine a synthetic version of California that estimated cigarette
consumption would have been without Proposition 99. The SCM model was relevant to the study
because the method effectively handles single treated unit and multiple control units, providing a data-
driven method to select appropriate comparisons (NBER). The research found that following the
implementation of Proposition 99, cigarette consumption in California declined significantly compared
to the synthetic control. The authors used SCM to create a weighted mix of control states that matched
California’s characteristics before the policy. This method helped them build a synthetic version of
California to estimate what cigarette consumption would have been without Proposition 99. SCM was
ideal for this study because it works well when there is only one treated unit and many control units,
allowing for a data-driven way to choose comparisons.

An article published in 2023 deals with the Synthetic Control Method for Dutch Policy Evaluation
(Verheuvel, N., Witteman, J. & Vlaanderen, M. 2023). The authors examine the impact of the Dutch
State Treasury Agency's (DSTA) shift in funding policy on the risk premium of Dutch government debt.
The authors of the study used the Synthetic Control Method (SCM) to create a weighted combination
of control countries that closely reflects the Netherlands' pre-intervention characteristics. This method
allowed them to estimate what the risk premium would have been on Dutch government debt if the
DSTA had not introduced a target range for capital market issuance. The authors used SCM instead of
the Difference-in-Differences (DiD) method because it picks only control units that are similar to the
treated unit (the Netherlands). This makes the counterfactual more accurate. The study found that
setting a target range for capital market issuances did not significantly raise the risk premium on Dutch
government debt. The DiD method showed an increase, but this result was unreliable because it
included control units that were not similar. The authors concluded that SCM and constrained
regression give more accurate and reliable estimates because they select better control units.

Reaserch:

To calculate the expected result of this project, we use the Synthetic Control Model - where we will
take and process the data on the export of electricity from Georgia, Lithuania, Latvia and Estonia from
Eurostat.
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The donor countries included in the study were selected according to the following principle:

In

Similar economic transactions - like Georgia, Lithuania, Latvia and Estonia are former Soviet Union
economies that are transforming as Western economies. These countries have direct access to the
EU economy (Georgia has a DCFTA with the EU, which means free trade with member states). This
contrast allows us to analyze and pair the countries in the given formula (Aslund, A. (2013) (Staehr,
K. (2015).

Geographical and population similarity (European Commission 2023). These countries have similar
population sizes, which makes economic parameters comparable (United Nations 2023).

Regional influence and economic growth trends - despite different economic indicators, these
countries share similar geopolitical fluctuations and depend on larger neighboring economies
(Russia, EU markets), which allows for a comparative perspective on energy-related economic
growth.

addition, to run the Synthetic Control Model, we need data on foreign direct investment (USD),

exchange rate (Local currency to USD, annual average), and trade balance. The model considers

Georgia as the treated unit, Lithuania, Latvia, and Estonia as the donor pool.Quantitative research

objective: What would the Georgian economy look like without the Black Sea submarine cable project

- then compare it to our projected post-2030 scenario.

Here is a visual comparison of Georgia’s GDP growth against the synthetic control:

GDP Growth (%)

Georgia GDP Growth vs Synthetic Control (2013-2045)
12.5¢ Georgia Actual / Projected GDP

i Synthetic Control (No Project)
10.0f S SO L0 Project Start (2030)
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25¢
0.0r
—-2.5¢

=5.0f

—75¢t

2015 2020 2025 2030 2035 2040 2045
Year

@) Georgia (actual and projected)

2013-2022: Based on actual data

2030-2045: Projected growth due to the Black Sea submarine cable

% Synthetic control

Based on similar countries, shows what GDP could look like without the project
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Notable insights:

The gap after 2030 reflects the potential economic benefits of the cable project. By 2045, Georgia
outperforms its synthetic twin by 1.2—1.5 percentage points per year.

Interpretation of findings:
1. Pre-treatment period (2013—-2022): Model validation

In 2013-2022, the synthetic control closely approximated the actual trend of Georgian GDP growth
with small deviations. This suggests that the control group, consisting of Lithuania, Latvia, and Estonia,
represents a reliable counterfactual of the Georgian economy in the absence of the Black Sea
submarine cable project.

Model validity: The SCM successfully replicates the pre-treatment dynamics of Georgian GDP, lending
credibility to its use for estimating future impacts.

2. Post-treatment projections (2030-2045): Economic impact From 2030 (the expected start of
operation of the submarine cable), the projected growth of Georgia’s GDP exceeds the synthetic
control line. Specifically:2030 GDP impact: projected 0.85% synthetic 2.5% (control), indicating a
transitional phase when the project is ramping up.

2045 GDP impact: projected 1.37% synthetic 2.5%.

e ~0.9 percentage point improvement in GDP growth due to energy trade integration.

e Cumulative GDP impact (2030-2045): Estimated at ~$16.2 billion in additional GDP contribution
under the ideal scenario, based on previously modeled exports and FDI.

Strategic Outcomes:

Economic Benefits

Foreign Direct Investment (FDI): Sustained inflows driven by energy sector infrastructure development
(estimated at ~$4.8 billion).

Electricity export earnings: Expected to be $570 million per year, increasing over time with EU demand
and carbon neutrality goals.

Structural Economic Shift
Diversification of Georgia’s export portfolio.

Shift from regional to European energy integration, potentially increasing investor confidence and
reducing risk premia.

Long-term Development

The submarine cable could act as a catalyst for regional industrialization, particularly in energy-
intensive and logistics sectors.

Greater macroeconomic stability and resilience to regional energy supply shocks.
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Research Limitations and Assumptions:

The research assumes an ideal scenario, which also implies 100% capacity utilization. Synthetic Control
Assumes Static Conditions: The control countries do not implement similar projects or undergo major
shocks.

Results

Using the Synthetic Control Method (SCM), this study estimates the counterfactual GDP trajectory of
Georgia in the absence of the Black Sea Submarine Cable Project. The donor pool includes Lithuania,
Latvia, and Estonia—economies with similar characteristics but no comparable cross-border electricity
infrastructure projects during the study period.

The SCM model successfully replicates Georgia’s actual GDP growth trend from 2013 to 2022,
validating the counterfactual structure. From 2030 to 2045, projections under the ideal scenario—
based on anticipated electricity exports and foreign direct investment (FDI)—indicate a cumulative
GDP impact of approximately $16.2 billion, with annual growth differentials ranging from 0.85% to
1.37% above the synthetic control.

Discussion

The findings suggest that the Black Sea Submarine Cable Project may act as a long-term driver of
economic growth for Georgia. Key transmission channels include:

e Substantial increases in electricity export revenues (up to $570 million/year)

e Enhanced foreign direct investment in energy infrastructure ($4.8 billion over 15 years)

e Improved trade balance and energy diversification

This infrastructure investment is expected to catalyze regional development, reduce macroeconomic
volatility, and improve Georgia’s strategic positioning in European energy markets.
Use the Energy Security Triangle:

Energy Security Impact of the Black Sea Submarine Cable Project

The Black Sea Submarine Cable Project is expected to significantly enhance Georgia’s energy security
across three strategic dimensions: availability, accessibility, and acceptability. These dimensions are
central to the energy security framework developed by the International Energy Agency (IEA) and can
be operationalized through both qualitative analysis and quantitative indicators.

1. Availability

The cable project increases Georgia’s energy availability by adding up to 1,300 MW of transmission
capacity, enabling the country to supply over 11.39 TWh of electricity annually to European markets.
This added capacity enhances the resilience of domestic electricity supply and positions Georgia as a
net electricity exporter.

2. Accessibility
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The project physically links Georgia to the European electricity market via an underwater high-voltage
direct current (HVDC) connection. This reduces Georgia’s reliance on energy trade routes and
infrastructure with regional actors such as Russia, Turkey, and Armenia, thus diversifying both trade

partners and delivery routes.
3. Acceptability
Georgia’s energy exports are predominantly hydro-based, aligning with the European Union’s climate

goals. By increasing the share of renewable electricity exports, the project boosts the environmental

sustainability of Georgia’s energy trade profile.

Dimention Expected Impact of the Cable Project
Availability Increased generation and export capacity (1,300 MW) improves supply stability
Accessibility Direct connection to EU grid reduces dependence on regional (e.g., Russian,

Turkish) flows
Enables export of renewable energy (hydro-based), aligning with EU climate goals

Acceptability

Quantitative Indicators (Pre vs. Post-Cable)

We can measure energy security using:

Indicator Baseline (2025 est.) Post-Cable (2035 est.) | Source

Electricity Export ~2,000 ~11,390 GSE, Eurostat
Capacity (GWh)

Energy Import 20-25% <10% IEA, Geostat
Dependence (%)

Diversification Index ~0.6 ~0.3 (more diverse) Author's calc.
(HHI)

Reserve Margin (%) ~15% 20-25% MoE projections

HHI-Based Diversification Index Modeling

For the study, a Herfindahl-Hirschman Index (HHI) simulation has been developed for quantitatively

modeled diversification in Georgian electricity export markets.

n
HHI = Z S,
i=1

What HHI Measures:

Where:

e si=share of exports to country i

e Values range from 0 (perfect diversification) to 1 (monopoly)

Here's the computed Herfindahl-Hirschman Index (HHI) for Georgia’s electricity export markets:

40




2M0gme HMd5Jodol Lsbgemdol Mboggdlodg@o

e 2025: HHI=0.380
-> High concentration, mainly exporting to neighboring countries.
e 2035: HHI=0.185
- Much more diversified export structure, driven by integration with the European
electricity market.
Interpretation:

A drop of more than 50% in the HHI indicates a significant improvement in energy market resilience.

Diversification reduces dependence on any single trading partner and enhances geopolitical risk
management.

This supports the hypothesis that the Black Sea submarine cable improves not only economic growth
but also strategic energy independence.

Scenario-Based Resilience Modeling

To account for uncertainty, we simulate three strategic outcome scenarios:

Scenario Export Revenue Grid Resilience Import Dependence | Risk Exposure

Optimistic S900M/year High <5% Low

Moderate S600M/year Stable ~10% Medium

Adverse $300M/year Low >15% High
Summary

The submarine cable strengthens Georgia’s energy security by:

o Diversifying trade partners

e Increasing renewable electricity exports

e Reducing import dependency

e Enhancing system resilience

It positions Georgia as a key regional energy hub and aligns with EU energy transition goals.
Quantitative modeling of diversification (HHI) confirms the strategic value of the project beyond
economic returns.

Conclusion

This study assesses the impact of the Black Sea Submarine Power Cable project on the Georgian
economy. The study analyzes the energy security component along with the economic part. Using the
Synthetic Control Method (SCM) on data from structurally and substantively similar economies, an
expected calculation of the trajectory of Georgia’s GDP was created. Quantitative indicators such as
import dependence (indices), export capacity and reserve margin indicators provide us with structural
sustainability. The Herfindahl-Hirschman Index (HHI) for export market concentration is expected to
decrease from 0.380 to 0.185, indicating a significant shift towards energy trade diversification.
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Modeling based on the given scenarios shows how the project enhances Georgia’s geopolitical and
strategic flexibility in market conditions. The project strengthens Georgia's role as an energy exporter
and supports a broader European transaction by facilitating the flow of renewable energy to the EU.

In conclusion, the project is much more than a technical infrastructure project - it is a strategic project
that can bring economic development and energy independence (electricity) to Georgia. The
parameters in their content imply the deepening of the country's European integration, thereby
ensuring long-term growth linked to sustainable energy trade.

Recommendations:

The project requires a number of infrastructure supports. Attention should be paid to such
components as:

e Facilitate Energy Infrastructure Investment

e Implement targeted incentives for foreign direct investment (FDI) in renewable energy
generation, transmission, and grid digitalization.

e Streamline environmental and construction permitting procedures to reduce project bottlenecks
and regulatory delays.

Strengthen Grid Resilience and Storage Capacity:

e Upgrade national grid infrastructure to support bidirectional flow and real-time demand
response.

e Invest in utility-scale battery storage and pumped hydro projects to stabilize export schedules and
manage fluctuations in renewable output.

Any large-scale project requires investment and support in various infrastructures.
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09530 BO30L {igoerd3z9ds 35390l 3Mmgd@o - 393egbs bsgsGmgguml
036m3035L5 s 969Ma9E03ME? MUIROMBMYdSBY

3039 ®3579Mo!

09630 mogmsgjodzogo?

130%bgLobs s H9dbmemy0gdol MBogg®LoGgEO
2 a0gme HMdsgodol Lobgwmdol mbogg®lbo®gdo
*3sLbolidagdguo s3GHm®o: g.tvauri@gruni.edu.ge

69B0vyd9.5 3300935 S0FgML Fog30 BZ0L Fysedzgds 39090l (BSSC) 30mgd@ol 493eqbsl bads®mggerml
93mbmdosls  @o  gbgMagBH0IMNE  MLegOMbMYdDY.  3MMgdBHolL  Fobsbos  LodoMmzgwrmbs o

93603530060 30MH 306  ©353d06Mgds  Fobsbmgdso  9bgMaool Fofimmgdol abom, Moz bgwl
99Pgeadl 4399bol 969MaG03MWo  FMMI0EIBEIMOOL 53w 0gMYdsL, gJuidMOEHOL FoHBOIL s
93639 doBMHGOBY 0b6BJMo30sL. 33eg3s 0Ygbgdl Lobmgbwdo 3mbEHMMEOL IgomeL (SCM) -
93Mbm3gEHHomw dmEgwl, H™MIgeoa bodwgsergdsl 0dEg3s obOLsHBOZOML bgsMmZgEMml g3mbmdozw-
60 95639690 gd0ob (359, 333) 303MmmYEH¥IMo LyMsmo 0d Ggdmbggzsdo, ) 3MHMYJEHO BobbmM309w©gds.
390056900306 goMBs  BaEGHO0L30MYNOL  J399Bgd0  (oEZs, WoBZ0s, JuGMbymMO), GMIgEms
93Mbm3o3MMo s 3gM3MmEoE03MHo  Fobslosmgdrgdo bodsMmmgguml  dbasgbos. 9696ma9¢ 030
05BMOL ©039MLOGOIO300LS s MLERMMbMIdOL Fgbogzsbgds@ godmygbgdreo 0dbs 3gMx0bom-
306309560L 0bgduo (HHI), H®mIgeog dsBMOL 3nbEIBEHME00L MBI BMTsgl. 33eg30L Msbsbdsc, dsgo
B30L Hgomgzgds 39dgwol 3GmgdEo 96089369wmMm3bs@ gosdwrogMgdl Lodos®mzgeml 93mbmdogsls s
96960293039 MLOOMNbMgdsL. 2030 Farosb dd3-l BOHEs Lodwyswm@ 0.9%-000 doo5FoMHdJOL
dboermEbgenl s 2045 Ferobo;mzol sds@gdom esbemgdoom 16 oosMEo EMmEs®ol dgdmbagowls
553969606070, 3MMgdBHo LodoMmzgmwml g3mm3Mwm 9bgmyg@03e bogMgdo 0bGgyMoEools s
13900EHO 93MmbMI03MMO A5B30MsMgdOL fFobs3oMmMdss.

1553396dm Lo@yzgdo: gbgMool AooEgds, gobsbwgdso 9bgMyos, 9bgBYMMLsgOHMbMgds, 03569
030b6mdozs

> 3300935 [PHDF-23-1010] 3o6bm® 30905 80mms GLomaggarol byds®omzgamml g6mgbuyeo bsdgsbogdm
3mbol IbstsFgHom.
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L5EG®36DoEM-LsGHMBbLIMOEHM LgggMmdo 93mbmdozMMo 653N MdOL
35605300 936 LodgEIFoxzmgdl ImnMmol MbsFIMMIMIOL gsb30m5¢Mgds

Bmbs 3bosbody
5. §969000ob Labgemdolb Jrmsolol Labgwdfogm mboggdlodgdo

nona.kukhianidze@atsu.edu.ge

MH9bomdg. 65960mdo 033093l LoB®obboBH™m o LoGMsbldm®mEM 0bxg®mLEHMNIGHMMOL 3M0G03M
OHOb  BogMHmsdmMobm 353MMd5d0, bsBL Mlgsdl dob 860d3zbgermdsls 93mbmdozmMo BOHOLs s
6930060 063¢9M5300Lm30L. LoGOMBL3MOEGHM LobGHIIol 253wgbs 353MMdLS s g3mbmdozw®
WOPOJOMMOJObY  BM0ZowolidgdBHosbos,  Mog  9dxmdgLgdL  dBOOL  bgardolsfzmdmdsl,
@myobE03O  9R3qdGH0bMdLS S MJO0MbME  BsFIOMIMBIL,  FgEIAd®© byl MFYmdL
0306m303ME g9630056M90sL, Lodmdom 50w gdol dgddbsls s 3bM3MYdOL MBOL FomdxmdILYdL.
909H90535@  LosGMmBLEMOGHM  0bBOIBEGHMMIGHMOOL  I60336g™BOL  500sMGOOLS,  A9I339M)0
399m{i393900 95063 9MLYdIMBL, gobLOIMMNMYPPOM  gobz0msMmPRo© Mgaombgddo. LGsG0s 033193l
93Mbm303MMm0  096538O™ImdOL  MmGbobszool (ECO) §gzdo Lobgwdfogmadol fobsdy dys®
Q0M3Mgdg0L,  YMHOEEIdL  535b30gdL  LodsMmM3gmBg,  OHMEMOE  LosBMbBoBHm  0bgGs-
LEAHOWIGHMOHOL 60361 MZ96 IMMsTsdgbYg. LodsMmMZ39eM, ToMHMo0s o6 sMoL ECO-U {HagMo J3gysbs,
059650 HoM0My9gbL 3608369 M3z96 Lo@MIBDOEHM 3501 MmMAB0DB300L 9360 J399bgdoLmZ0L. 330939
Ufogemdl ECO-U §936 d394690L dmeol 49de0gMgdwgeno 0565380Mm3wmdol 3m@Egbgowm® 3bgdl, Mog
dm03ogl  06x8MLEHOWIGHOSdo  0b3glG0EodL,  MgAs3ogdol  35MTMbobszosl,  MHgyomboyem
LoGGbL3MOGM  ©IMIRBIBL, FM35TMEOEE  BHMBLIMOHEL ©s LoxsMM-39MdM  35MGDbOMMIBL.
dgLodsdolo,  LOG®MBLEMOGHM  0bBOLGOMIGMOsdo  0b3zgbBoEos 03930 BMBLTIBEHMO
3033mbgbBo ECO-U §93¢ d399bgdl TmMol  93mbmBozmMo  asb300m5Mmgd0ls s 0bEgaMmogool
by dgfgmdobmgol. dobgsgs 0doby, MmI 4sdmfi393900, Fo85¢0me© d3HBLMEMEO ©ox0BIBLYDdS
3353 oMLYOdMBL, o063 bo3dom B33MO glodEgdWMBsd obsTIMMITIMOOLMZOL, MO FOWIOEILML
9B ¥ IMEGOJI0 S Q9MIXMOJLOIL BgH0Mmbol 395380609d0. b5dMMI0 baBL MiZsAL LoGMbDoGM s
LoGGBLIMOGM  06BOILEHOWIBHMOOL  3OHOMMOGIBHODIG00L 25 YdgE  LoFotmmgdsl ECO-U
9300680 930mbmI03vH0o BOHEOLS s 0bEJMo300L bgerdgfigmdol doBboo.

153356dm  Lodyggdo: ECO, GH®MbL3mOHEH0 ©s GHMbbo@o, 0bgMmsbBHOmwd@mes, g93mbmdozm®o
3963000560905

dglssgsemo

LSGOBL3MOEGHM s LdGMBBoGM  0bFOBEGHOWIGHMES  LogPHmsdmemolm  353MMd0L
36030370 3003369639005, HMAWgdoE 535306090L IFoMmBMYdEGAL, IMIbIsMgdgdls s
05BMgdl  doger  MBE0MTo.  39MROE  2ob30msMgdMwo  LoGMmIBL3MOEG™M  Loli@gds
39bbO3MMG9d00 360d369e™35605 03 J39969d0Lm30l, MMIWgdOE ITM30IOMEbO M0
L59M5TMOHOLM 35FOMBdSBY 930bMT0ZMM0 BOHOLMZOL.
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UsBMbDBOGM s LOGMBL3MOEGHM LolEJIgdo bgwl MHgmdl Logmberols s dmaLabwymgdol
239I9AOGISL, o3 LoMoegdsl  5dEg3l d0DBBILL  Tg30IL  Sboew  BIBOPOBY s
399835M00M3mb Bogddosbmds. LoGMbBoGHM s LoGMIBL3MOEM 3603369 Mds 35FMHMdOLS
9306M3031M0 MHP0IOHMMBIOOLMZ0L 2500 FoMBIOEs© 396 F93oLYds.

05BMOL 2oIx ™MLY bgedolsfizMmdmdols s Logmberols s dmdbsbm@mgdol MgBGH™
9%399dAIO 2555000900 MM, LOBMBBOEM s LEAMBLIMOEBHM CbFOILEHOMIE IS
3600369cm356 MMl 0535dmdL  Mga0mbeo  0bGHIRMO300Ls S 6sTIOMIMBOL
b9wdghymdsdo. 2omdxmdgbgdMo  3m3MB03530900 TgodEgds  sboew  FglisdErgdmMdIdL
59939l 353OMOSL, 93mbMB03MO  496300006M905L, LEFMTom  5EYOgdOL  Fgddbols s
3H™36M900L EMBOL gorgdx mdLGdL.

o fagddo, 9M035ds J399obsd 500sMS LoBEMbboGH™ s LdGMBLIMOEHM 0bRGs-
LEAHOMIGHMOOL  I603369wMds  93mbmdogMo  BMEOl by dgfymdolomzol ©s OO
0639LGH0(309d0 3553905 53 LGGOMA0. 03935, 33¢03 SOBYOMBL godm()3939d0, 2obliozmmMgdom
396300569050 M90Mmbgddo, Loz LsGMBL3MOEGHM 0bROLGHOMIGHWOS Fgodwgds ogml
365500933530 56 5M5L530560bO.

A5 Fgolfogeoll LoG®mBBoGHM s LoGMBLIMOEGHM 6093690 MdsL  35FMHMdOLS o
9306m303mM0 MO0 MmMOYOOLIZ0L, 0m3zoeolfjobgdls ECO-U {igz®  Lobgwdfogmgddo
Bo@®9BBOGM 5 LEGMBLIMOEGHM LBIOMTo sOLYIME 3OIMIYTGOL. 39MIME, BB IO
BodoM39wml  Fogowomo, Gmames 960336gwm3zsbo ECO-U 8mms35dols  Lo@GmMmsbbo@m
0653M5LEGHMIGHmEsdo.

3900053519005 Fglodergdermdgdo ECO-U 936 J399690L dmMol d9damdo Lo@GMmsbbodm
@5 LOGHEMBLIMOGHM  0565FIOMIWMDOLMZ0L,  s3MgmM3g oo  3mBGHIbE0ME0  go3wgbs
353FMHMd0LS 5 93mbmdozol 3033mbgbEHbyY.

do®omoo bsfoeo

&®36%Do@OLs s BHMBL3MOEOL 360369¢0Mds 35FOMBOLS S 93MbMBoIMEMO MMMNOGMHNMDY-
dobom30l. 9539JGIO0 GHMBDBoGHO s LEGMBLIMOEHM 0bxMILGOMIGHMES 860dzbgrrmgsbos
d304690L6  dmMoL  93mbmdogmEmo 49630050900l o  39FOHMdOL  bgedglsfiymdoc.
LOG®IBL3MOEHM 0bBOLEGHOMIBHIOS FM0Es3L B0BOIME 06BOLEHMIEBHIML, OHMYMOOES
39900, B30603H900, 30630 S HYOM3MOEJO0, 51939 WMHOLE03MO Jugwgdl, HMIwgdo3
53530069096 bb3oolb3s  LoG®mBL3MOGHM  Mghg0db  ©s byl MHgmdgb  BH30Mmm0l
399 A0WGISL JOHO 5QRO0D JgmMgdo.

GMBL3MOELS s BHOMBBoEHOL 0bROLEHMWIBHMOL goblommMgdmwo 360d3bgwmds sgd3b
00 J3946900Lm30L, HMI9d03E MJR0MbI MO 930mbMB03MM0 MEYIE0DBE0gdOL, FsgoE0ms,
93mbm303MM0  3obsdIOMIMOOL  MmMABoBsgool  (ECO)  §9309gd0  560sb.  Mgyombdo
393306900l 5 06BOLEHMIEBHOOL QomdxMdILYds bgwls dgmfigmdl M9gaombols dogboom
39FMHMBL, LoBEZMYIOL JmMol 0639L3H0E0IOL s 93MbMT03MG 0b6EJAMSEOL. 9BIJEH™MEO
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Do6m0mopqbl.  dbgoglo  Log@mbggdo  Bosgl  Logmbeools  @s  dmdLobm@gdol
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9329530930L 3535 EH03935L @S MLOROMBMYdOL MBeMblgwymasls (Prokhorov, 2019).
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Development of cooperation in the transittransport domain among member states
of the economic cooperation organization

Nona Kukhianidze
Akaki Tsereteli State University of Kutaisi
Nona.kukhianidze@atsu.edu.ge

Abstract. This article delves into the critical role of transit and transport infrastructure in international trade,
underlining its significance for economic growth and regional integration. The impact of transit and transport on
trade and economic relations is multi-faceted, enhancing market access, logistical efficiency, and regional
cooperation, consequently fostering economic development, job creation, and improved living standards.
Despite recognizing the importance of transit and transport infrastructure, challenges persist, especially in
developing regions. The article investigates the obstacles faced by member states of the Economic Cooperation
Organization (ECO), focusing on Georgian as a pivotal player in the realm of transport and transit infrastructure.
The study explores potential pathways for enhanced collaboration among ECO member countries, spanning
investment in infrastructure, harmonization of regulations, regional transport corridors, multimodal
transportation, and public-private partnerships. Thus, investing in transport infrastructure emerges as a
fundamental component for promoting economic development and integration among ECO member states.
While challenges such as limited funding persist, there exists a wealth of prospects for cooperative efforts to
overcome these hurdles and enhance connectivity within the region. This article underscores the urgency of
prioritizing transit and transport infrastructure to advance economic growth and integration in the ECO region.

Keywords: ECO, transport and transit, infrastructure, economic development
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69Borydy. BHOoHIo 360d369¢0Mm396 Gl SE¥IEGdL LogMmsTMMOLM §30mbMmB03M MMMOgMmMdIdT0
©5  EMBIWNM0  93mbmI03zmo 396300050 gd0L  AobMyMmBgwo  Bofowos.  LodoMogzgwm, msgolo
9000500 3w EHWOHYwo 3993300MIMI0M, 1b03sweo dbgdoms s olGMMmOmEo 360836gwMmdom,
390mOBgM@o  HYOHOLEBHMWO  SEPOWOos. LsdFmoms g3mgodo  g399obol 339 3Jmbs  sbmdEMozo
GMYOO0DIOL, LG3NObserm - 45ToxBLOMYIIWO  3MOMOEHIO0Ls s Lbgs Lobol  slsliggbgdgero
009J3H9o0L BoMmm Jugeo. EsdM30©JOMdOL IM3m3z9d0L d9dgy h39bo J3ggebs 3093 MBRO™
dBoO©O  BHOOLEHWMWO 5RO Jobs. XXI bs3bgdo, MmEaLsg Lsdysmm EoxGwMEo dgool
Lo gdom MBOHM FJBHIE YOHMOYNNP39380MOME0 A5bBs, 89005303 MB03s3008 Bgbmagbos
3939659 G¥MH0DBIol 0bE LGBy 136939096 M LoBowqqdl Bosmfos. 30RO Wwsbwdsn@do
LHOo850 4930300 0bgm®mds30s 3M0GH03Mws© 3608369¢m3zs60s 50gdol BmEMIoMmgdOLS s
AMOoLEJOOL  FMLHOELE.  3MBOGHOMMO  0bRMMT>300L 65350l FJMIW0sm  Y95dE0gMHME
L5JoMMZ9ML, OMIMOG GHYIOOLAEHMMO s STVMB, JMWEHMOMEsE FEOEIMO J39ybol, odoxo.
3060gdom, BgyGH0M©mds  0brm®Isgosd 3o Fgodwmgds  Fgox39Mbml  3m@GHabgommo  GMMolEgdo.
0900053m060353000L 331935 LodoMm39wMT0 JOMOMIIE 3OEH03NM 96 bmEoswmE dmgagbgdby
0ym mMm09bEGH0MJd0 s GHwOHoHIoL bgd@mEOTo boobrm®Tsiom (PR) 3593560980 sGSLEOOML ymaows
1393090 330930l s TgbsdsBOLI, SBsEOBOLS S FgBslgdOL Logsbo. 53 33wn35d0 Fgbfagarowos
LodoMM39wMb GHOBIOL Lyd@mMol doge 2019-2023 Hargddo Bo@o®gdwyero PR 3593560900 @ Bsmo
23939bs  BHMOMHoLEGIdOL  Bo3obg, bobyoldmos  BodBHMOMPd0, GMIWIdOE 393w gbsl  sb9bgb
3mmbgmo  HMolGgdol dogh  Lodsmm3zgwmb  s0ddsby. dgMgmeo  dgmmEgdool  godmygbgdoom
(0bOHMB0MO 5 BHoMmgbMdMH030 3MmbEI6E) 96500, 890000 sBseobo, G90mbgazol Tglfagans),
33w93580 dgLfogeroos GHMMoLEGIOOL Bo350gd0 Losbs®odm 3gMomedo, PR 3sboergdo, LEs@09do,
dmy900, 3mbEJo0 s bbgs bmEoswMo dgool 3mbEHgbdo Lods@mzgwml Tgbobgd. sb3zbgdo
d09®0mgOL, GMI LAHMGHIHOMWo Fo639BH0bFoLS s LEBMYSMYBILID YYHMPNOYNNMBOL JWHbOm
2396bmM 3090 qdMerds docrolbdggzed, 2obbo3mMgdom 308360GXo dgool dgdzgmdom, 60dgzbgermgbsa
2905 Lado®mzgeml, Mmam®3  GMOoLEGHMEo  ©sbodbmegdol  saowol, 3bmdsmds s
909D039wmds, M53s3 bgewo 3gmFygem GHoHdol dgambogugdols s boghmsdmemob,m 30BoEMMmgdOL
060036900m3s6 Bl 33930 bsBL  Mu3sdL  Igos 3983560900l 36093690 m36  Fzarowl
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Lodo®mggeml  ©sgdomo  odoxol  d9ddbsdo. COVID-19  356gdool  godmfizg3gdol 8999y
296bmM 3000 gdMeds  06@IbLOWEOTs  FoM3gB0byMeds s LoHMYs™GOSLMB  MMMOgMmMdOl
39035609005 59m0f305 LogHMITMEOLM BHMEOLEIIOL MoMmEIbmdoLs s GwMHoHTol Fgdmbogangdols
d9L58Rbg30 BOS, BOLOE ILEGHNMMJOL 93mbMT03MGO 0bEOZOGMMYIOL BsoBo, Bog bobl wbgsdl

L9JAHMOOL FEAMOEMBL s ol 3MOFGHOINW BrEL 9gOHM3ZbME 93mbmdongsdo. 33wg3s LEWMWEIdS
9389605309000, I gdOE gbgds LodsMmM3gEMU, GMymMs §o893560 GMMOLE O BOTbmEgdol
500000l Fglobgd, Lsobgm®mTs3om 35335600l 2oBMEIL s Tgbsdsdols, GHMoLGo bs3owgdol
353905L. LGB0 bsBASLIM s 30BOHWEO oM 3)EH0bYOL, IOBEMIMOZ0 FoM3gEH0bYMo 35935609000
39630056900L5 s GHOHOBIOL 06BEOHLEHMWIGHWOIBS s FmALobyMgdsdo 0b39LEH0E0JdOL bsFoM™mgds.
9b 0603305303900 35053(Y39H0s Lodo®m39wmlb 3:m63MMgbGMo M3oMs@gbmdol dgbsbs@bmbgdws
3MBIMH0 GYHODBIOL BoBIODBY s IEYMIO 35630MMJdOL MBOWMB39ELsYmRs.

153396dm  Lo@ygzgdo:  GHMOOoDBTo, 93mbmdogzs, LodoOmzgwrm, 30560, ToM3gB0bao, GHMMobHIolb
96m3bmwo 5d0bobEM305, LEgMMsIMEOOLM 36MdsE™ds, COVID-19, 30x8OHMEO 3Eo@BmMds, 369l

&6 9d0

dglisgsemo

GMO0Bdo  LogMHsdMOOLM  93mbMT03MMO  WYODOIOHDMdJOOL F9dsagbgo bBsffoeo s
Abmgwom  93mbmdozol  gobgzomo®mgdol  360dgzbgarmgsbo  ¥9Mm3gBH0s. oo  GMmEo
3600369cmds  4969fyz9B o3 0bBOEYds. 21-9 Lo3bgdo, AWMBIODsEoOL  gdmdsdo,
AMO0Ddo  BsIMYse0ds, MmO dbmxzwom  3MEEGmolbs s 93mbmdozol Moo
3963000009008 MR @O IBLOIMMMYGEMWO  SPROWO  ES0TIZ0EES  YEIMBICIE
93b6m803M6 LEGHOMJGHOSTo. LodoOmzgemdo GHMOMODBI0 Jn39™M30L 3M3IESMMEO 0YM.
Lo FMmd 39Mm0MEA0 FoLMdMO30 GHIOHODBIOL, L3MNOMOEGHM 39MOBsEMdOLS s LLgbgdoL
009J3900L B Jugal Fomdmoagbs. J3996ol 8300090 MdOL Bm3m39gd0l 999y
30 GHMOOLEGHWMWO 0bEMLE®M0s LodsOmzgrmdo gem-ghmo 860d3bgemgsbo s LHGmIGs©
D560 LBIOMS. H0MHYIMToL FHBoL J39996s, 93MM3s 5SDBOOL FBoYILIYsMO, M330B0 MBS MO
0b9gd0m, 3OO S MBOIIMMO JMEGHWOO® (31103, (39335 bIrm3zbgds, oLEGMEMO.,
90300, LSYOMITMOOLM S SPPOWMOdM030 I60d369WMdOL JMEEHOHo T9d33006M9-
®d0oL  dgagdol LodGMmsgeryg, MMIgEms JmEOL, Lsdo dgbwyewos UNESCO-U ,,8bmpwom
8993300060900l 10580, 35020 360050 30MMBYOO0, 87 OGN0 BIOOGMO0S, F50 FMGOU,
11 gémgbmwo  35630), 9903069m00L  1d3zgwglio  GHEMOEOE0Jd0ms s dglobodbsgo
3LEG®MbMIoom, JoOrmM39wo boewbol dgamdcr o gobfigmdoms s bGMsMmmTIMY356MHgMdOm,
90303905 30H0GHMMGOOL M35 do.

159M5dMOOLM  JMYbomOMdsL IB0IdZzbgermzsb0 fawowo Fgod3l Abmxzrom g3mbmdozols
39630005690530. I3 BsBMdOLS S GHMOBIOL Asergerom sdFml (WTTC) dmbsgdgdoom, 2021
Dol 59 MR0L 306Hs306MTs 3:M6EM0d¥Y3050 BlMB oMl doosb dd3-do 5.8 GMowombo 533
QMM 950090005 (+21.7%) s bgero gmhgm 289 dogrombo Lsdwdom segowols 9ddbsls. dobo
3060530600 ©5 339MEOMO  9x39gJEJdol  Tbg39wmdsdo dowgdol T9dwgy, 90bodbo
19JAHMOOL fzwowo AmBEom §3mb6m3030L 29630006M9d580 89dga0s: AMmBEomls Jd3-b

6.1%, gm0 5000 ym3z9eo 11 LsdMTom 5YO0EL BHMOHOBIoL Mmoo 36033690 m3zs605
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LodoMm39ml  93mbmdnzsdo. LESGOLEH03MOO dmbso3gdgdom, 2019 Howl GHMOHOoHBI0H
39005309035 3.3 J0E0sME 593 EMEIOL 2595F56M0S (LogoMmZzgEmlb GHeMoBAOL LEHMIEHIROS,
2025). doosbo dos 3MMmEwddHol fowds 30 8.1%-b dosmfios. 0diss 3m300-19-0056
©53530060900m gl Imbs398900 93396  I39MEs. 53 9gBIZOLM30L  GHBMODBI0WD
9009310 d99mbogergdo 1,9 900560 ©MEsc0s, bom dowosbo dos 3Ommdd@do
d9¢obowo 3063000 Fowo 7,2%-b 5396000690L, Mobermgl dmdsgzeroliogol dolo Mo
7.9%-0009 03565100 9d5.

30D0@MM9d0L IMHB03S FoPIASIBEOLWBIM0B0 BsBEMGOOIL LoJsMmzgeml EmEGHoBIOL
LAOGIR00L 360936903560 58M35655, MMIWOL A5HY39Be Tglodwgdgeos 9539dEIOO
95639G0b30Ls @5 Boobxrm®Isgom (PR) 3593560930L L5dw)segdom. 0bgMOTs309e LoBmYs-
©™90580 0683mMHT530050T0 55060l LmEFosWME 0bEYMILL WS 3ModEH03wmero 60d3bg-
MdS 5436 o AMolbdmdl  LoBMYSMIdMH03 3MbFHIJUAL, GMIgEdog 0bxm®dszool
3969606905, 5899953905 5 25053995 IFoMTMGOXOMBOL JOMOMOO fysem begds (Castells,
2004).

Amgxmom  GGoDBIoL  mEysbobsgool  (Citation,  2018)  dobgzom,  0bEHIMbyEHOL
dmdbdsmgdgms  93%  ImaBomGmdol  dobBbom  gdgdl  BHMMODIME  ©s39300MGOE

068mEOo300L.  BHMOMOLAGHJO0  0ygbgdgh MW GHO3WIGHRMOINo  dgool  Loo@gdl
92 BsOMIOL 068305300l LHI0YOEsE. FgLodsdoLOE, 0BFMMTs300L gl d0gds Fogergbsls

SbOIbL  BHIMHOLEAJOOL  2oHY39BHOWGODY, ©RJATMB,  FIbIbMOEOgEMb s  FYoRsLMb
9 BommMds.  Mbsdgmmzg  GHM0BIdo  0bGHIMbgBHo  39b30meMgdso  J399b6gdolim30L,
LEAOBIROs© 60936900 M35605, Mo ol bgwls MHYmdL 3mb3MMHgbEMEo LogMEob
3mOI0MYOL s GHIOOLEHIX0 dsDBOOL gob3005MYBL. BBMBOML AlyogLo, LosMmNzgwm
90393905 sbow 3H9bgbEogdls s 9900l LEobRMMTs30Mm B5350gOL JOMOMOI® (30TBOYIE
BMOGHT0  93OE3IWgOL. 98 wsbToxnEdo  LIMLBI©O  93MEIIOMWO  0bBMEMTSE0S
3005909439305 50430l BsdMyse0dgdsls s GVIMHOLEGHYdOL Dol MZswbsBOOLO.
3Do@G0MMs LoobBMEMs30m B53509dd> Fgodegds 4o5d0gMml LodoMm3zgEml, MHMYMOE3
AGMIOOLGHMO S 3NWEAHMOMESE 800 J39Ybol 08ox0, s 30M0dom, - BgRsGOGTS
063635309005 Fg0degds F9ongmbml 3m@gb3omMo GMolEgdo. 599wsb 259m3obstgmdls
330930l 0639MgLos, B 4939l sbgbl Bgool LoobgMMTszom 6535000 BHVIMHOLEHYdOL
50d35%7g LodommM3zgerml, MHMAMME GMOOLEH™MWO 500l Jglobgd; MMAME 54s5e0dgdls PR-
3993560900 LodoMmm39wml 0doxL MBRWOM GMOHOLEM dBIODY, MO 5GOL 0l JoMOMSPO
3odBMM9d0, OHMIgwog  JobLEBO3ML3L PR 3583560900l  Ho®Bo@gosl  Lodsemzgermdo
AMOOLBHYOOL  FMBOE3Z0L  M35eLOBOHOLOM.  30bs0E  LodsGmzggermdo  GHoHIol
3963000009008 30E03L FoMdsMrmazl BHOO0BIoL 9gMHM3bmwo s5EIobolEBHMmsE0s, S80FGH™A
33930l 80Bsbl HomBmoagbs GHMHoBoL gMmzbrmo sdobolBmsiools dogem 2019-2023
fcrgddo 49B6bmeM 3090900 Boobgm®MIsizom PR 3533560900L 9939J¢G™mdol oygbs, sbg3,
08 doMH0mMO©0 BodBHMMJdoL 00g6EH0RB0(30905, MMIgdoi byl MFymdl d9osloobgme -
9530 653500900l s 3056 3583560930 [o®doBHgdsl LodsMmM3zgermdo GwMmoLiEgdol dmboaols
035¢BsBOHOLO.
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3309359 359m0ygbs dgmgMo  9gomgd0: BoMo@GHoMmo s Mom©gbmdMoz0 3mbEI6E
3b5¢0b0o, Fgomgdomo  sbsgrobo, case stady. 2019-2023 (.. ULodo®omggarml  dglobgd

3°9md399690mwo  8gos BEIG0JOOL, dEPMAGOOL, 3MUEJdOL, LmEoswMo dgool Lbgs
30b396GH0LS s PR 3sbogngdol 60dwdols 996Mbg3s ©ogx329dbs gLodsdolicmdsls, dolofamadmdsl
5 293wgbsl.  3mbEI6E)-965¢00BoL  Loywdzgeby dMTogs  Losbyo®odm  3gMomdo
LodoMmm39ml Gglisbgd 493M(39egdE0 3g0s F0bss®lgdo (3gos fgomagdo, olizmdlo,
3 bogboergdo, mgdgdo o 5.9.). case stady-ob dgom©OL godmygbgdom  gosbserobs
356bmOE0gwgdmwo PR 0mboldogdgdo (Fso dmeol  GveMmgdo, 3003900, #sdmz9gbgdo0)
O3 903690, 0lg LogMHMSTINOOLM 3sGBRMMTJB0IB; LoobRMOTs30M PR 3533560900l
d9985b9d0L Bofoerdo, 3003060 06035GHMMI© 23bLIBOZOWMWO 0dbs GBIl LBgOML
390003 gd0 @S 30D0GHMOMs  LAIGOLEGHO0ZS.  FgLedsTOLO®, TJIMGPODO bSO DBOL
1553999390 BY  o9Bs0BES BHMOOBToL JOMIBYWo 5EBobOLEHGMIEF00LS s LGsBHOLEHZOL
96m3bMmo  LsdbobMol  dmbszgdndo.  d90sdo 49303900 byobgm®dszom PR
3993560900l 98399BHIOMOOL AoBMIZoLMD 9gPHMs© 3MmEmbgmol dogowomby dgufogwrowo
0465 ol doM0MIO  BIJHMOMJd0, OGMIWGdOE J3OM3JWo  GHMMOLAGHOL  Logsemzggwmdo

92 BoOMIOL 4905)Y39GH0W BB SHBOIBL BYRo3egbsls. 33¢0930L 58 bsfowrols oMW gdTdo
3998565 MMAMOEF BHMOOE0ME, 0l LeMEosw® d90sdo gsdmdznybgdmwo dsborgdo,
M bom®ms 459mbdomMHgd9gd0, ©9393530060900. dmwmbgmo dgoBs GwOHoHBdol gHmabmywo
503060LEBHME300L J0gH goblisBrzm o LEGHMGIRMEo 3603369 MdOL Jomzseoljobgdom
- 30¢bgm0 5 gMB3B0s 385350 Hergdol 8msz56m0 LsdoBby XA MB0s LogdsMmN3gLMBc30L.

doMomso bsfjogro

Usgdsmmggerm Amgeom 9w E03es@GBmmane 5ObYdbY. GOm0l gMm3zbmerds sdobol-
G®53058 2019-2023 fergddo 30BbmdM03 05BMHYdbg 356393 0bg o 3593560930 gobsbm®og-
s 3 3003H9M0MIoL Fom3z0eolfiobgdom: 5) 3003060 Lodsghm famds; d) Jggybgdol
0b6Ggeglol  Fgx3slgds s @) 9399bgdol  ABsOIR I BMI0BMBS.  5BLb, 3593560900
9653500 x3gMHM3560 0ym s IMO(39309: 9) FOBOW s LodamHygdem 390900 €193 5TGOLS
Q5 390053999030 dMbsfoegmdsls; 3) 309l s 0bxzM GHMIOOL Fomdmgdsl - 79MHbscolBgdol,
0 gMHgd0L, 0653cgbligMgdoLs s BHWIMMIYIMIEGMMIOOL BsBMIZESL J399s6580; @) LogMoms-
Jm6H0LM go8mg39b9gddo dmbsfowrgmdsls, dsswomasq ITB Berlin, wmbombols, dscooob, bovwy-
00630, 35M0DoL, 0bEMmgmoL gsdmBg6gd0, LssE JOHMNMDX0Z35© 0ym FoMBmygbowo
AGMOH0DBIoL Lobgwdfonm s 39Mdm LgdBm®o.

o0mgdmer  Loob@mMIsgom 30935609080  sebEBoTbsZ05  FoBOVMIEO  3BMYIGO
www.Georgia.travel, bosg 3609369003560 Lobobomdgdols s GHMMOLEMo 3OHMEYYdEgdol
dgLobgd 5GH306mos 3200-99 LEGsE0s 0bAWOLYIM 9b5BY. 3O ESDBY 30DOGHMOML T9mdEos
05390 93939l Lolvymz9wo FoMIOMEHO s FMABIMOMdS M30b0xBom, 93BHMdIMLOm,
L5FOIOMEM BoJbom s bbgs GHMIBLEMOE0m. 535D, 39023900 LEMWWHSS 5WI3EHOMY-
00 JglodegdEMmdgdol ddmbg 306MH930Lm30U.
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LoJoMM39wmTo  LogHMSTMMOLM  30D0GHYOOL  oLIBOMPIWIE  GHMOOBIoL  9gPHM3bmwo
530boLEBHMO300L  LEAMIGIR0M  53mEsbsl  FoMdmoagbl  Lods®omggarmli  dqLiobgd
36Md5MBd0L 53o0gds. 2019 Fgrls Gv@O0BIoL gMmgbwds 5B0boliEME0sd Imbsfowgmds
3000 30 LsgOMSIMEHOLM GHMOOLE M sdmRg6sd0, Ros@GS 131 369l s 0bBm GO, (574
g2960b5¢00bGH0, dWMYIM0, 250500JO0 XFMNBO ©S 257 GHNMO-39M0GHMEM0). 308 GHMHJdOL
39092900 8mIbss 300-90g LEHG0s, 3mbGO0, dermao; 15-09 Lo@gug30BM gowoEgds o
1097905 390FOMS LOJSOMZIMUL, HMYMOG GIOOLEGWWs© JodHBoE39wo J394bol, 361996~
Ad305 059096037 J3999b5d0: 053Mb0s, YBdg39m0, Bgbgmo, oliMmsgeo, gudsbgmo, 3meMgs.

2020-2021 Hangddo  Lododmzggarmdo  GMMHolEJdoL Mom@gbmds 356gdool 2sdm, obygzg
OMamO3 Inwosbs Amgzgwomdo, M3M9396IbEM© 999300, AbMBWOM  GHOOBIoL
6560Bs3008 dmbo3gdgdom, Jbmxzomdo BsgHmsdmMobm GHwOOLEo Fgdmbogugdols
(5m©YbMds 90 Fow0sMHEom F9830MH©s s -74%-0560 3egdom 1990 gl sxzodbomg-
O ©5MEOYbMBL QoG MES.

2022 fgaob  Lododongganmdo Bo@ots 54 36gL Mo  (Bmbsfoegmds 482 3060 -

Lo39g30HOM SOHHOL YoMV XAMRBO, FMBIOLEBHO, dBEXPMYIMO0, 0683wM9blgMO, BMEHM-
3M5330), 31939 8 0bgym EGHMOmo (Fmbsfowg - 58). Fsm TFmEOOL LoobEHgMgbm A5dMm033gmMs
39650090 MEHMAM539d0L bbgoalibgs GHwmolEMe 5y0egddo dmaBIOHMdS. o0 BMEHM
6599999361900, “9dyE0l, EIMEOL, MOOEOLOLS s bbgs GHMMoLEGHWWws© d0dBo3gwo
5Q30gd0L  dglobgd, BHMOMBGML  LEYOMSIMOOLM  SgBM3MOEGHT0  FaBsgcmgdo 2 ™30l
39605300530 936MdM©B96. 53539 Fgarb LogdoM Nz ™l GHMEOLEHWWOo 3m@gbgoswol globgd
93D5©9d0o Bs0dox M 30YIMMYMO 93MM30L MYROMboL 1593909LM JWO35E SMWOSMYL.
39960 AMBWOoM GHOHODBIOL MEMYIBOBsEooL Brndobszosdo , Tourism and the Decade of Action”
295056MX 39099000  30IMOAMO LLEHFsM0“ gobs (Georgia Travel, 2023). 2505Hx390v)0
AMOH0LEGHME0 803NN gd9d0 g00L LRGMMT0 3OMBIOMbIEGd00 ©S3MB3E9]EHJdITs
509600 358053w0bs. 53 farol 30:mgd@gddo godmo3390ms 39835600l GBoMawgddo Bloomberg-by
Bodo®m3zgml  Tgbobgd  250md399bgdmo  LGs@G0gdo, 1939 FOBOVIEo  BoM3gEHobyol
1535 gd0m  30IMOYMGIOL 2530 3IWGds  LmEosw®  dgogddo: Facebook, Twitter,
Instagram, Youtube, TikTok.

5393900 5 bbmOEogwgdMmwo PR 35935609008 3mmbom 3530w dom  5dEH0ES©
390m033905 2023 fgero.  GHMOoHBIol  gHmzbmewds  5@dobolBMoEosd 396 39E0bymero
3993560900 253505 MALb30Wgl LHgMMSTMOOLM IWOoEBHRMMIYGOYDg - Bloomberg, Expedia,
Skyscanner, Willy Scharnow Foundation for Tourism. Lodo®m39wml Gv@obdwer 36m©w9dEgdl
3996696 @mbmbols, 35Md530l, 35G0BOL, 39wliob3zol, Fowsbol, MBS0, MoYOL, cgww-
530300, 35MH0EOLS s dYMHOBOL AsdMBI6sDY. 3583560930 FM0E3I3©s LemEosEME Jugugdl
Facebook, Twitter, Instagram, TikTok, Youtube. 356bm®309wgdds PR 35835609005 dmo3gs 67
L50bRMOAs30m s 13 2o3bMmdomo GO 89990  J39Yb0sb: dosen@GHoolbdoMgmo, 533,
bermg960s, 39MH39b0s, S3LEHG0s, LadbMHgm 3MM9s, MbaMgmO, Babgmo, sHYIMBs0X b0, 0GOS,
L509M 690, LoBEMmLbygm0, Judsbgmo, OO dMOEHIBIMO, J5GM0, MBdY39MNO, FogO06Yd¥Y)-
o b55d0MmMYd0, 3900930, 0LMHYE0, 00560, 0bEMmgmo, 3565w, dWYOs, BMEIYIMGNO,
LoOL 5M9dJ™O, LmAbgmo, YsBobgmo. GHMMYddo Imbsfowrgmds doowm 254 5sd0sbds
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(L3BYg30DOM  SMLOL  gosdMIO0  XJMBO,  FMMbsoLEO, dEMAIMOo, 0bxgemablgMo,
BMGHMPM80).  J399bol  GHGmOLEAMo  3m@gb3E0swol  dglobgd  LGHSGH0900,  dMYJdO,
L0vIIBHIO0 O 30IMOYMGI0 ObYMTs  293egb0sbds g0l gdgdTs  TmModboIl
Mmam®o3ss: The Guardian, Forbes, The Financial Times, Elle, The Times, Marie-Claire, National
Geographic, Saveur, Vogue, The Sunday Times, ,The Telegraph”, ,GQ", ,Die Presse”, ,Snow”,
»Backcountry Magazine”, The Huffington Post, Le Figaro, Sueddeutsche Zeitung o Ubgs.
50b0dbmo  3583560900L BoMRW9dT0 0893 23 LAHSGH0S, LogBJdO  oddws 9
3900539950 @5 BME0sMHO JugeErgdol LETMOEGOOM A93MEILES SB5FEY 3L, LEMGO.
396bMOE09W M 543H03md9dL MO 459033900 LOgMMSTMOOLM odMmEgbsbY ,, TT Warsaw
2023“ LogdoMm39wml bbgsalibgs Mga0mbol GMoLEwwo Jgbadwrgdemdgdols 3sEbmds, 50
939960b 247 EHm@0olGMEo 3md356058 J000m 06xMEOTs300 5F5MOL, 089MgMOL, LodgaMgEmls
5 13969008 BHMOHOLEHMEO 3MMEYYJBHIO0L Tglobgd. bws 50obodbml, MHmA 2023 Fgarl
030@0l0o CNN-0U bsdmdsm bsdmybomEm Josdgdol Losdo 30MH3gws© dmbzs. ol 5dmMBbs
33LGHMOME, 29MTbM, 3MEWMbME, bmM3zg0ME, dJWPoNE, FBOBYME, 3mEsbowm®
Jo05d9gdl dMob. Md0wobo 91939 Fmbas 4931960560 Lsdmybor®m gsdmzgdols ,,Conde Nast
Traveler®, 3®39e LEE0530, GMIWOL 306EHI6EHO FMO(393WS WMbmbdo, dyerobdo, dg®mbdo,
9006dGmdo, 0MH0MYgdo, 33963589680, Y5000, 3mby-3mbydo, Bow-om®m3do, JmbOgswls
@5 JbMmBwomb b3s 33 M Joesdgddo 30dobstg Lsdmdsm Lsdbsoliol s®fgMsb.

by  500bodbml 306390 30RO  30mb6x39M9630s  TRAVERSE  Lydo@onggermdo.
©™bolidogdol gscgddo §399sbsl 180-0g 0bxzammablgMo 9h30s oo dM0Ebgm0EH,
580-5b6,  39M356005b,  3MWMbgM0B,  Gu3s6gMN0EIB,  LogMbygob s Ubgs
93946900056. 308360 TRAVERSE-0l g3o6pangddo 0bgemvgblighgdds omdowoldo, dgb@osdo,
371oIMdo  00maBomEgl, 2593696 3MOMMEHIOL, GHVIOOLEAHME  3MMEOMIGHIOL, JoOoE
BsdboMgMEmbs s ¥306mgdl. Mo mJds Mbos s0bodbwo 35935605 860d369wmgsbo ogm
L5739 Ml 33 HODBOFOOLMZ0U.

0900053b9360gd0l  3mbEI6EHOL dglfiogarom godmozzgms, OMI GHwOoDBIoL goHm3zbmwo
5030b0oLEBHGMSE300L J0gH [FoMmdMmgdIEo LoobBMmMTszom 3533560980 360d3bgem3bs MHymdgb
byl LoJoMN39wML OEIO0M0 0doKOL [o®mMbgbsl. bdoMo Fomo FobssMligdo dmoogL
AGMOH0BIoL  bBgmmTo J3gybol MbozswE  Fglodergdmdgdl, 93mM3Mo s sHoMMO
199390 EGHIOIOOL 3MEMmOoFGE dgefigdsl, boBl »lgsdls B3gbl Mbozsw® M@ IE
10dEOEOYL, 396930L LoEEsdsBYL s OLBHMMOME 3603369 MBS, LET>OMTsL30bIEMdOL
33905339 0bLGOGHWEAL, 515939 96053 FOLEOMBbMB0SL.

GMH0BIOL 50MmdM030 BHgbgbEos - GHvMOHIoL gMHMzbywo sTobolEH®sEool doge
396b™mO 309930 PR 35835650930 99i351930L bofjowdo, 30630600 06035GMGM0s dgdm-
153900 S LEASGHOLE0ZS. 3MB3MYEHWWO J39Y6ol BHOOLE MO LgdBHmOOL 49630056900l
d9L50530L0 B5B396909 05 BOGMHMSAMMOLM EVIMOLEHIOOL MOMEIBMdS. 2019 gl LogMSTm-
oL dMBsMH5d0L 30DOEHIOOL MOMEIbMds 0gm 9 357 964. 2022 {ioel 03w ™ s 995065
5 426 903, beaeoem 2023 Fgarl BogOHmsdMmMHOLm IMyHBIM@GOoL 30D0EIOOL Mom©Ybmds sGol 7
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072 220, H53 §obs Herols 8mbs 3999006 9905690000 3mB0E0mEms© 5Ol sBMHowo (+30,3%).
ob. 3b®owo 1. m1d3s 2023 ol 999mbisgergdds 2019 ferolb d98mlisgagdl gossFo®ds.

gb®owo 1.
2019 2022 2023 | G3ORS | G3WORS | GILOPS | GO
2019/2023 2022/2023 2019/2023 2022/2023
% %

U596 memOObeM
myboeHBol 9357964 |5.426903 | 7.072220 -2 285 744 1645 317 -24,4% 30,3%
30%0¢900
bbgs 3oboghgdo 1632190 | 722958 900 680 -731510 177 722 -44,8% 24,6%
(565GHMOOLEHMO)
L5gHMs3mOHOLM
3000OMmOIO0L 090 | 7725774 | 4703945 | 6171540 -1554 234 1 467 595 -20,1% 31,2%
296bmm30gwgdmmo
300G 900

£95600: 589985390905 93GMMHGOOL 0gH LodoOMZ9E ML biBe@EolE0gol gMhmzbmwo Ladlsbwm®mols
dmbs39990D9 IYMHbMmdom.

Lodo®m39wmdo  BogMHmMsdMoLM  GHwOOLEBHIOOL  Mom©gbmds 2013 farosb 2023 fiewob
Bomgeoom 9399010005 0ogMsds 1.
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7072220
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09560 0: 0599985390900 93GMMJOOL d0gH LodsOMZ9E ML biGs@EHolE03ol gMmMm3zbmero Ladbsbm®mols
9bs(39990bg oy bmdoom.
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3bOowo 2.
L5gM58mMOLM 30BOGHMMIIOL F0gH RoBbMME0gwgdMEo goboBgdo
&3 15 439gb0osb
J399s6s 2019 2022 2023 | G3WOWP> | (GIWOIPRS | (GIWOWPs | (GILWOIOd
2019/2023 2022/2023 2019/2023 2022/2023
% %

0690 1156513 | 925561 | 1396660 240 147 471099 20,8% 50,9%
GHligo 1471558 | 1087257 | 1418464 -53 094 331 207 -3,6% 30,5%
beBbgmo 1365048 | 742593 | 962540 -402 508 219 947 -29,5% 29,6%

0B39O 205051 | 210178 | 217065 12014 6887 5.9% 3.3%
sbg®dsoxsbo | 1526619 | 152969 | 199835 | 1326784 46 866 -86,9% 30,6%
45%3bgoo 103611 | 120494 | 167492 63 881 46998 61,7% 39,0%
365065 207667 | 168915 | 146931 -60736 -21984 -29,2% -13,0%
063560 141997 | 102877 | 126282 -15715 23 405 -11,1% 22,8%
@G0 66 174 130046 | 130203 64029 157 96,8% 0,1%
3meEnbymo 88 300 41917 91210 2910 49293 3.3% 117,6%
06EMmgm0 54 606 52 841 84 688 30 082 31847 55,1% 60,3%
39685605 89 051 48548 68 824 -20227 20276 -22,7% 41,8%
BB93900 16785 47953 52 088 35303 4135 210,3% 8.6%
539 46558 35319 43 654 2904 8335 -6.2% 23,6%
Borol sésdgmo | 75155 119921 74318 -837 -45 603 -1,1% -38,0%

9560m: 59853909005 93EHMM GO0l F0gM Lods®rmZz9wml LEIEGHOLE0Z0L JMHM3boeo LsdlsbwMol
dmbs39990D9 sYyMHbmdom.

2023 §. y39wsby d9B0 LogMmsdmMobm 30B0E0 ool gobdsgermdsdo dglsdy 335MGsedo
©5830JLo6MES 2 706 873. 53 396H0Mm©I0 30H0EHIOOL MoMEYbmdsd 2022 Fgwb osxodlocmgdwwo

9000560 LYMMSTMOOLM 30D0EJOOL (3300w gdsd +19,4% Tgo0bs. g39wsby bozwgdo
300300 30 3063900 335ME9E0 25dM0MBgMmes 1 203 462. 053535 3 sbobogl 2023 (ol

1596M5dOOLM 30DOEMMGOOL B0ge FobbmME0gEgdIE 30D0EHOL GH™3 15 §39960sb.

©O056505 2.

2023 §geob bsgMosdmmolim goBoEmMmgdol Jogh gobbmmEogEwgdwmo gobodgdo
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QO053M5ds 3.
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oM Jgomo
6lgoo
bemdbgomo
ob®sgeo
3BgMBs0K 60
gobsbgmo
0365065
o®sbo
d39@sGmio
3m@mbymo
obmgmo
39M3s60s
MBd93900
500

L5900l 56589000

0 500000

A 1396660
A 1413464
A 062540

S 217065

S 199835

S 167492

S 146931

S 126282

S 130203

M 91210

S 34638

M 63324

M 52088

9 43654

B 74318

1000000 1500000

09560t 5998539099005 953BHMMJd0L F0gH LodsMmzgwmb LEGsGoLE030L gBHMm3bo LsdlsbwyMols

dmbs39990D9 YMHbmdom.

2022 ool bEs@GoLE03wM0 sbgsm0dol sbsbds Lods®mzggermdo 99dmliogaeds vmiEbmgwgdols
30 Dom®Md0b LodoMM39wMTo 1.24 JoE0sMEO EMEsMO (BMHEs +129.8%, swygbs 2019
fcerol 356396909096 38.1%) 5 d00sbds sdo@gdeds oMmYdEgdsd 3.38 o 0sMEO
W0 995003005, 293BOHOWo FmdbM3zbol godm (beMs +32.3%) (9Ebmge 30BoGHMOMS
LAHOGHOLEG03S, 2022).
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LoDzl ©O330L  Y3sMIEBIBGHOL  Foge  250md39Y69dMwo  LEBIEGOLEGH030L  FgIRO©
3690530, 2023 {9l gobbm®oges 7,72 doombo BogHmadm®obm dmgBHomemqdol 30bo@o,
OMIGDodob 4,669 b LogmHmsdmMobm FHMoLBHdoL 30D0GHJ00s (sqbs 91%, 2019
0956 990056M900m). GHIMHOLEHWW 5535009080 30 B 2022 {owmsb dgsmgdom 27%. 2023
09l GMO0HBI0L Fgdmliogergdds 4.1 dew® 533 MMl doswHos (2019 Herols Imbsigdol
26%-00 B6©y). 2022-2023 ferob GHm3 J39969ddo 8900Rbg35 olgmo J39ybgdols BMHs, Losa
bbgoolibgs 8563930630 5dGH03mds 3obbmME0gw®s, S190gd0s: dmembgmo, 296Mdsboy,
060Mqm0, LoOlL MVYMO, Ysbobgmo, obMsgwo, bobgmo. Master Card-ol dmbsigdgdol
0565b35, Y39 By InmbM3b5©0 3OM©YJEH0 0gm 5RO MDdM030 LsdbsMgMEm s 30bMm,
3M9GHOS 5 L3R5 IBIZEM 5dEH03MDYOO0, M3 BoBMYOME0 MbOldogdgdol 3003060
99%399A09. 9965 500608bmL, H®Md 360d369wMm3b5 20BN Tl Y3900L MoM©YbMdsG 5,4
0509 (2019 Hgeb 31%-00 BOs).

M5 B5JBHMM9d0 3mgdggdls 3cembgmTo bogsMmmzgumml GvyMold Mo ©Esbodbmmgdols
500 50JdsBg?

306500056  3membgmo, OHmamOE3  930M3006  GHOOLEHIdL  dmbogol  9Bm-9M0
d9L56036530 33005630, LodsMmMZ9E ML 56 39EH0bgo LEHMIGHIH0L 9OHM-gOHPO LdoHbgs,
B396 3mbmgzggom B39l 3oOHGHBoMML, 309Egl 30bsbmglizol Lobgwrmdol mbogg®lodgdol
©OJGMOL,  JodsBmb 965 @@MBSEILL, ®og30L0  3MBOEO0E  FmgmbOH@  3mwmbmGo
Lo0b68MMT>300  [4oOHMmadolm30L  LoJoMmM39gEml, MMAMOE GHIOOLEGMWO ©IB0TEMEYdOL
50000l dgliobqod.

3bgmTo LoJoMIMNZIW MU, MMM G3OM30LS S YBOOL ABORZMYJ0EDY FYdMY J399bols
50g05L, J0M0MOEOIE TIPS 5Y50dGOL. GbOS BIMAMOF GHOMIPOEOIO IS - BIBPOM O
G9930D0s, 515939, M30M39WIL gm3wobs JEgd@Ombmwo dgos. MMAEs, s1BY39 SOLYIMBL
$03b9003 - M930ME 951900 LosMrmZ3gEMl Fglobgd - ,,4599F5OX Mb! BLs3MHYd0 LodsM N3 MEb*
- 5. 309303)-09w 960 s 0. gegeo (Dziewit-Meller& Meller, 2018), oo mnggem. ,,mamM s BoBU,
300305 03060l 305980, BLMOEMO EEIJOO S OMYM30BJd0“ - 3. 35BBsMF030
(Kaczmarzyk, 2021). Logo®m39mmb 5©fgM9gb ol 3membgwrgdo, 3063 ol IMo35¢x IO guGHBG.
936535000 0LBHMOM0S 0fgMgds 53 M350 HoMIBS3 S FMmILOdZEGE 399496530 FMYbBosMHMdOL
dgLobgd. y39msbg bdotos obobo 0b@gmbg@do J399b9gds dmaBIMOMdOL dermygdols o
390L50@gd0L  Lobom, o3 3m@Ib3om0  BHOHOLEIOOLMZ0L  LogsBmgguml  Fglobgd
0636353006 Fyorml  FoMdmoagbl. 306G ME  LogmEgdo obgmo  3mMEGHswgdo,
OO0 bartekwpodrozy.pl, paragonzpodrozy.pl/zblogowani.pl, blogipodrdznicze.pl, solisci.pl 56
Globetrotters-ol 390503900, OMAMOOEss: odysei.com, globtroter.pl, geoblog.pl s tubylismy.pl,
565 FBMWMmE  dMABIMOHMOOL  sO(gM0EMdgRL  g30535DMdI6, 96939  dOEIMO,
9mdb0d3wge0 BMEHMEOM™IMINBEH30000 590MGdI6 LodsGmzgurml globgd dmbscmbmmdL.
30 Bom®MdOL 09353030l 3mbEId0 ga0dosm obowmm LmEosw® dgosdo (Facebook,
Instagram). 39c000U (36md0¢0 Lobggdol 0b@EgMglio LodsGmzgarml Jods®mo 1939 byl »fymodl
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dolo, HMYMEE oLOLZYHYdJO 5P, 5MBRY35L. Fglsdsdols, LodsGmzgum ymgzgwfhero-

95 LYW MBOM ©O NYROM 3M3MWIMwo bgds 3mwmbywgddo ImaBomO™MdIOLS O
©51396990LbmM300.

ABMBEom GMOHOBIoL MOHR60BE00L IMbE9Tgd0m, 3539H1IM0 BvIMHgdolL globgd, 2010 Fgwls
30mbygdob oo bogsermzggumdo bsdmlivyaro GwmolGgdol 2 36:m39bEL (5000 5©sd0sbls)
5 2021 Hgaobs Bodomomgganmdo Bsdmlivyemo yggwms G«yeob@ob 3 30m3gb@t (44000) 895099b0s.
9 3membgegdl, 9MMm3bgdol Jobgzom, GHMIMHOLEJdOL MomEIbmdol dobgwzom dgemg
5Q0mbg  599bgodl. Bmbogdgdo  9B39693L, MHMI  3MeMmbyo  GHIMHOLEBHIOOL  MoMm©gbmds
LodoM0039w ™0 dMEM S0 geol 29635300 MdT0 M0MJIoL bMOR IO o0DoMs. 900l
9096 Bsdmys¢er0d90eo Lodo®mzguml 0doxo 3membgmdo obsdow®ma dBsdo 0bEgegll
01393L. 3mmb1®H0o BobMmsM™YdOL 5©Jd0m, LJsMM39W M IMH35¢THH030 d0dBOWIgEMdOM
bolosMYds, BOL A5G B93M0 BHVMOLE0, BbLLI39dMO 0BEIMGLYdOMS s TImEmEO0by-
00, {3670 M0s, HMD 153 IMO MIZ0LMZ0L MOPOEL 03M30L. LodsMM3gE ML IMSZ5O
Lobg 993, s30@™a olobo, 3063 by bergdge dmBIBdILME Losbermggls 9dgdl, Aol 3633500l
9009030 0303056. 0LEMOHO0m dbOdEIMWbOo, MHMIgeroi 93.§. II smsbfergMEom MsMOLEIOS
Q5 dobo dgaEgd0m, OHMYMEOOES Fmo Lom399699d0L FBgMTo Joemsjo dgbgms, sg3g “sdMo3
90009300905l d000909b. 93HME039M0 s13g6gdOL F5d0gdgdL Fo30 B30l LobsdoMHmby,
5306580, LMBGHOM3I03M0  JWoTSGHO O 994393900  bIgwmsdwys Begzol  I3gbstggdo
9MEOYOIM. d5MT0 LELOSAMZBM, DMB0GHO 3HYa3gMGMOOL FoMBEH05S ©Y39309MHToi 30, M3
3mbgmdo 3063990 BsdmEoligeb 0530L ©MHazol LBsdowgdsls 0derggs. LsdbMgom
93603500 1396900l FMY35MIMEgdo 5 3MMMdID sEPOWL, GMIGEoE LodsMmzgEmls
159939009LM FBIMYGOL IO JgOL 5TMLIZIO LEHOE ML 59MHP0s6YdL.

3mbgeo GvmHobEBoLm3oL sLLlgghgdgwo SOl sMHRY30L Y3gwsby 360893690 m3s60
360@ 900990 oo OMYOMEGDSS. Fglodsdobo, LodsMmzgembisdo 0bEgegliol obsdom®o
BMEOL 9OHN-90m0 JoHBIHO BB XGEH0D0 5305383560900l 306HEs30M0 MYolgdOL
5099055, OMIWIIOE BIOMNME 5MOOL M9300T0MYIMYO  LmEOSWIE FgEosls S Q96
930050530. 3Embgmols 9Hm-9Mmo  MEOEILO  MMBBMO  M50MboIL  35@™30390
J000b53g 96 350019358g o Lb3s 5A0WGdsdEg MgoLgdol sfygds Bodbogl, ™I
154500039 M, BB 3.5 LEomM0sbo BMYbom, LodsEM 3meEmbgwolbmzol bgwdobsf-

300mdo bgds.

B5gdoMmM39W ML 3M39MmMBdL 51939 29BLOBPIMEZL LoliGMAGMML sdoMs3900L, GHEMbLGgMY-
00l, MLEHMMBbYdOL s BBZs Goligdols T9gEsMgO0m B0 VOMYOMEGds. LodsMm39w™mTo
51396905Lm9b 53539060 FJOIMJIOD VIO batxgdoL bsgombo sls939 FodmoFMHgds
LOBMYsMYOMH03  LogmEgdo s HomBMmogbl  360d369wMm356  9ugdgb@L,  G™Igeros
3mbge GvmolGdL 0bBoogL.

3mbgwo  GMMolGgool 30000 LodoMmzgwmdo,  mOMRsboHgdIMwo  GOHoBIoL
3OO0l oM, HMIgwms Imbsfowgqdo, Hmym®a falo, BOILOMEO 553056930 56(105b,
b HBMEMo 653509008 LoFoMdom boliosmgds. bdoMow LEMIBEId0 Fgbrmo
00X IAH0M, M3 LmEosw®  Jugergddo 9603369mzsb0  do3egbgdom, o 06By396
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dMaBIMOMBSL.  SHIEROBOOIdIOL  FMYDBoHMdGO0  IMO3o3L  BYYPbmOm W sTIOMBSL,
333MLAM30m  sdJOMBL, 3900390 JMYborOHMdsL, Jmol dglfogarsli;msb ghmsc,
59300 BHOHOoDBIOL Yy39ws BmMISL.

Lox 9™ OoLZMOLA0 BA0Mms© bobsLBTME0s LoJoMmN39wMmb Loob3zglBoEom JodboI3xEMds.
3005360MdOL MBOE0SWH 3903390DY (gov.pl/) 2obmogligdwmeos Lsobgmmdsgom Labgend-
d03569wm  3membgwo  3m@GHbzowm®mo  0b39LEHMMYGOOLMZOL.  39dE03530900, MHMIWYdOE
AbegEom 856300 ,,00Bb69L0L FoMBMYdOL” SBRMO0TBYs oyMEBMdOEO, FomOoMYdL, G™I
bogdommz9wm 89-7 3mB0oE0sHgs Bgdmblighgdma Hgo@obado (3membgmo 190 d3994bosb dg-
40  5@p0WwDHYs).  dOBOHYLOL  fYgdOL  BOBIMEGHOZ0L  MZOEBIBOHOLOM,  LodsMM3gE ™
AbMx3omdo 39-2 s 39-5 50w DHYs dMs30 Jmbrdol MgRoLEBMsE00L AbMO3Z, M3 3membye
390>M3990L sboeroligdls, 0639LE0(30900 538 §399965d0 2ob5053LMb. SBgMO F9MGIM byl MHymdl
50 MdM030 d0BBILOL  sFYgdsl s FoMIMmgdsl. 3mEmbaMo  doBbgLloL  0bEHgMglo
LodoMM39ML d5HOOL FJ0Tomm, bbgs Lozombgdmsb gomo, LsobzglbBHogom FmEMMIgddos
50Lobgds. 530l FoQ50M0S 3tMEMbgM-LodsOMZ3geml LoobzglBoEoMm BmEMw)do ,,0639LEOMYdS
Lodommzgemdo”, Mdmdgeoi 0garsgdo 2022 eools 18-19 mg@maddg®l 4o0dsmms. @mbolidogds
62560H90w0 0gm 3membymol Bmbgdols s Mgy0mbrmo dmeo@ozol LsdobobEMml
(MFiPR) 8096, ULodo®mggwml  Mga0mbmmwo  49630m56MH9d0ls s  0bxzMIBEGOMIGMEOL
LodoboLGHMMBs @S  Jobgomol  Mga0mbol MbsTdBMIMdom, 3OHMg]BHOL ,LoJoMM39wMl
6930069000 306396096 b50056mdOL QoBMES s IGPoHTGMBOL 4563000 GoMaergddo.

d9x58900Lm30, 3MbgEgdl LogdsGmzgeml 39960l Imbobargds Lbgsalbgs dobgBol
3590 0D0s3m, Jom TmMOol:

1. 3mwdmemo odo®g: LodsO®mM39wwml Md3z9wglbo obEGHMM0s S JMWEHWOS 593U,
O0Igog  smobmdom gl 0mzwol.  30D0EGHMMPIL 0ozl dolo  MbogsrMo
309403 9dBH6s, BHH90E0IE0 dML03s, LEdmbo, 39339 @S bgwrmzbgds.

2. bEBHN056HBAMY33MgMds:  JoMMZ9Igd0  36MdOGd0 50056  LEHTSMMIMYZIMIMBOMS S
LEAHYIOYIOL 0o FJMOOO 5TIMI0JINYGOO®. ,LLNBOIL® b FHMIOEOO
JoOmmwo bma@ol 3mb3gnE0s Johmwwo 39wEHMOMolL 396@®swmE bsfowl fomdma-
396U, Los3 BEGHWIMYOL »YOEILO 35E030L(390MS WS 3JNOWTMBOWIIOM JG3YMHMDOSD.

3. 3169060030 LoEsdsBY: LodorMN3gembBg BoJMHOLLL FgddIE0s, 56 ogsbligbwgl dolo
0350Hom3@o30 0916935, MMIGOE Y39Wdl 5QBOHMMZ9H9BL. LogdoMmzgwrm IMms35wRgeMM-
39560 @sbdsxEgdom 4s8moMBg3s, 500 MOl oblo3053MYd w0 35335L0Mmbol dmgdom,
903969 bgmdgdoms s 8530 B30l Lsbs3oOHM BMWOom. 0l F0935HMd WHTJOHMdOL,
0bos3MMGO0m BEOHOSWOLS s MZ9HoMmBESE0 LRIl Fgbfagerol Fglodwgdemdgdl.
bodo®mzgwmdo 12 g6Hm3bmeo 356300, FogMsd dogwo d39gsbs dgodwgds 0mbgdcog
95625035 BS0MZoMU. 35335L05 0EOJIEIIMO SOYO0S OHIAIRMEO(3 VS, 515939 T
L0oMYgdBY 5JOMBOL 96 3YBg SBZ3EPOL FMY35MHIMSMNZ0L.
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Abstract. Tourism plays a crucial role in international economic relations and is an integral part of the global
economic development. Georgia, with its rich cultural heritage, unique nature, and historical significance, is a
distinguished tourist destination. During the Soviet era, the country had an extensive network of mass tourism,
resort treatments, and recreational facilities, and after independence, it quickly became a rapidly growing tourist
destination. In the 21% century, as the world became more interconnected through digital media, the impact of
media communication phenomena on the tourism industry reached unprecedented heights. Information
spreading rapidly in the digital landscape is critical for shaping perception and attracting tourists. Positive
information flows can strengthen Georgia's image as a tourist and culturally rich country. Conversely, negative
information can deter potential tourists. Research in Georgia on media communication has primarily focused on
political or social phenomena, and informational (PR) campaigns in the tourism sector have never been a subject
of special research, and thus, analysis and evaluation. The present study examined PR campaigns conducted by
Georgia’s tourism sector between 2019- 2023 and their impact on tourist inflows, highlighting factors influencing
Polish tourists' perceptions of Georgia. Using mixed methods (narrative and quantitative content analysis,
comparative analysis, case study), it studied tourist inflows during the reporting period, PR materials, articles,
blogs, posts, and other social media content about Georgia. The findings indicate that the strategic marketing
and PR efforts implemented, especially through digital media, significantly increased the visibility and
attractiveness of Georgia as a tourist destination, contributing to substantial growth in tourism revenues and
international visitors. The research emphasizes the significant contribution of media campaigns in portraying a
positive image of Georgia. Intensive marketing and PR campaigns implemented after the challenges of the
COVID-19 pandemic led to a noticeable increase in the number of international tourists and tourism revenues,
as evidenced by the analysis of economic indicators, highlighting the sector's resilience and its critical role in the
national economy. The study concludes with recommendations for maintaining and increasing Georgia's growth
as a top tourist destination, emphasizing the need for digital marketing, targeted marketing campaigns, and
investments in tourism infrastructure and services. These initiatives are crucial for maintaining Georgia's
competitive advantage in the global tourism market and ensuring sustainable development.

Keywords: Tourism, Economy, Georgia, PR, Marketing, Georgian National Tourism Administration, International
Visibility, COVID-19, Digital Platform, Press Tours
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MH9bomdg. LEGHOGHOOL oMLL FoMTMoEYIL TYMIO  FobzoMsMmGdOL Fgbfagers, dobo 3MObE039d0L
0639306905 05659900039 doM 30l dmEgmgddo s 59 3OHMEILOL MYMOHOMWO s 3MOJGHO0IMIO
213993 gool Fglfogws. LGHoGos gyHbmds dG¥boEwsbool 3mdolbools 1987 fiewol dmbligbgdsls (,Our
Common Future”) o 8aMs©0 26300050900l 3mb3g3HwoH FJoymdsl. LGHsGH05d0 8003560
g9MoEgds  350sb30gdos  oMm30lL  dg3bogMgdol 25630000900l  oLGMGOOME  SL3gdEgdLs,
35030l MbsdgMH™M3zg FmEaEgdls s LodsMmggumdo Moo 5b30m5Mgdol 0bEgaMoMgdols
5MLYOME BEYMToMYMISDBY. 33930l 3MM3gLdo odmygbgdmm 0dbs MmBoE0sWMMHO ©M3MIYBEJdO,
OMIwgdog 9moEogl  ogMHmL  9MmO0  3ob3z0msMIOOL  2eMBIEIME @Ol  FalGogl, ogMml
3WMBSWNMO  Jgorobbdgdol s 93Mm3Is3doMmoL  3E0GH030L  ©M3IYbEHIdL, OECD-ob dyMs©o
30560039 ®doL Bs@PBml, UNDP-ol 6H93mM@EHgdls s bsdgaboghm 33wg390L. LEGsG0sdo gobbowmeos
363065300 9yMomdoL  Bs®bmgdo (CSR, ESG), Lods®oggmml L@s@ob@ozol gmhmabymwo
LoABobE®OL  Bmbszndndo. 33wg3oL  dgbfiagarol  Logsbls Fo®mBmoagbl dyMso  AsbzomaMgdols
0639305305 39bsdgtmgzgg sMmm30L 35600039030, bmEwm Imogz5M0 53MmEsbss  JNO3MG30vo
o630l 00b5dgM™3g IMEIEgdolL 565e0B0, bogoMrmzgurmdo sHLgdYo FEYMTsMYMIOL FomdmBgbo,
36MHMdgIgool  0©YBbEGH0BOE0Mds  ©s  boM3zgHgdol  s0Bmabzmol  dobbom  M93mBgbwsiogdols
99099053995, 3309306 8900939 90D, M®MI MsbsdgEM™mgg MMPB0DI30gdl  HoMmBo@gdrieo

536J30mbomgdolsmgol Mgz x¢gbo  sMfymb dodobstg o8mfi3g390Ls s (33O GIJRL o
©3696mb FoMm30L 0bgmo FmEYEgdo, Moz MBOHMBIYEYMRlL Food MAGEZ50s6 39ML3gdE0z5d0

5MLYOMBOLY > J9B30MoMYdOL FodEGdEIMDYOL. FEAMHO  IB30MMGOOL 3MOBEO39d0L (335
3600369 m35605 MmMsb0Bs30gdol LEMsBHIR0MEo doBbYOOLsMZOL s 00 FMmoEsgl sdmfmM35wO
MbOLIBIOLS o SOLYDIMEO  3930GHOOL  aMmbogM  BMbTsMgdol.  FEYMIEO  FobgzomsMmgdOL
06¢)93Mm0Mgds 51939 bgwl MFymdlL LoxsMm s 3gMdm 3035609008 05659FOHMIMdL, TsOgol
090053909 3mbd30mboMgdsl s Lado®mzggarml 2030 LEGMaEYR0ol doBbgdoL Jomfiggzsl.

Usdogdm  LBo@ygggdo: Moo  39b30mMHGds, 00bsdgEOMZg FoMmZs, JMM3MMIEOIo  3sbvbol-
3390Mdo, 35Lvboldygdwosbo dgbgxdgb@o

1. gbsgsemo

0oOM3L, OMmOE 993bogcmgdsl, 15305Mm©O OO s FMIZoWRIOMZ60  OLEHMOOYO

159393390 543L. bergm IEYMIO Fob30MYds A930¢G000 b 3MbEIBE0S, MHMIgEo;
05300 05300 5960005690L 1oa - 93MEMYOE, 930mbMB03MM o LM EFOSEIYE - F0TSMI)EGOSL
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1987 §geol d6b@wsbool 30mdolool dmbligbgdsdo - ,B3960 LogHmm dmdsgswo (,our
common future”) 30639ws© FoMIMoA0bgl MO 25630005M9d0L 3Mb3gRBE0s, OHMIgEos
m609bGH0MOME0  0ym  LHgONM  39000¢EOIMOOL  MBOHWE39WYMesls S GOMMOdWO30
doerobbdgzol  99gao© d0mgdme  Logmggmom  bozgmgbg, M3 dgdymddo  goghHml
000090 (193600 J399bol BEGHEJR00L, FoMMN30Ls S 3 o0E030L Fsbrygmage Bofowsw
Q5 35LvbolidygdMdIIE 30 039, O B33 F935605, Fom0 FbGOWIL MoMMYMWo EsLsbwo
90560 s 29f9M0o g98ds 2030 feolomzgol Tgtrvengdreo Mbos ogmb (UN, 2015).

9050 2363050905 15305Mm© 333 gJuEo Fmzwgbss s LsFoMHMYdL 3MeErolBHoIME
30MadL. 35L039M0 Q56T EJdOL Tgbodsdols, dolo Fmsz35Mm0 J0BIBOs, GMAI SGLYdIMYO
L5 F0MHMYd900L ©53054MmBOEgds b dmbgl 0lig, MHMA LogMmbg 56 899Jabsl 3esbg@ols o
393M3M0MBL. gbsdsdols, JEYMIO J9630maMgds M0l 3MbEgBE0s, Mol JoBbsw
oLsbogL 93 Myom™mO, 93mbm303MH0 S LMEOSW MO doebLOL dor{iglsl, MglyGLYdOL
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a0l doBboo (UNDP, 2024). s6Lgdmer 695¢0mdsdo, ©OO0m0©Mg 0bM©gds dyMowo
3963000009006 Lo3oMbOL  odBHmocmds,  LOFOOMIdS S YMZILEOO)OMdSGo  JoLo
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(UNDP, 2023).

74



2M0gme HMd5Jodol Lsbgemdol Mboggdlodg@o

5J996  98MmI0boMyg, 90bodbMmo  3M0bE03gd0Ls s  FoBbgdoL  gomzswolfjobgdom,
5069625 bb350sb3s 0FoMMMgd0m dMmEYMgdo, HMYMOE JoOM30L 36MOJGH03wo BsGBM
0069l BgdBHMOOLMZ0L. 306506, ASGMML MBI MHO Fgmsbbdgds 96  gweolbImdL
dbMEME Y330 MIMIIBAL, 9599 ol MMYIBOBoE0gAL 5393l FYMIMBOL
908560 gdsl  3MM3MOSE0WO  35UboLIRGOMIOLS S  JINOZNOHO  OMYOYGdYOOL
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306500056 X 9BLOMO goM98m M0l X BLHMO BsDBMPOEMIOL sOLGdIMBdOL FobsdoMmds, bmerm
3569300 3960M©T> 300093 NYBOM F3580MO EIY365bs 50B0TEMEO Ls300bOoL 5B ysEMds
@5 36009369cmds. 930 30m3oLbool dogH 2019 §gwl 999339 073569 Ggmsbbdgds®, Mmool
80530980 30BB0S 360085EHBYOEM S MEO 93:bMT030L5 s YOO FoMIMZ0L JMEYEgdols
Bodmyseodgds (European Commision, 2019).

903569 9mEgwo (039w ™dOL Bsd 0oMmMMEgdsl ImoEsgL: 1. 93mEMaoM©mO 3MHMdEYI9-
001396 oo  3MoE03s,  MMIgwoE  FMmosHOHYIL  3MH3MEIB30930L 003G
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Le305OO  35bIHOLIIRJOIWMBOL FgBolgdol 25033990 3MHOEIMH0MIdOE d50(gMs, Gob
dobgz0mo3 BoLEYds 9> FBMWME  3MWgdBHOMEO, MTJO  (39¢ 390 I9BIXIMIOOL
Ler305IM0 35LHOLITYYOXMBOL botrolbo. EOILEMIOLMBdOm, 30 MEAYBOBIEFOOL LmEosww®o
35L9bolidygdMds MmO JoM0MIEO J0TSOMIENGd0m FoliEgds: 1. 93mbmdozmemo 3slmbol-
9399 Mds, MHMIgEo ImaqdsHg sMOL MOOI6EH0MGOE0; 2. LsTsMMWGdM030 3sLwbolidygd-
@WMds, 0m35¢ol{obgdL  356mbols  sOLOMEIGALL; 3. IO  3MG0BE03gdBY 5390 wo
90032960 3561boLIRJOIWMds S 4. 306050 35U¥bolidygdEMds, MHMIJWoiE LoBMYs™YOOL
3990 qMd0L39b vbws 0gml dodsGmwero (Boddy, 2008).
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9L 05659900039 FoMM30L IMYEGdo 565 FbmErmE Jmygdsbg s 3005 LaMyqdgw by
3056 mMH0gbGHOMGOME0, 9M9dgE G500 HY3S  FOFIOMHMIWS O J9MYIMBOSEZ3000,
LOBMYSMYOMH030 s  93MbMTo3zME0  0bFHYMYLYd0 s Fomo BBl  IB0TZ6gM356
3610630390500 0935. FgLsdsdoLsE, 30:MH3MMHF0IE0 LM(305OHO 35LboLIYYdIMDS FMO(393L
96Mo0  36M0b303gd0Ls s LEAGMOBHIF0JOOL  IBIMY3IL, Bolg byl MFymdL  dmygdols
95gdb00BHE0L FMTY350056 39ML39dEH 03580, dMHI6EOL 0TOXOL IBZgHILS S LoBMYsMYd-
030 BMdOLS s 353030390l IM3Mm3gdL, 3639Mg6EHWbM0BMBOL B TYMo©O
06MLEH®00L s6gsedo (Snapshot, 2024).

MRO® 39303, bemgeom 05630L Ferol farorm®o sbys®oddo (2024) 935830m@ bobyslidmwos
90650 256300000930l JoBbgdoL (SDGs) Hoblgerolzgh smEowgdMds ©s GmwWEwo
MBI 35dM393900L BmEDBY dobo LEHMIEJR0wo 3603369wMds. SBAMOTdo Slg39
15905605, MOYB0Bs30gdOL BOBBLYIO o BEMIBHIHOML? 35¢IOEYdYdDY, BITGdO]
90050 Mo  9bs  0gmb Moo, 0b63wmbomGmo s  MMYg30  b30maMgdol
bgadgfgmdolzgh. o939, 3MM3MOE0MWO  bMEosMEOO  3sLvbolidygdwMmdol  ImEyErol
39909969000 333560900 boBL M35896 Bom o3 F306M35¢gMdIL, FobolHo® M3e0sb MHolgdls
@5 d9LodgdEMdYdL, 093X MdIYdID 00X s 0339096 LsDMASMIdOL BEMBLL, M3gm
35Lbmdgb  ©s0bGHIMILIdIM™ 3060  IMEMEObgAL O 958509096 65TIOMIgms
M0osemdsly (World Bank, 2024).

gb®oo 1.

30BbgLOL LmEosEMo 3s5Lbolsdagdemdols 3mbEgEE0gdol 9glsdsdolmds
900500 356300050980l doBbYBd6

3MO3M53049¢0 LeEosEyMo 330 Moo 3sbzomsmgdols
3slmbolsdagdermdols (CSR/ESG) 30bbgdmsb (SDG)
3mbgageos
1. 30Bbgliols gmozm®o dsGmgols SDG 16 & 17 — 0bLGH0GME3099H0 gobzomsmgdol baardgfymde
dmggmo 5 bMdOb 2odeogmgds; 3sbbolidygdwosbo doBbgLOL
365J303900L 3584569ds.
2. 3063005300 dsMmgzols SDG 8,9, 10, 11, 16 & 17 — 06m3530900L, M5659FOHMAMBOLS
930608037960 350500093900 5 350 GHBoMOMIOL by gfigmds; 4Mdgwzsosbo
LeEOSWIHO JJOOLWEOIMDS.
3. ESG 3mq0EH030L Bs®Bxm SDG 16 & 17 — 3mO30M6M530900L 2503306035¢md0L Bs®BM o
90M50Md0L 3M5J303I0 IMEIEO.
4. 83569 dgmsbbagds* SDG 7, 9, 11, 12, 13, 14, 15 — 930¢0™049600 3OH:mMgdEHgdool s
0603305303900L dbsMF)M; 3PM0 Fobg0maMgdols
LEGH0IMEOMH Y.
5. 1SO 26000 L3SbsOEGHO SDG 1, 3,5, 8,9, 10, 12, 15 — Leo305HO 355w9bobdygdeMmds,
500530560l MR g0900, L0560 LEBMTom 30MHMdYdO
Q5 35M93ml ©(339.

§9o6c: 533HMMd0L Joge F93vdsggdwo gbGowo, UNDP-ob, UNA-Ls s dbmgarom 35630l
333393b9 ©3gOEMBO.
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™0 9935%50mm, (35¢0Lobss, MM 3M3MEMSE30vE0 35UvboLIRIOWMBS, 4wolbdmdls oGN30~
MmdoL 0lgmo JoEMIGools s Fg0MYdOL  BsdmMyYser0dgdsl, MHMAWOL BodwgsEgdoms3
0936905 Ler3050YO 35BvbolidyIdEMdIBY MH0YBE0MYOMEO LoMORBOBsoM LogM (39, Los3
93580Mm© 256L5BOZOW0S BYMHOIPO 3MO3MMSEFOVIEO 3G, 8998539005 J0O030L
30940, 3m3039EH900, JBO3MdM0350 300bIMYMBOL 0030 Bs3ombgdol dglfogws o
o635 (GRI, 2025). 515939, 996 50060TbML OLOE, HMP BEAMIO J9B30MsMYOOL 36106303900
LolvE39e0s JoMmM30L Imgel J9gdbsdg g™l Boxgwdzws s M5 Bsdmyserodgdol
d900p™3. 306500056, BoMHN30L GOl oMsgdbs Q93090000 MO 3OHMEILOS, 30MY
dolo 093005639 IYM9 Mo BFFMYoe0dgds. 030 dEYMIE™BOL JoBbgdo doMm30L
360Hm39Ldo dMEML 96300000900 bg3ss @O 9GS YM39eEO0IMHO BsdMdsm 3Mm3gLoL
do6M0050 Bofforo, dsmo domfgzs, gladerms, goMmegl (Majidi, 2025).

396dm 0¢) Lobgedfogm LEOYYIEHOHIOL, MOYIBODIE0JIL FoMToEgdeo gwbdombomgdolss-
030L MH9g300 Bgbo sMHygmb d0dE0bstg IM3wgbgdls, 2odmfj39390Ls MY (33WOWGIYOL
569MH2Mb J5630L 0l MO IMYGO0, M3 YOO MB3gEYMRBL T FMHAGEZ50056 39ML3gdEH0-
3500  5MLYIMOOLS S  J9B3005MJOOL  FgLodegdEPMBYOL, STOLHMZOL 30  SYFOWGIYIL0S
50m®35000  OgLOLYdOLS s  9OLYIMWO  3530FS0L  dMmbogMeEo  dmbToMmgds
99%399G0960 godmygbgds. gl ymzgerogzg 30 MO 2ob30msMgdol 3006303900l s(330Ls

390035¢0L{obgd0l got9dg Fo®dmaqbaws s JoMwHgzgwssi 99330deos dogohbomm
(UNPRME, 2024).

L9M30L930L JofMEYdOLS s FoMIMZ0L CBMZo30vMO F0EAMIGO0, HMAMMOESS Lox SOM-39OIM
3560GHBoMOMdS (PPP) 005 9600Md¢0030 Fo03mgdol dmgeqdols Fsdmyswrodgds, 3ermdswiMs@
QOO0 NBOM 5B MOHO ©S #odmygbgdso bgds. dglodsdols, 860dzbgwmgsb
Ol 050593 9OHNMOo30 FoMdmgds s 9b5FIOMITMdS, OHMYMOE 0bmgs30mEmo
dopmdol dbsro 860d3bgemds, 1gM30L9d0L JofmEgdsly s MobsdgEM™mgg B30l
Lol gdsdo (dmgzs06M 0, 2007).

3P dmgo dga30deros  dogoBbomom gmo-gho g43z9wsbg FoMds@gdmer s 989JGHWe
995, 30650006 0l 59MH 05693l 39MAM bgdBHMMOL 0bm3zs30EM JoEYMIGOLS s by3gdL,

Box 6™ 19dGHMOOL 300 E0329M0 099 B0bBLYOO TbsMrsFIMOL 356w gEM© (Bormwmgeo,
2020). 96H0Md3030 §omdMmgds 2weolbdmdl dmdowsdggdols s MmGmY60BsE0gdol sgEowme
90bsfogmdsls Loy s0m bgH30L9gdol O0Bs0bT0, BsMM35Ls s B0fiMmEYdT0. (drzsoMo, 2007)
659m093560do  boBL  MUgsdl  gOHOMdIWo30  FoMdmgdol  3mEIbEoswlL, MMy FobIMML
dAbsbMHgd0L 8992900 FMJoesdggdols S SPOWLWMIMOZ0 s0bEHIMILGdEo dbstmgqdols
30EboL, Mbs6HgdoLy s MYLMLYdIOL godmynbgdoom. s0bodbmwo dmEgwol Fods@gdols
Bomgo 35g90m0s 9303533060 ,LMBMs 96900l 0bo0sE03900%, MHMdgwog 960d369-
Mm356 OMElL  SbOMIdl bLrBms s 9BIMAMIRIIHMIO0  BJJbMmEMyogdol  IbgMP30L
36m3gLbdo. 93MM3Mwo 0b39L3H0E0gdoL Bsb3oLs s 3gMdm LYdEMMOL MBsTIGMIMdOL
RMA9gddo dg0ddbs 2obsbergds 9b9Ma0gdBg d0dsGro 3MMgJEHIOol sR0bsBLYdOL
1mbo, HMIgdos BsMr0E0s 9390 ™M30L §58Y3960 3995900 LogzMsbymo, 0@sw0s, 49MmTsbos
(EIB, 2024).

79



535009800 ds3bg 2025

Lox st 30639JuE30, 9MMdog0 FoMdmgds LmogsBMdL  TgbodErgdErmdsL  4oBIGMEML
Lobgedfoxzml  mMmogb@GoMo  dmdsasdgms  LoFoMmgdgdbg, s3sLmsb, bgwo  FgmhHgmb
LOBMYSMYOOL 9B BoMPNMEMBLL Lok st bgM3zoLgdol dofirmgdsdo (dmgzsomo, 2007).
d9L505F0LOE,  FEYMOIPO  2ob30MMgdOL  0bEFJAMOMIOOL  aBsBY, PPSP-ol  dm@gwo
360336900 m3569L0 F0ob 29N BsdOK 09, 30650056 Tolo MEOOY6EHOMO F0TsMMDME0S
?6009MH5b5dIOMIMO0L 300630390DY s MIY350056 B30 MH 39O EOWIMISBY
9063907 300m9d3Hg0DY, OHMYMOOES  FoMgInl 339, 93MbMB0IMNEO  LEOdOOHMDS,
LoYmM39wmM 3GNOLWEEIMOSDBY BHNB3S (dm3z50M0, 2007).

9003M50 39630056900l oBbgdoL3gh Lgwobmgzol 860d3bgarmgsbo MMl  sSlcvEgdl
Loy oMm-390d0 35MGb0MMMDS, GOl BsMYwgddos bEgds 35¢Ydegdgd0L, 3sbbols-
9390M39d0Ls @S FBOdGOEMDJOOL M3BH0ToYMS® 2obsffogds. I3, LsdMsgMHMdM
Bo®mermdy, 3603369wm356 Ml sLMmEgdl s0bodbmwo 3sM@EHbomO™dOL FMowdo. ol
byl MHgmdl GHaLOLYdIOL 939dEHNIO Fodmygbgdsl, 0b3glB0E0gd0l IMHoIsL s SbYsMHOT-
390090 9g0930LS S 06030503900l LHimMo A5bsfoergdol gbom Lgd@mMmgdol MgzMme-
doGqdsl (ADB, 2008).

oM 3g9MHomEdo, GHMSoE0wo  dsMmM308  ImEgEosb PPP odss 0b@gatomgd e
doaMds, MMmIgwoi 8moEs3L  3mwo@olzol  899853990L  oM339  3mb639BE09dL,
MHMAMO0(359 FME535615390930L [otdmgds, ol Halityol dgygbs, HalwGdLYdOL Y BOHMBI -
gmgs, dmbo@mmobyo. s0bodbmmo 330egds 49erolbdmdl dmezmMmdol FMmIBLEGMMTsE0SL
005039 mdsbg, MHoL  Bocywgddog ©o0bGHIMGLgdIMmo  FBsMYIO0  LogHmm  doBbgdols
oL §93500 096538OMIMdY6 (Fo®dus, 2019).

d9L50530bs, dMm(399o 9egdgbBHYdoLs @S 3M0B(303900L gmbogzmemo 0b@gyMsgoom PPP

00935 Moo 39093900l  9539dGMIMs©  Bofg30L  FglodegdeMdsL.  FoROOMS,
03580Mm©  2oblsB3zMMo s LHmOs©  250sbsfowgdmmo  Hmwgdo  BOHMb3gymRl
3995390bgdg 36430Mmb0MGdLS s F3>R0MO FBLLDBPIMHZL FTMIMZ9WMdOL LGHOIIE -
9oL, 535LMSB, 3MMEILYOOL 49 F0MZ5eMBL MHYMIL bgwl, GO OId0MSE FMmJdgEYdL
Bmdols s W0sMBOL 15300bgdBY. A9MIES 5oLy, LEMIRO 5®3GHSE00Ls s 8gdsbobagdols

©ob39ho 0dg3s FgLodgdEMmdsl 93580ME wY3sLbME  (335egds®E A9MYIMBo  SMIYOE

390m§39390L.  bmwmm 063 BoMMO  35050Y393H0wgdgd0l  Fomgds ©@s sd  3MHMmEgLdo
LoBMYPsMYOOL  BsOIOOMMds  30©G3 MBROM  5d0gMHgdl  LHimOo 0boEos@oggdols 0y

36t9JGH900L Fo63sBHgd0m gobbmMEogargdol 3Om3gbl (Walecka-Jankowska et al., 2025).

9019595350 M350 30M5EJLMOOLS, 3OS, 5T MBIFIOMIWMDOM MOMNOIONMILSE3
obogl 200m{j393900. Fodoe0mo, doBbgdols s Hg39d0L 53ghs, Mg FEolbdmdl
39979L5058MBIBS O M96TIOMICMBOLS 5 FME5356153909d0L oMM GdIL 39MHIM O LEXSOIM
m6560D53000L6  IGOL.  doEoMBGIOL  5M50BBIM0  goobsfowgdol Lsgzombo, 5853
d9L5deMd godmofizoml 2503390 MmIBBAMYdS S 3MBRE0JEHY0, 3065006 gMmo TboMol
©M30bsbGHMds 9339390 599bgdl 35MEB0MMMdOL F9gas© 0O MbILHME LoMyqgdgwb.
31939, 9699008359090y, MMIJOE MOMMYME0 FomRobol 35LvboldygdEMBdSBS
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594GH0M 8cmgdngdol bofols Fo®dmoagbls, Mo dglsdwms sM®3goe 0dbgls 56539000 l0b-
ob0gMHo dBGOL JogM. gl gm39 039 30 699G MEMSE 50LsbYdS 55 FBMEWM 35MEBOMEMMDS-
B9, 965990 LsBMYMIOOL bOMBIBY3. FLsdsd0LO®, 30EIB30vIMO 458mfj303900L alsdWg-
3P 93090905 IMYg30 S 93580Mm Bs®BMadol  Bsdmyswrodgds, MMmIwmgdoi byl
397909mdgb LogOomm doBbYdOL, MIBILHMOMDOLS O 9620035 YOgdOL FoMds@gdoom
2396bMOE09wgdsl, bmem LimMs LEHOWIEHMOOMGdMEo PPP-9d0 04693 3603369cmgsbo
0bLEGH®A96@E0 8YM9O0 s BETSMIMNW0sBO FMBsgerol m®mIoMYdoLmZoL (Wang, 2020).

5. bagdsMmogzgeml 9yMs0 Msbsdgmmgg Bs®mzol dmgmgdo:
36 Mmgbo s 98mfj393900

bogdommM39wml 3YMOO 256300560900l LEBGMIBIR0s (Bg3s, 2030) 95379dbgds MHIG350H
bg35L, OHMIgog dm0sHMmIOL MO J9630mMsMgdoL FoBbgdol 033egdgbEoEgosls s
d00f935L 2030 Herolmzol. 50bodbreo bBMo@ga0ds ImoEs3L LY JoMmOMsE J0TSMCIYGISL:

9306m303M6, 93e0MP0YO 5 OGSO 39000 IMISL.

Hobo §egdmsb G9scmgdom 256M3399fows 499dx™mdglgdmEos dAMIsMgMds dEYMIPO
3963000009008 Fgbobgd  36MmB0gMHgdOLS s FEYMOEO  FoMMNZ0L  FMEIEGOoL  abgzghol
0350LsDBOHOLOM. M3, 3OOl Moo Ls30MbgdOLY, BMIWIdoE 33wsg 3609369 m3zs6 s
LoYM5M9dM 353mf393500 MRYds B3gbo J399bolomzols (CENN, 2024).

90195905350 03d0bLs, MOMI LEFMIZOMdM EMbYbg F90v)Ts39d90s 2563390 GJJbmermyo-
w60, 969603m989dGMEM0, LsFGJMOMbgm L9d@MMOL MO  A9630MMgdOLMZ0L  bsFoMH™
060305303900, R0bBLYMO BodBHmMo 33wsg Podmfi3g3o MBYdS. 30650006, MO
3693900l s 36039 MI0L gobbmME0gmwgds dmombmal 115305Mm© o 0639LGO0E0YBL,
53 BdoMmo 80530MMdOLmM30L F9ds539MObYdg BogEGHMML FoMTmoagbl. gl awolbdmdls

MmO 0639LE0(30930L 6530gdMdL, SBY39 J39Ybol doxgGHOL FgBMME Tglodwrgd-
mdgdL (World Bank, 2024).

939996530 390339 fiows BMBI30MmboMgdl dyMeo BBsOHM3gEMdOL BMEIEgdO ©S
3993560900. 80530MdOL IBOOIL QobLZMNMGOMEO MM PYdS GoAMDS J9BIbEgdoO

96900l Mglm@LYdOL  BHmEMo  20dmygbgdol, fymolbs s GHyol Ggly®dLgdol dsOmd30L
3399 BH™MgdL. 2024 Farol Imbo39990Hg oyMbmdom, 3sbsbengdao Fystmgdol bsdrsergdom
0o6m3m0dJdbgds 45%-bg dgBHo 9gbgMyos (CENN, 2024). sb939, oo 860d369wwmds 9boFqds
05655fmM0 3mmo@ozol 99833905, GMIIwoiE MmMm0YEEH0MGIME0s FsMHM30L MsbslfirmMo
Lol gdol 99gabsby, MHob BsMAWGdT0E I0b39)ds FoBsMEIGBOL LOLEHYTs, Ao0BOYdS LemEos-
@996 BoFoMMYdBg IMYJOIY0 30MYJEJO0 S 396300050 Yds X 9BIE3s (bgw3s, 2030).

Lodotomggaerm SDGs-ol d9xslgdol MgoGobydo (2024) 167-0sb 43-9 5000wL 0353908 o
96038369 mgsbo  3GmyMglo  Ggobodbgds Moo  2ob3005M9d0L  MBgbodg doBbol

900930l J035Mr0079gd0m: F0BBO 3, M3 K 96IMGMBOLS S K BLHPO AoMYIML FMEMBo-
00396 5oL J0ToMmE0. 96O MIBILHMOMBOL (FoBsbo 5) FMowdog LEBBdOEMMO
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360Mgbo 890dRbg3s. 53sLmsb, IO 3MMyMglo 990dhbgzs J0Bsbo 7-0sb dodsermngdom,
OMIgois 3w9eolbdmdl Lsodgm s Msbsdg®mmgzg 9bgMAMIMALIBYYMHGdOL bgerdolsfizm-
9md0b BOHMB3gYmRB. 039939, 8609369eMm396 25dmfiznzs0 MBYds derog@o obLEGHOG309-
0oL B53MmYse0dgds (30Dsbo 16) s M0 JsMM30L Mol 5BbmM309w9ds, GMIgEros
qALobmEqds 333000MB0L, BodsMmME0sBMBOLS s deogMo 0bLEOEGEH™MEJOOL SOLYIMBdOLS S
3963000009000 bgedgfymdsls (SDR, 2024).

265 5006086mU, HMA LogoMmzgem 256339 hows 0bsMmBMBIdL 3mboE0gdl JYMI©O
00Bb9gL 36r159H03900L 06EIAMOMYBOL 3MMbOM s J96339MWHOWS® SHMEEF0YEIOL PGSO
00BbgL 3615430 390L, B30 LoFoMMYIL ROL S0 3tE0E030L obgghols s Labgerdfonm
M9LOLYIOL M3EGH0TODBHGOOL Fordx MdILYdL (IMF, 2024).

3993063509 s M0 FT>OHM39™MdOL b30mbo 58 gEH3oLmM30L, J399bols I60d3z69wmzs6
3900393500 3393069ds. ) J0dM30b0Es3m J394965d0 sMLYdME dYMIsMGMdL, G90dRbg35
3056039 ®doL LOLEYIoLs S 3Z9WORBOEONNM0 5Q5F0BMOO MHYLOLYIOL >MBE3TMOLO
(om©Y0Mds. ol  FgbMogdo sl 96033690 m3zs60  FgMLsdsdmds  IOHMIoL  dSBMOL
dmmbmzbgdly s sMLYdMo Lodwgdom dogrols 65693l FmMob. gl Jgrylodsdmds 5335605
2603960L0GIGHOL  3MOLESTMNOZMOJOMDs  EOBOJIGOOL  do  FLodEGOEMDYOLS S
56079 gdL 365730321000, 06MLEHMO0L Fgledsdolo Mbsgdol dJmbyg 3560sEHYOOL 3mgbsls
53L5gd90gdOLOMZ0L, M3  M30LM35©  FEYMOO  FoMmM30lL  LolEgdsby  bgyoBowm®
2930965L sbgbl (UNDP, 2022).

901b9535@ 0d0by, MMI sMMIIMEEGHNOOL LgdBMOo LodsOmzguml 93mbmdozol Jgszmobg-
@09, 8033909390 305dBH035 O 3LMBIEM A9FMEFEOWYDs M9BsTYEMmM3ZY sgMMbMTosls
5 953MME9IbMMy0sdo 5x39MHbGdL J39Ybol MO FoMmM30L LoLEGHYAOL Bsdmyse0dgISL.
3965 530bv, 335530 9096935 LEdYMMBYM (39dbmMEMY0gdoLY s 115339d0L 45533900l
399300 39d603mdoLs s B3gE0solEYdOL Bo3egdMds, M3 DYWL 36OM©YJEH0v)-
MBS O 3163760963 BM056MBSL. 53516 9O, BYdEHMMO boliosmEYdS SMOFMEODs-
0 515ddgd0L Jowowo F5B39690e0Ms O WIBHEIO FMIMEYYJEHOLWMOOM YoblozmmMgdOm
bemgws (UNA, 2021). gb ym39¢0039 30 9bsgnasB®mgdolm3zol 49653060Hmdgol sGobgwliag®gen
306390, M3 32IolbLIMOL BEJFJdOL TY)HBOZgOL BMOT> IO LobgrRslim 3O MBI~

B9, berem 13000565d390v)1e900, 9@ o 9193056 B 3HMPYIIEH0IEXOMIOL, OdS-
3b5BomEqds Lodw)dsmgdl (Georgia Country Economic Memorandum, 2023).

00BbgLOLMZ0L bgwlisgMgao 4s0gdml 89Jdbols M35 LsBMOLOM Lods@mNz9wmd 3609369 M-
39560 36MHMaMglo 256033509, Mo AMmBOm 85630l Mgo@0badon 939530m© BBL, Lowsg 24-9
5Q300sb (2014 Fgarl) 2020 Fgarl 200dMobsggws 39-7-9 saowsl (WB ranking, 2020).
099939, 930bMB03MMH0 3MMPMGBOL 35M9EIGIMSE 9O FOBOOEIS BB Tom S YHOWYOOL
0d94960L 353969090 s MBMI)3rMds 333 860d369em396 godmf3g39 MBGds, bragnm
35690050 300093 YNYBOM JOOMNMES 58 B0FOMMWGd0m FoMMN30L  LfmEo  Foedmgdol
36594303900l ©sbgey30L 3Mmglo (Georgia Country Economic Memorandum, 2023).
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Mmam®3 BBL, Jombgozs 93mbmIozmmo MnmMdgdols, Lods®mzguml dOMmIoL d5BIMO
003030  259m()393900L  §0bsdg AL o LEFMTom  doerol  BMboforgMmdol  EsdsO
056396900 @5 Mdmdg3emds dPMO FoMM30L FMmEYEgdol 45630005M900LmM30L MRS
3M0G03ME B5M0gMYd5©. J39960L A9BsMEGdOL FoMmMZ0LS S 3MIMFBILOME0 FMIDoEIOOL
LoLEGHYIGOO 56 5HOL IOMAOL B>BEOOL IMMbM369dMSL LB TglodsdoLMdST0, MroE SMEYOL
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Sustainable Development and its Integration
into Modern Management Paradigms
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Abstract. The essence of this article is the study of sustainable development, the integration of its principles into
modern management models, and the study of theoretical and practical aspects of this process. The article is
based on the 1987 Brundtland Commission report ("Our Common Future") and the conceptual approach to
sustainable development. The article focuses on the historical aspects of the development of management
science, modern management models, and the current state of integration of sustainable development in
Georgia. Official documents were used in the research process, including the UN Global Agenda for Sustainable
Development, UN Global Compact and EU policy documents, OECD Sustainable Governance Framework, UNDP
reports, and scientific studies. The article discusses corporate sustainability frameworks (CSR, ESG), data from
the National Statistics Service of Georgia. The subject of the study is the integration of sustainable development
into modern management paradigms, and the main task is to analyze modern models of corporate governance,
present the current situation in Georgia, identify problems and develop recommendations to eliminate
shortcomings. As a result of the study, it was determined that modern organizations, in order to successfully
function, have to cope with current challenges and changes and implement management models that ensure
their long-term existence and development opportunities. Adherence to the principles of sustainable
development is important for the strategic goals of organizations and includes the rational use of exhaustible
resources and existing capital. Integrating sustainable development also promotes cooperation between public
and private companies, successful management, and achievement of the goals of the Georgia 2030 Strategy.

Keywords: sustainable development, modern management, corporate responsibility, responsible management
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dglsgsemo

565990060m39 93mdodo 0bxgmsEos FoMdmoagbl gMm-9mo 860d369em396 93mbmdonzm®
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9boEobBby, MmIgwoi 0y4gbhgdl  LoduBoGHols s  Lods®omggermli  ghmgbmwo 35630l
MBO305WM0 FYsmrmgdol 953600930630 3296 LBoGoLEGH03L. gbodsdobo, 33e935 9adysegds
M009JGHO, Mom©IbMdM03 dmbs39dgdl s FoBbs obobogl 0bxwszool  3GmEglgdol
3003¢9dlumE Ggxzolgdsls.

@oBgM3EMOL dodmboengs

bs96G058mG0ober bsgserogder mbool (IMF) dog6 g3s8mpgdayero 3298amozs30s: Consumer Price
Index Manual: Theory and Practice“ {56350 9bb 36093690 ™36 53EHMmM0@9E e Lobgeddmgs-
By ml Lsdmdbomgdem Rslgdol 0bgduols (CPI) 455ba3M0d9d0Ls s 459mYqbgdols Tglobgd
0gMEOO0sLS s 3MogdBHool.  Lobgerddwzsbgwm  d3s30m©  Jomomgdl  CPI-ol Gl
93b6m303M6 s LME0SWNH 3mwoE035d0, MR 00 25319l sbgbl dmogzMMdOL

3905093930 gd90Dg, d0BOJLOL  LEMHBHIH0JOLS s  FMBObEgMdOL 39000 MIMOSBY.
39900035305 ©JGHIWIMO© 50Ol 01933960 BESEOLEH03ME TJNMPIIL, HMBEIdO3
399009g9bqds CPI-0b 99960L5L: g3oligdols TgaMmM3900L 3MM(3900IMYd0, LobMdIMM 39M0Mm©Ol
39bLBP3MS, BsIX OOl  Fogdol  gom35wobfjobgds @s 0bgdlol sa9d0L  bbgoolibgs
RMOIMWS. 29653 YIMO gMMOEEYdS J0TMdS MIMOHOVIE LoRwdzwgdl, MMAMMOES
bo6xgdob LGOHIEHO, Bobigdol 33e0gdol 4oBMAZ30L LOBMLEY s 0bEYJLOL sBmygbgdoL
39092900. dgLds30LOE, 50bodbMWo 3MdW03s30s FoMmBMEgbL 3603369wM356 Fystrml
(O3 93309360900LmM30L, 0y 365dEH03MbYdIOLMZ0L, MMdwgdog CPI-0l FJMNMPMEMYOSL
1Ho30md9b6 56 3M5g@035d0 0ygbgdab.

3sbBoby FoMs05Ls ©s Zesodgh 3535358 LBSE0sdo ,0n Supply-Side Inflation and Some
Unconventional Indicators for Measuring Inflation” 56bocovcnos ¢Moo30mwo dmby@s®meo
0bLEGHM®WA6Ggd0, MMIgwmssg  39BGHMIWNMHO  B363900 094gbgdgh FmmbMzbol  Abscgls
0o63ngddboo 068300l LMY MIWOMGIWSE, 3M5JGH03MWI© MAEMmOs dofitmgdol
X933900L MBS MMO 39306 300MdYdT0.  BESGH05d0  93GMMYO0  goblszMmEgdME
499650009058 mIMdgb 08 BogBHL, MMI 0bBEIs300L 3eslozmo 0bwgdugdo bdoMs 396
abobogl  3MOBoLOL  MYogmE  FolEo0gOL, goblogzmMMgdom 033MOGHDY  OTM 0O
930469090. LfimEg 530FM, 93BMOMIO0 4300935DMOID  SMSGHMIOEOVIE 0BO03ZoEMMYOL:
Agflation — 53050 3OMOIGHIOOL Robgdol 0byJuo, MMIgEoE FoBLLIWPMGOOM
9600369 m35605 2963005690500 93:mbmT03z900bm30L; Imflation — 033G EBY ©sIM30WIOV)-
o 0bxws3ool d5B396909e0; Munflation — 1533900, 3900035996@9d0Ls s 3MmIMbBserMo
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2M0gme HMd5Jodol Lsbgemdol Mboggdlodg@o

bbb gdol BoLgdol 0bgduo, GMIgEoE 390 SbEbsgL FMLIBEYMBOL LemEosEMOO
3900§39390L (Charaia & Papava, 2022; 2023).

068ws300L 0659900MmM39 godmfi3g39d0L  AoBORgds© LsFoMOHMs 3MA3gdlyOo oMo,
9o 0035¢olLHobgdl Hrmam dofimgdols FbsMgLmsb 353806093 BogEMMIOL, 0l
5 BHgMboG0MEo  060353HMMgd0L  2odmygbgdsl. gl byl MHYmdL WRGM  5©Y339GHIO0
3b6GH00b6x8ws30vM0  3mwo@olzol  99dmdsgzgdsl, goblogmm®mgdom 0d  J399bgddo, Loog
930603035 083 EDYs ©99M30090E0 s IMLOBEYMBOL JOMOMSO boMxgdo 115339dL5 S
303796sc0®  ImAbobwymgdsby dmol. sbglm @oersbBoggzol, serogoyem ssggol, 3sbsbey
©330560b, x56bs0rcm Bgtslobs @s sGsY Bspomemol Uds@dool ,Dynamic Analysis for
Measuring the Impact of Remittance Inflows on Inflation: Evidence from Georgia”, s65¢00%o0 5939
95905 LOJoOMZIWML, MMM 9300 ©s 53539 OOML  033MOGHDY  ITMIOEIOM
936038035, L3 MEbMIMOL FMWws FB3b0WGdL OO 253egbs 5d3L LodsGMZg LML
0bxws300L ©Mbyby, BowgdMwo Jggagdo 3o 360d3bgwrmasbos Mmym®E dmbg@sMmeo
30¢0o3030l, 0by BoLIIEMMO BAHMEJR0gdOL F93w)d53900LMZ0L. LEBSG0L 1939 oMYl
bool mgmMommo MHgaMglools gsbGHmmgdol dga9bs, GMIgwoi 930mb3gl  sh39690L
9090l m035L s Mo FbMemE J99ag00L s0g®sl (Dilanchiev, et al., 2021).

8030 58-9L9¢0dol bhshosdo ,,Modern Challenges of Monetary Policy Strategies: Inflation and
Devaluation Influence on Economic Development of the Country” 3565310009090 gmBOPYdS
903mds 3mbgGHMYE0o 3:oE030L BLAHMOEJR09O0L 503GIG0L JEMISWMMHO 930mbmT0 MG
36Mm39Lgdol  BMbbY.  sdMLgEodg  BoPOoMYAL, MHMI  0bGEsEooL  FoMM3s  AbMEMmE
G®50030990 0bbGHMMBg6GId00 15305G0LO 56 5MOL; LsFoMms 3mA3wgdlyo oMo,
(1990003 803938 BoLZOO 30 GH03oLMB 3MMOObSE0L, LEHOMIGHOW MJBMEOIJOL
5 LgMMSTMOOLM FobsbLME MOPDOIONMOYOL. 53BMOO BOBL »MLgsdl, MM 0bxgwsE0s
39630000690500 936303900l IJmbg J399693d0 Jabol LgHoMBE bLmEsEME-93mbMToIME
360200 9F90L, HMIWGO0E 300306 50L5HYdS FMLEBEGMBOL 3GINOWEEIMBLS s dOBOBILOL
39090y (Abuselidze, 2019).

0685300l ©0bs303s s Jolo gogengbs MgoEny® barrxzsligdby

3b®o 1-do ImEgd«eos 0bxgwsigool dmerm 10 ferol dshgz969d¢gd0, Loss 3bgezm, MHmA
068353008 Y39 oBg Bowowro dsB396909wo 2021 {gwlb osx0dloMEs, bmwm botgzmMomo
930ty obgwsgos 2023 gl ogm. sbsbodbsgos, MHmI farosb {ersdwg 0bywsools
056396900900 15305Mm© FoMOO (335¢905MBO® bolinsmM©Yds s 9O 235J3L6 Obsd03>d0
L3od0WIHO JEYMIMIMBS. dm3gdMeEo dmbozgdgdol Bogdzgw by sgomzswgm JgMbg3zol
UBOBIOEHMO FoobMs (s), MIgedsg 99500y0bs 4.3%. Mo 6odbogl, Mmad 2015-2024 {Hergddo
0b68ws300L 39030 Lo Mm@ 4.3%-00 033w ds.
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gb®owo 1.

06gs300L MbY Lods®mzgemdo (%), 2015-2024 fengddo
(bsgbdsHo, bsdmdbdstgdenea Rslindol 0bogbo)

2015 2016|2017 | 2018|2019 | 2020 | 2021 | 2022 | 2023 | 2024

93933960 Hobs farol 49 118 |67 | 15|70 |24 13998 |04 | 19
0939909656

2024 §9eob Lodommnggermdo 0bgws30sd 1.9% 9o 0bs, Mog gomgbmao 356308 0bgwsizools

d0BbMmdM0g 358396939 bg (3.0%) 0505 (LodoMm3zgerml gMmgbmo 35630, 0byws00l

30BbMmdMH030 sh396909w0). d0bgsgz5 53 farol sdswro dsB3969dols, Gmams Hobo

dlobrgmds 0bgwsEosl YMBMM Fomswr 3MMm396EHI© 500g35aL, 3000 gb MBOE0SWMOO
LBOGHOLE03000 5Ol IMEgdwo. gl d90degds d90ga0 JobyBYd0m s3bLBs:

1.

2024 feool 1.9%-0560 0bgxgesgos 60dbsgl, ™A LsdmdbIomgdem Joesmsdo dgdsgocn 305
3LObLYgdOL Logmbgals s IMAEbMEYBsDY, BoLYdO LETMSEME 1.9%-000 J50DM©s S
505 3mb30IHNWIR 9O» 3OMENIHTY (BpdwomsE 36BY), ®Y) LAONIHVOILWIE
B5393990m 365bogm, MMI xa53900L dobgz000 0bFwsE0s AoBLL3s39dMwos. (gbMHowo 2)
300093 MBOM J9@ 396Lb3s39d5L 435393l 06030 MMHO 3HMEJBHIOOL BobYdOL
33090900, 530@MBdo3  3gOLMbsEMmHo  0bgwszos 3608369wmabs  2obLb3s3gds
0693053008 Bmyo 3ob396909wBY. OHmymEE Falo, LobIOLICM JoESMOL MBOM FoIEO
063305300 5bsli0sm9gdL, 30O 0bGEs300L BMysw BsB3969dgL, S15939 Mo MIBOM DS
39005305605 dmdogmsdg, ol MROM @O 900d35dL s ABOEEOL Foligdols B,
domv)dgBHol, M3 08 30603900 IMbTsMgdIOL 3MMOYIGHIOL, Molsg Fgodgbl, Bsligdols
BMEOL 3936050 Fo0owo 39bwgbE0s sHOLOLMYDUL.

dgm6Mg dobgbBo gl Fgodergds ogmb dgmBg30m0  ©330603900L  F99YA0, 30B506
U53mIbTsMHPIM  35EomMsd0 95350 Y39y 9¢e© ImbIsMmgdso 3O MJEHIOOL
33913900l 509gds bgds 6 Joesdol JOMOMsEO BOBMYO0L. sd0GHMA, Ggodegds dmgdswsdy
Bogmom bbgs Joensddo, bbgs dsBoBg vy b3s dG9bOL 3HM©YIEL 90d9bl, 30MY 5ol
LogdbBOGO SHMEM(309w9dL.

. 30lobEgmds 56 58093l AbMMmE gMmOo ferol 0bgwsgool dsB396939wml, ols Modgbody

Perosbo 200mEomgdom LsrBdMmMOL s MAYE3506 OBs0350 5390090l TGOS,
5do@Mdsg 0bxzmsgool 3sh3969degdol 3sbbowgs 3608369 mgzsb0s sGs Fbmermeo g
D056 3080, 5605990 3Mdgm350056 obsdozsdo.

gb®o 2-80 9mEgdmwos 0bgwmogool 8sB39690gdo 10 fierosh FMHowodo. Lsdsbolm

5©09dos 2015 fgaro, bmwm gmgzggero dmdg3zbm awro d9asmgdmeos 2015 (gwmsb. o
0535330609300 {jenqdol 96853 mdsdo 0bgwszool GH9gddol (33owgdsl, 3339000 BOS

Lobg®go. sbg dogooms, 2024 9wl vy Herom®o 0bxwsos (2023 Fgwmsb dgsdgdom)
1.9% oym, 2024 (gl 2015 $germsb 9909690000 xsLgdol LsgMmm ©mby 54.6%-00m 6oL
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239BOOE0. Mo F99bgds 0bBWs3006 498MmIEobscy oMol 84039 bsm0sbMdSL, 2024
Dol 2015 (gewosh  99agdoo  84oagwbstosbmds  35.3%-oc  (1/b30*100)  sGOL
390306090 mwo. 56w, 2024 (ool 2015 §9ermsb 99s69d0m 02039 056bs dmbobergmds 35.3%-
0 653090 30Mm©MJ@LS S FMABobEQdSL Gg0dgbl. gl 3oMHMds 3M(39eYdS LodMTHIMYOEIM

39omodo  993535¢ 439w 3MMOUYJBHLe o  BmALIbMGIsHY LodMowm© s  (3boos
393990 30MOY)IE 900l 0Tt gl dobgz9bgdgeo 45blbgs39dos.

LogodmMz9wmdo, GmEs  obobowsgzgh  IMALobEdOL  LEBGOHML  MHYYMEOMGO0m  Bslob
bgwmzbmMo BOHsbg 08 dm@GHoz0m, BMI 93MM30L 396305090 93946900 bgoglo
A9M089309, SMOL sMLHMMO Joymds. §39yb9ddo Loog ImALEbHYM9dOL LEgM™Mgddo Tooeo
93919005, 0d dMABobE@dsE3 Fooo bo®olbolos @y Jmlsbegmdol 3bmzMgdol Mbys.
dbobargmdol 394039 w)bs6H0s6mds Fomoos s dgmderos 3 dzoMo bg®mzolol gowgs
396Lb35398000 LodoMmM39wMbiysb, Lysg IMALEBMEIOOL GBsliol bywmzbmEmsw BMPOL BMEDY,
Q505¢005 J9dmbogangdo o (3bmgMgdol mbg, dgLsdsdolo dmbobErgmds odsIY039e-
65605605 godz306Mm90o LgM30L9d0L JodsGo.

3bOowo 2.

06g3ms300lL 35839690900 2015 §ge0rsb Fgsmgdoo
(3390l 3580023¢7980)

2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023 | 2024

4390 ferol ©939dd960, 1.8 |86 |103 |[18.0 |20.8 |37.6 |51.1 |61.7 |54.6
2015 ol 939909600056

053M535 1-80 20630bows3m, M) MHMYMO T9JoE3s5ws oGOl 4039w IbsM0sbMds s M
3930965 Imob0bs 06933059 Bmbobengmdols bgegsli®y. 9gbogsligders 309496900 MgoermE
b9 RsLL, OMIgEoi bmdobscrm®o bgargslol 0bgwmsgoom 3mMgd@omgdmwo dsB396909wos
Q5 5bb3L 08 YoM IY039w)BM0BMBL, MO 5©B0BL 543l 3mb3MYG M 3gMomdo.
LobmYomgdsdo HoMm0os  3059gmBogds  Bodnowm  bgwggsliols ©@s dobo  smMZEob
3900 MEMA00L dglobgd. (36505, EIJ0Ms39d0m OLEIIYOIEMS TgEHILMIOL byegsligdo
9339006050 BsdmMBqds Bsdswm bgargsbl, 56 49630b0wsg0 FgmmEMEMyosl 58 9@e3by, of
593950 0bxms3zo0l 493wabsby 3gonwgds.

95MH0 bgegzslol godmmzergdo 939360l 93BMOL, MHMIYEOE A9TMMIE0E0s F90IH0
Wn

a *
b9 xisL0, beagom CPI - 560b LsdmdbIsmgdem gsligdol 0bogduo.

RMOINWOm: Wy = 100 bssg; Wy — 36G0b 595¢7950 bgenasbo, wy- 5oL bmdobsgrmeo

0530535 1-0 369530, M3 065303580 OHMYMOE bmdobsgrm®o, 0l Mgowmo bywxsligdo
0D 935, MMIEs Fo0ow0 0bGsE00L A93wgbom, MM bgergzslindol bMs 933906Ms©
Bodm®Bgds Bmdobsgrm®mo 356396900l BOEsL. Sl dsgowoms, 2024 gl bmdobsgrm@o
bowagsbo d9500y9bs 2058.7 oMU, bmem Ggowm@mo bgegsto, sbw 2015 fiewols dwdog
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535009800 ds3bg 2025

9399000 1331.6 oM. Gglodsdols, bbgomds Bmdoboser®dls s Mgo® bgergsll dmemol
ool 727.1 gos®o (2058.7-1331.6), o3 b60dbogl, G dbmerm© 0byws300lL  gogergbom
B5™30bser®o bgarggslo 727.1 e sr00 sMob oHBOEOoO.

Q056505 1.

68065000 © Yo BHO byEgslio (¢sto) Ladstmggermdo, 2015-2024 fengddo
(2015 fjemols 8ydog B3slsgddo) (szcdmBols gsdmozergdo)

2500.0
2 058.7
2 000.0
7688 3316
1500.0 .
1068.3 1129.5 1191,0 e 1543.0
900.4 940.0 999.1 . ]
1.000.0 5 —
900.4 9234 920.0 968.5 957.2 985.9 948.1 .
500.0
0.0
2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
e=4=m5md065¢rmHo bgemgstio W= (95060 bgergslio

2024 $ol 0bgEo0sd 1.9% T9o000bs, Mog 9sMgdom @sdswo dsB396909eos  fobs
D936 Ggs0gdom. mwdEs, 0079 LAOYIEGHMIOIMs© B39Y390000 FMbo3gdgdl, 3bsbogm, GmA
063300 96O 9GOl ghHmMY35MHM3b0 s  360d369wmzbo  49blbgszgds  Lbgoolibgs
L50mMabAMGOWM  XaMBoLl Jobg3z0m. gu goblbbgoggds sbobsgl GMAMEME doBMHOL Tos
0653035, 5939 AWMDIWNO 93mbMB03MM 3MIM(39LYAL, MMIWGdIOE 93w 9bsl sbgbgb
3391900l (330935 DY.

3b®o 3-3o Fomdmygbowos 0bgwsiool dsB30690wgd0 12 domomso dmbds®mgdols X amaols
dobgz0m. OHMymOE BsbL, Yy39gmobg Fomomo 0bxgwozos sxgodioMs LolEIMMmgdoL,
39839900l @5 MLEHMMbYdOL 35GJAMM05d0 — 7.7%. gl gbodeoms sboboggls dmdbobmMgdol
1994GH™MTo FoBOHOE FMMbMZLsL, FHIMOBAOL 50YIBIL s FMBBEbYOGOOL BolYdOL BEISL.
31939, 9609369 mzs60 YOS Fg0b0dbgdm©s sE3M3MIMHo  LOELYEIGOOLS S 05FdSJMUL
(5.9%) s Aobsmegdol  (5.1%) xamBQ0do, o3  FglodeErms 393800 MWO  0gmls
93215309300, Logobdsbsommgdem  ©sHgligdmegdgdol bobxgdol BMEsbmsb 6 Lbgs
LAOMIGHMIOMP BogBHMOYOMSD. dgmeg dbOOZ, M5gbodg xR0 sBOJLOM©S BolYdOL
3009095. 35BL3MMMHGO00 MZoeTobdEg30s 393806YIBIMWMBIOL 35BJRMM0s, BooE 0bBWSE0s
- 12.7% ogm. 51939 ©IBRWS305 IROJLOMES LoEzbMmzMgdgeo Lobwool, fywob, gwgddmm-
9696000, 5060l 5 LExdMBOL bbgs LEbggdoL (-3.2%), FoBLHEIXOL s BIbLLEIOU (-.2%) s
AObL3MOEOL (-1.4%) xax8gddo. gl dmbs39d900 d0MPOMGIL, M3 bBmaogho Lyd@mEmdo
1391900l 998306905 gbodEMms 0gmb EMmMIBOMO 56 LEGMYIEHIMHIO (330 Yd9d0L F9gIAO.
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3b®owo 3.
0bxws30d X3MBgdol dobgozom, 2024 Hgwmo
(U3b3s30, 331980 bB30lbH033 IGm@IH950b 335980l Bobgz007)
# X30B900 06gws305
1 | bLyOLsmo s Moe3m3merm bsbdgergdo 3.6%
2 | 53030 boldgegdo, MsddsJM 5.9%
3 | BobLsEdgero s Bgblogdgwo -1.2%
4 | bygbmzM9gdgo Lobwro, 4o, 9egd@mMabyM0s, 5060 S -3.2%
LomBdMOOL Lbgs Lobggdo
5 | 939%0, bamxsbm 6030930 5 MOHMMEMdY, Boberols dmgems- 1.1%
393907900
6 | x963M009mdOl o330 3.7%
7 | @®BL3MOGHO -1.4%
8 | 3930065039 MdS -12.7%
9 | 031396909, 9MOMBS S 3N EHWE -0.1%
10 | 3obooengds 5.1%
1T | LObEGMIOMYOO0, 39539900 s MYLEHMMbYdO 7.7%
12 | bbgoslibgs bogmbgwro s ImALabwEgds 6.4%
0635309, Ly 1.9%

3b®o 4-3o (omdmygbowos 2024 Ferolb Lsdmdbsmgdwm 3500l §mbgdo, Mog 35dwg3L

3600369m356 0683mMHTo305L  Lodo®mzggermli Imbsbergmdol boMxgol LEMWJGHMGMOLs s

360033 gool Fglobgd. Y39mobg oo oo BsdmabIsMgdwm 35womsdo vFoMogl

LOLLNLS s oE3M3mem bolidgargdl (33.39%), 30630M9EMs© LYOLsML 30 30.44%, Mo

do®omgdl, MHmd  Lodowm  BEAIGHOLEOIMOO LMzl dmdoesdg  Bogmmsdo

390053900l »omddol 1/3-b LYYOLsCOL T9dgbsBg botrxogl, MoE Fomowo dsb396989w0s.

boermaomMo  8sB39b909wo  930M30L  gobzomscmgd  d39y69ddo  10%-ol  Botrengddo

99694qgmdl. 51939, M3 MYBOM oo LOLsMOL d9dgbsby gofgmmo botxgdol bgg®omo

oo 3nwosb botrxgddo, dom MBOHM EB0s JMbobegmdol 3bm3zMgdol mby, Moysd

3965 900U, sliggbgdol vy Lbgs 860d3bgermz960 botxgdo LML BY A9hgmEo bobrxgdools

3OM3MOHEF0MWHE 300, HMYMO 3 SOLMWEOO sg39 Howmd@oz30 36033690 Mmdgdom.
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1559mdbTsMYdM 3¢l fmbgdo, 2024 fgero

3bOowo 4.

(bs7bHsd0, bsderdbds@9derner 35¢5000b [rabgdo 36morHg80l x8015960b dobgwoz00)

4 X37IBYdO Fmbgdo
(%)
1 | byYOLIMO O Yo 3Mm3Mmem boldgEgdO 33.39%
2 | se3m3mEw©o bolidgegdo, 15305Jm 6.76%
3 | 3obLoEdgemo s ggblsgdgwo 3.99%
4 | LogbmzMgdgeo Lobero, §yswo, 9e9dEMH™M9bgeyos, S0M0 8.75%
LomdMOOL bbgs Lobggdo
5 | 539%0, Loy sbm B03GdO s BMOMVIEIMDS, LEbEOL FmMgWs-0939gds 5.46%
6 | X963 gmdOl (339 9.39%
7 | HGBL3MOGEO 12.05%
8 | 39300650099 MdS 3.70%
9 | 51396905, FoOPOMBS O 3BV 3.34%
10 | 2965000090 4.65%
11 | LobiBIO™MYdO, 39539900 S MYLEMOBYdO 3.30%
12 | bgosbbgs bogmbgwo s ImALobwyegds 5.25%

LodMIbTsMHGIM 350l mbgdom dgmeg soWwDBIs GHGBLEIMOGHO (12.05%), bmeom
d9Ledgbg X BIOMIEMdOL o33 (9.39%), B3 TIMbEbEgMdOL bstx30l LEMWJEHMEmsdo 0
X3B9o0L 36033690 mdsBg  Jommomgdl.  sdoGmd  LoobEgMglem  0dbgds, YY) 5353900

93090 BEMEGdL s TY35835L930) 06BREIS(305DY 5T XFMNBIOOL o3 gbsL.

3b®owo 5.

1558 bTsMdEML BsLgdOL 0bgJlgdo xaMBgdol dobgwzom, 2024 . 39980l dobggzom

(Us9bdsAo, Bsbgdob bhsHobBozs 3G H900b x8c1%3980b dobgwoz000)

2024 LodMIbI>MYOE™ LYOLODO O e sBGPEmBOb
3919d0b 0bgdlbo MO0 3M3MEM GOBLIMOEHO

bocwo (0bgwoE0s) LobidgaEgdo Q263
I 100.0 97.6 104.3 96.7
II 100.3 96.5 104.8 102.5
111 100.5 96.6 108.1 101.2
I\ 101.5 98.6 111.0 100.3
\4 102.0 100.7 112.3 100.0
VI 102.2 101.9 111.0 99.8
VII 101.8 101.4 109.4 100.1
VIII 101.0 99.8 107.4 101.1
IX 100.6 99.7 104.3 100.6
X 100.3 100.4 99.2 100.3
XI 101.3 103.1 97.9 102.1
XII 101.9 103.6 98.6 103.7
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9309L0ME  2obEHMEGALL 3539000 3bOHoo 5-0b dsh3969dgdOL  Loggmdzgw By, Lowsa
5930090 (3359 339J3L LoBMILAIMGIWM Boligdo, bmwm 3 LM 30©YOYO
33505 BMOLIMO S o 3m3mem  BsbdYEgdol XAB0, GHEOBLEMOGHOL XyBO ©S
X 963OMgrmdOL o330l XyMRBO.

3bOoo 6.
(930960 SBsEroBdo t-GgliBol 8ggagd0
(533®0b 35dmm3acv9do, Excel, Data Analysis)

Coefficients Standard Error t Stat P-value  Lower 95%Upper 95%

Intercept 49.76855805 5.02408044 9.906003425| 9.10788E-06! 38.18301 61.35411
bybaon s gogrmymImenm bald 0.280290772 0.02775293 10.09950199 7.88298E-06 0.216292 0.344289
Habbidmrdn 0113653725  0.013148041 8.044156891 2.49045E-05 0.083334 0.143973
yobafmoymmdols sp3s 0.112238892  0.038694612 2.901925765 0.019833055 0.023059 0.201519

dmE909mo MH9aMgbowo sbsoBol bGMowo 9308396908 ©ITMM30IBIO (33Ol
393965l ©IM30YOIM 330 DY. 9BsoBoLlmM30L 3094gbgdm t-LEsEOLEGHO0IOLMZOL p-
36m396@¢M  8603369wmdgdl s 95% bBmdol 0bEHgM35¢gdlL. FowgdMwo  F9wYRgd0
909900mgdL, O™MI 1sdozg MY300YdJO (33WsO BAHGHOLG03MMs© 6033690 m3bs
5oL 053530090 O  EITIMIOEIOM  (33COPMB, MO Yzgams  Fomsbol  p-
36039369 md900 65309305 0.05-0 3603369 MdOL EMbybyg. Yy39esBg derogMo as3egbs 5J3L
LmOLICO O YoE3Mm3merm bobdgegdol xRl (P-value ~0.00000788298), Golisz dmyzgds
G®BL3MOE0Ls (P-value ~0.00000788298) o x963OMgermdol 3308 X290 (P-value
~(.00000788298). sbGroe» 7-8o dm39900 335938 MgaM9glome dmEedo (33059dL dmMob
39300600l bodolbol  dgxolgdol  doMomoso  FsBz9b9gdgdo,  Loos  3MOgEsEool
309303309635 99500065 0.97 (Multiple R) 653 0590913000909 ©5 53300 (3300590
dmOolb dewogc 35300609 3090mGIL, 3MOYJEH0MYOMETs FMOZLMOOMO ©YEHIOMT0bsE00L
3098303096335 99500065 0.93 (Adjusted R Square), Mo 330639690L, ™I ©FMM30009d9O
(3315 900L DO 93%-000 SHEIYBL 2o3cgbsll HTMI0WIOMEO (3350l BOHPBY. bmerm
505¢0 BEBIOGHMEo Tg30mds (Standard Error) 3000mgdL 3GMmbmBol LobmlEgby. gu
39092900  5QLEGHMMGOL, MHMI MYMgbomeo dmEIwo LbimMs s0Hgol ©odm30gdM
(33wo©LY S 99MY3000909¢ (33 IBL  TmMOL  35300ML s  FodsMMNEGdMos dolo
3990996905 93mbmB03MO BBl O 3MIMABMBOMYBT0. J96EMEgdL 30 996905 F98gy0
Lobg: $=49.8+0.28x,+0.11x,+0.11x3

396¢M@gdol 350009 BHeMgdoL  (bibabs)  06GIO3MYEBSE0s 89090 LYOLsOLS o
5@ 3m3mm boldgEgdol ¥ aMBd0 BoLYOOL YmM39wo gMmo 3Mm3gbGom bBeMs 0.28%-om
39DOOL 0bxEs300L LogBmM EMBYL, bewm GMYMOE GHEBLEMOEHOL, 0y XbIOMIEMdOL
©5330L  xamxndo, BsLYdIOL gmzgmwo  ghmo  3OMEgbGom  bBMs, 0.11%-000  s0LObYdS
063530007, OMamO3  t-BHgLEBHOL  9bsEoBds 4358396, 90b0TBME0  QBEHMEGdOIBG
Bomgs BBL, HMA 06x3es305%9 Y39 sBHg IE0gmO 493e9bs 5938 LLYIOLHMO WS Y 3IM3MEM
LobdgEgdol  XJMBL.  LodoMMZIML Mo Mdsdo, LolOLbsmm xamRdo 3OHM©vJEH0DY
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039Lgdol  (330wgdgd0 3603369 m3bs  2obLEBOZMLZL  VbBWsEool  LygMmm  Mmbol
33LOYOD.

3bdowo 7.

(936090 dmEYEdo (33¢ogdl ol 3538060l baMolbols Ggxslsgdols

30600 35839690¢9d0
(33960l 3s8mozangdo, Excel, Data Analysis)

Regression Statistics

Multiple R 0.974950187
R Square 0.9505278308
Adjusted R Sguare 0.931975819
Standard Error 0.198144535
Observations 12

90195905350 030Ls, HMI 0bBWS300L LygMmm dsB3969d0go 1.9%-05, xaB9d0L Jobgz0m
3obLb39390Mmo  39bwgb3ogdo  a30P3969dL, MHMI  93mbmdogmMo  3OMEgLgdo 6 SMOL
96033503560. U 5b5woBo 3609369 ™m35605 BMIMYMEOE 30030l 89985390030, 0Ly
00BbaLOL  LEAHMIGHYROMEIO  IRJAIZOLMZOL.  bFWsEooL  BEM®WIGHMOMWO  Obs0ZS
3399¢93L 0I5 HomdmEYgbsl 035D, ) HMAME 0(33Wgds Boligdo Lbgssbbgs bydEm®Tdo s
MmO 990degds 93 (33039335 0dmJdgml dmbsbergmdols Mgorwy® 9dmlogowby.

2024 Ggaob g39esDg 993H5© 393300900 3Mm©ddgdol Topl0

UBHOGH05d0 gobbormos 0bgwszool Loghmm dshgz9bgdgwo, sB939 0bxgwsgool obsdogzs
(B39O0 X 3IBJd0L 30bg300. 5650Bds 583965, HMB X aMB9d0L dobyz0m 0bBws300L
©mbg 360383690 mgbo  oblbgsggds  Logdomm  3sbB39690¢0lysb.  0bogzomsmeo
3609900l d9dmbgzg3sd0 gl 2oblbzog90s 300093 MBOM MZ5ELBObMS. gobgobowmao 2024
firob ©939309680 y39esBYg FgGHO© 353306900 S {05BIONLO 3OMEIIHYo0. BbOOE 7-
do (om3my0960 GHm3 10 300 MJAL, OMIgdHYE Y39eoBg 39@o 490DBsMS Boligdo 2024
Dol ©939939M3do (Hobs Herols Gglisdsdol mM3gbmsb 99acmgdom, LoduEs@ol dmbsgdgdom).

9035600 508mBbs 439esbg 8g@o 29930609390 3MMEMIG0, OO0l Bobds fobs Herols
093993960056 99056090000 117.53%-000 dm0ds@s. gl gloderms 50bLbsL LybmbrOmdom,
90fm@gdol  3OHMdgdgdom, OMIWIdoE O3Wbsl  9HBIbI6 BMBs30sBMBdSBY. BomGo,
05M0xs60 s )3569 mdom sbgzg 983969096 9603369eM356 BEMEIL, M3 B0l
0mbABgMol 35393MmM05d0 Goligdol Bmys Fo@gdsbg. LsobEHMglms, ™I Jmndfiobgdols
mdOmb 893900 dmbgs Gm3 10-do, Goi dgboderms sboboggl OHmamOE MmdOHml gsliol
3WMBSIH BOEL, 5939 SO MOM0Z INMHBM3BOL (3300 gdSL.

03003xMH0b653000 THog3MMIOL 2593060905 23.39%-000 990degds 93930060930 0ymUl
Lofizo30L BoLOL (330 GBLMD, LOYOMSTMOOLM  BHIMORBJIOL BOILMD 6 GHOODBIoL
LYDBMBMO 59 BH03MBBMSB. 2024 Ferol 939330l ImMbs(3999d0 5839690, BT Goligdols b
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439wy 99BHo© dggbm LobmBEM-b53gObgm 3OMEYJBHIOL, Mo3 Tglsdwrms om0 dEIL
36500 B9JBMOOL godm{j39390Dg. 5FLMb, 565 FoMEHM 1533900, M6dgE IMALEbLYMHYdOL
Q5 330653560 0MMBYBOOL 353JRMM09g003 3960306 Boligdol 60T369M356 (3300 gds.

3b®owo 8.

A™3 10 36N E0, GMIWgdBs Y39waBY 39BHOE 350BM©s Boligdo
2024 §erols 0939809080 (bs7bhoo, 0bozoryseraito 0bgfbgdo)

# 3lobgegds Bl B> (%)
1 | 8(3s60ero 117.53%
2 | bom®o 46.27%
3 | d060x60 45.59%
4 | 93569 wmdom 43.78%
5 | 3m3o@mMo 31.22%
6 | 3030 28.78%
7 | Jm6fobgdol 958 Lobx ol mdmml 89390 28.35%
8 | 3m3dmbEBH™ 25.99%
9 | ®30085360653000 QH36MdS 23.39%
10 | 30360 21.21%

3b®o 9-do dm39905 00 3O:MYIBH9o0L GHm3 10, GMIwgdbya 2024 fierol ©939dd96M30
©5830JLB0MES  Y39mwsHY OO FoLgdol FgdzoMmgds fobs Ferol Tgbodsdol  3gMom©msb
390569000, BoduEHSGHOL dMmbszgdgdol Logwydzguwdy. BobYdoL F9dzoMmgds Fggbem MMM
8cdLobwymgd0olL, oy LsbOLsMM s SMBLILYOLIMM 3OMPIZ00L 353)JaMOH0IOL. I3,
36MM©MJBHJool  4oblbgsgzgdmwo  dbgdosb  godmdobsmyg, Tomo  gMmosbo  sbsgrobo
005, 300500006 MOMMYME0 35@JaMM0s 2obLLZs39dM BB F9dsboBTYdLS s
9351900l BMOT0oMYIOL GBodEHMM GOl 993990 J05M9DS.

3b®owo 9.

&™3 10 36mMJEo, Gmdmgdbs y39wsby 9g@o 89930Ms Bsligdo
2024 §jemols 0939989680 (Lsfbhoo, 0boozowyseroyto 0bwgfbydo).

# Q3lobgEgds 8sLols 3amgds (%)
1 | 0639MbgEHol aoslisbogeo -39.90%
2 | 5B6GHodomEH039d0 -25.76%
3 | LsbsdomOm -14.39%
4 | Lodobol gdzowmo -13.99%
5 | 39OGHMBOWwO -13.89%
6 | 9099BH™M9b9600L gosolisbgwo -13.20%
7 | 935q0g60 -12.93%
8 | ©0oByeob bsfzego -11.63%
9 | 5®s00 -11.61%
10 | 853030l 3mamAEo -11.27%
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3b®o 9-8o LEHO®IBHMOMWO 068EOEO00L SBowoBTs 9639bs, MMI GolgdOL  (330GdS
3M59M003350mM35605 bbgoalibgs LodmdbdsMgderm 353gaMM05d0. JMIGE35000560 ¢9babio-
900l d985b9d0m, 2015 (gumsb dgsmgdom, 2024 gl gslgdol bogMomm Emby 54.6%-0m
3950DMs, bmwm WsMol d94oz9wbo®0sbmds 35.3%-000 990;3060©s. gb (330 gd9d0
U5F0OMIOL  BLEGHMMIGHMOMW  OGIBMOIJOL, IMbYBHIOMEO  3MWOEO30L  25IbgE3IsL o
bMEOSXMEOO 5330l F9JobobTGOOL odE0gMHYdSL.

0683ws300L Bmyoo 3583969090 sOLYd0M® 2oBLHZ930 G 39OLMbsMEmO 0bgEs300LYsb,
306500096  mommgmo  dmdoesdol  LodmdbTomgderm 3935 @5 bobx30L  LEHMMIEGHOS
0600030005005, LEFMTBTIMYOEM 35eomMs, HMIJEOE 39dMm0Ygnbgds 0bgEsE0oL LogMHmm
95h39690e0l 996l bM3Ms©, 3960 Sbbogl LOMWI®E  3MB3MYGHMWo 30608 Mo
bo6IXJOLS O BoLYOOL (33K0EdOL 493 gbsls Jol BobsbLE IYMTsMIYMdsBY, Fqlsdsdolo®
06353008 5B3969390 5MHOL BMYso s FbmermE 53 gomo 363969000 6 b
dmbgls s6scrobo.

06g3¢5300L 5bserobo Fbmerm@ gMmosbo dsB39690col Loggmdzganbyg 96 sM0oL Ls3zdoMobo.
50951 5@dBEGHWIMOL 0bBWSE00L 0BsT03s Lobvmberm YamRqdol dJobggom, Bosg BoLYdOL
33090900 b0 509953gds LogOmm 0bgwsEool GHYA3L. 53 oblibzsggdgdol 3093
WMBOM 935800 350mbs@Mwgds d90bodbgds 06030 3OHMEYYJEHIOOL  BolYdOL
33W0g00l  F9x3olg00Lsl, o3 JoMmomgdl 03sBY, GMI  39OLMbsm@Ts  0bgEs305ad
d9L5dmd 3609369M365 2999F5MDML MB0E0SW IO BESGOLE03wO Tob39bgdYL.

5133365

0635300 Logo®M39wmdo [oMdmogbl s6s dbmMErmE 93mbMm303M®, 5539 LMEOSEME
390m§39358. dolo FoMmMZd BoFOMMIOL 06FHYHM0MGOM FoEPMIL, MMIGELOE 59M0s69dL
UASGHOLEAOINE 565D, 93bMT03MH 3MWOE039L s LMEFOSW MO HE30L FgdsboBIGAL.
dbmmE 99 aHom 0dbgds dglodengdgero 0bgwsEool bGed0wobsEos s IMbobergmdols
39000M9M30L 9bs0BMbyds 40350006 39ML39dE03500.

2015-2024 Hergddo 0bxwszool 3s639690¢900 bolinsmgds Fsowro (335¢0gd5MOd0m, o3
d0®0mgdL  93mbMT03MM0  2oMgIML  5MLEHIVOWNHMDSDY.  IMm3gdMo  ©obsdozmEo
3H30030L Lox3d39eBY 3035w go FgMHBY30L LBEIBPIOEMO 2oEobMS (s), IMIGETs3
4.3% 99509065, gb 30 5BEGHMMIOL 0bBwsEool 3Hgddol 360d369wm3s6 3sGosEost. 2015
09 sb 9goMgdom, 2024 ol Bsbgdol Logmomm Embg 54.6%-00 450DsMEY, beagrem EsMOL
994039 bsM1056Mds  35.3%-000 Fg30M©s. gu  (33€0E9d9g00  30MEH306  FM]dggOL
dbobaErgmdol 3bmgcmgdol bo®olbbbg s 93bmT03ME LESdOEMOMBSDY.

695¢0H0  bygexslol ©obsdozs: bmdobsermco bgwggsligdol bMEs 0bgwsgool  ¢Hyad3l
96008369 m3b6500 Bsdm®mBgds, M3 MgomMo 34yo39wmbo®osbmdol 99930609dsL 0fj393L. 2024
gl Ogom®o bgarggslio 1331.6 wsMo oym, Moz 727.1 @sroo Bsgengdos bmdobsgrme
958396909 BY. bmdobserm@o by gzslindols YOS 396 sHgMHYdL 0bges300l 3:0d396LoMYdSL,
53 0f393L ®95¢Em0  dYo39wbs®m0sbMdOL 9a30Mmgdsl. gl goblsgMmGgdom )39390
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50Lobgds  OBSEITYIMLOZE05D  XAMBIODY, OMIGEMS  BIOIXIOOL  LEAHOMIGHMOS  FYEO©
5930009005 300390 IMbToMmgdol 3MM©YJEHdbY.

UGHOMIGHIYOMo 0bgms30s: 0bxwszool Fsbz969dwgdo 6036w mabs  goblbgsgwgds
L53MTbTMYOEM ¥ 3BJdOL Jobg30m. FoQse0Md, 2024 (gl LolEGMIMMYOOL, 35539930
5 MH9LAHMOB7d0L 35¢3)9MO0580 IROJLOMPS 7.7%-0560 BOHS, berewm 353006503 MdOL
Ug3gOHMIo — 12.7%-0560 3agds. 0bgwsool 35639690 gd0 3603369wm3bo goblibgoggds
L53MIHTMYOEM X MRIOOL JobgE30M, M3 0NOMYAL BBEOOL Jos EOLBIWIBLDY.

3mUbsbegmdol s¢dds s 39MLMBsErMEo 0bBmsE0s: bEGIGHOLE0ZMMO FsB39690¢gd0 BIoMs©
56 9dmbgz935 IMLobeErgMmdoL Lwgd0gdEHe S50ddsl. B TMLOZE0560 X3TBJd0 0bGZsEOSL
PMRO® 3doRM© 39603056, LEGSEHOLE03MMO Lsdswm dsB3969dgdo bdoMms 396 sbobogl
060030015000 3dbdsMgdErol MgoermE A58ME0MYdsL, M3 baBL MLZsdl 3gOLMbswmMo
0683ws300L 36083690MdsL. Fglsdsdols, 39MHLmbswrMHo 0bxwsE0s, GMIgwos sdm30©Y-
005 31630930 Imdbdocmgdeols boGx30L LG esby, godwrgds 860d3bgarmgbs
396Lb3530090MOYL GO HO FMbS3IGOOLYY.

Bo@o®mgdmo  9b5¢r0@03memo  sbseroBo J0mmomgdl LoFommgdsby, GmI 93mbmdozm®o
3Mm@03030L ©39Aa30LL gom35olobgdero ogml MHMamME3 0bRws300l AobLlblsggdwwo
LEAHOMIGIOMEO 33w9bs, S1g39 Ib9YL39wMdST0 MBS JogzoLMmm 39MHLMbsEMEMO 0bgsEoOL
95h39b909w0,  6osb ol 3609369wmgbs  Aoblb3Y3WYdS  MBOEoSWMEO  LyToMm
958396900l 6. 330930l 89093900 30POMYOL, HMA §3bMT03IM0 3M0G03s MBS 0gml
Mm609bGH0MOMEo 565  Fbmwm  0bgwsizool  Losghmem  FsB396909w By,  96sdg ol

LAOMYISHMOMP  S139JBHYODVYE,  IBLOZMPOMGd0m  33900L  LgdEMMTo, Goms  F9dzoMEIL
0693¢05300L 2930965 B TgImLiogerol dJmbyg My sbgdby.
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Inflation and analysis of the consumer basket composition in Georgia

Irakli Makalatia

Business and Technology University (BTU)
Irakli.makalatia@btu.edu.ge

Abstract. The statistical analysis of inflation presented in the article constitutes a comprehensive assessment of
price statistics. The study is based on official statistical data, ensuring the accuracy and reliability of the analysis.
The statistical analysis of inflation presented in this article draws on official macroeconomic data from Georgia
and aims to deliver a structural evaluation of inflationary developments over the period 2015-2024. The study
employs variance analysis, time-series examination of inflation dynamics, structural assessment across consumer
expenditure groups, a comparative analysis of real and nominal wages using deflation methods, and an index-
based evaluation of individual consumer prices to capture high-volatility components. The research reveals that
the rate of inflation is characterized by high volatility, indicating instability in economic policy and the significant
influence of external factors. The growth of nominal wages fails to compensate for inflation, resulting in a
substantial decline in real purchasing power. This trend has a particularly severe impact on low-income groups,
whose spending structure is heavily dependent on essential consumer goods.

Keywords: Inflation in Georgia, Purchasing Power of the GEL, Real Wages, Structural Analysis of Inflation
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159M5IMMOLM 3535¢536M05HOL (The International Baccalaureate) 36mg@Msdols
Lslizmerem 99g35L900L 0bmgssowm®mo dgmmgdo

965 335M50sdg"

3505 geody?

L 206030 HMdsJodolb Lobgwmdolb »boggdlodgdo
*3smbodagdgaro s3GHM®Mo: ann.gvaramadze@gmail.com

H9Bomdg. LogHMSTMMOLM B3Jos3MH0sGOL - IB (The International Baccalaureate) dbmgEom 50056MHJOOL
9gmbg Lsbzmem 25653 gdOL LogPMETMMHOLM 3MMYMSTds, HMIg0oE 396336005 3-19 femol sbszols
dlfogaggdoliomgol. 1B 3GmyMsdol mdmeg®mglbo dobsbos, ™I Losbwol 8gdgsbgdol LyyGzowmo
9oz ggdolmz0ol Ym39w®orgMHo Loddosbmdol gobmymagu bsfowsw 0gdsgl. LEHsGool dobsbo oym
390Mm939M3300 J9n3sLgdol  gHm-gHmo 0bmzsaoMMo IgomEo, GMIgWLsg 50bodbmwo  3MHMyMmads
b535HMBL b3MWIOL s 53MHMBOMYOME0S LOgMHMITMOOLM MBYBY. Logdomzgmwmdos Msdgbody
13580 EBbYHAO0S IB 3OMyMTom Bfogergds, HMIYEOE 9005MGB¥I0s LodoMmzgmwml dg3boghy-
d0bo 5 2obsmEgdol LEdobobBHM™L Jogk. ™M30LgdMO30 JgomEOL LETMOEIGBOT TMIT3oMOZ3S 0¥
ML 4eolbIMdL 1B 25650¢0gd0l 3GMMaMmTs s Mo@™A sMob dobo dgi3ebgdol LobEgds 0bmgszom®o.
om©bmdMH030 333000 30 29FM5G3963s L3O gdoL ©sdM30GdNMMgds 1B 3GIMMsdol
99335900L 3O0EIM0MIGOOL 0dsMrm. 33¢93980L FgEIRO® A9dMBBES MHMA dmLifsgzggdol 39MHOMPEO
39535900 o0 IMBH035305L (33¢?0b 60869d0L JoEgd0LH Logwgdol TgwgagdHg MMOgbGHOMIdOm. o0

dmeob  obfogwgdegdog 3963530000909 FgRobgdsl  »BGMM  gnqdGHcms  doohbg3zgb 3006y
23960LsBEZMWL.  sbg3g,  Fobfogargdegdlog @s  IMbFagarggdlsg 94300 FgBHo  3MIIGHO0WLMdOL
99L5dgd MBS S FoLHogwgdEqdOL IMLsBMYd0m 456353005 dYE0 TgxsLgds FYEI MYIWIMI QS
363093 sLsbogl Imbfogeggdol 3MmyMgll. M93m896@gdmEr0s Lads®mzggermb 3g3bogMgdols o
296500900l LsdobolBH®MmM,  gsbsmEgdol  LobEYIOL  FoMmBMmToygbegdds @s o0  bygHmoo
©5063¢9MqLgdvIEds 306MHGdTs Fo0mM35¢oLFobME Fgnoligdol Msbsdymmag doamadgdo, 9gmfiymb bgwmo
dmbfogarggddo dmEHo3s5300L BOEIL M5 ymzgeEEow®mo 608bgdol Jowgdom, M99 Lfagarsby
m6096@0M9d0m, 399000030 ©934935360M0M s 39MHOMPEO FJR3sLJOOm.

153356dm LoByzgdo: 9gxslgdol LobEBgds, 5080 3OMYESTs

dgldsgsemo

L5JoMMZ9WML 29650 gdoLS S 39 (36096930L LETOBOLEMM 330535DMBAL Lol gMerm Fgxzsl9gdoL
LobEGHYIoL, HMIGEoE wolbbdmdl Imbfogarggdol gzsligdsls Lbgsaobbgs 30m83mbgb@Eols o
360@ 900930l Jobggz0m. BDmss© ImLHogaerggdol dgg3sligdols dobsbos Lfjogws-Lfogwgdols
boGobbols Jom33s. LoFoboLEBHMML IMBsDBOHYdOM, 53500930vMO AMLFHOYOOL 9351905 bs 0gml
bdoMo s IM535¢dbEM0Z0, HMI ghomo FbMmog bgmo Fgmhgml Jmlfogwgms gobgomsmgdsl
Lbgoslbgs 3mbom, MM dmmbmgbowos gemgbommo bslfogwm a9adol dobgwgzom o
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Abstract. International Baccalaureate - IB (The International Baccalaureate) is a world-recognized international
school education program designed for students aged 3-19 years. The main objective of the IB program is to
make the desire to learn new things as an integral part of students' daily activities. The purpose of the article was
to identify one of the innovative assessment methods that the mentioned program offers to schools and has
been tested at the international level. Several schools in Georgia have introduced the IB program, which is
recognized by the Ministry of Science and Education of Georgia. A qualitative method revealed what the IB
education program is all about and why its assessment system is innovative. Quantitative research revealed
teachers' attitude towards the evaluation criteria of the IB program. The results of study, has shown that periodic
assessment of students changes their motivation from receiving marks to focusing on learning outcomes.
Therefore, teachers consider formative assessment to be more effective than deterministic. Also, both teachers
and students have the opportunity to be more creative, and formative assessment, in the opinion of teachers,
reflects more realistically and concretely on the progress of students. It is recommended that the Ministry of
Science and Education of Georgia, representatives of the education system and people interested in this field
take into account modern approaches to assessment, promote the growth of motivation in students not by
receiving daily marks, but by focusing on learning, constant feedback and periodic evaluation.
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Abstract.® This study analyzes the evolution and systemic risks of non-bank financial intermediaries (NBFls) in
Georgia from 2018 to 2024, applying the Financial Stability Board (FSB) methodology. Focusing on the
microfinance sector as the primary driver of shadow banking, the research evaluates key risk indicators including
credit intermediation, maturity transformation, and leverage. The findings reveal a dualistic landscape: the sector
demonstrates significant maturation, evidenced by a reduction in non-performing loans to 3.55% and
strengthened capitalization. However, these improvements are contrasted by critical vulnerabilities in liquidity
and funding structures. Most notably, the maturity transformation ratio deteriorated significantly, with short-
term liabilities exceeding short-term assets by approximately 80%, creating substantial refinancing risks. The
paper concludes that while Georgia’s microfinance sector has improved its resilience to credit shocks, the
widening maturity mismatch poses a systemic threat that necessitates immediate regulatory attention to ensure
continued financial stability.

Key words: Risk Analysis, Systemic Risk, Financial Stability, Non-bank financial institutions

Introduction

In contemporary scholarly literature, non-bank financial intermediaries - also referred to as the
shadow banking system - represent a group of financial entities that operate outside the traditional
banking framework. These institutions perform functions similar to those of conventional banks, such
as credit extension and maturity transformation, yet they are not subject to the same regulatory and
supervisory requirements. Although the shadow banking system can provide additional liquidity and
credit to the financial sector, it also generates significant risks due to limited transparency and
oversight. These risks may contribute to financial instability, as was clearly demonstrated during the
2007-2008 global financial crisis (Helleiner, 2011).

In recent years, Georgia’s financial sector has undergone substantial transformation (Charaia, lashkhi,
2022; 2023; Charaia et al. 2022; lashkhi et al. 2022), driven by economic liberalization, deeper
international integration, and ongoing regulatory reforms. Non-bank financial institutions (NBFls)—

6 This research [FR-23-21284] has been supported by Shota Rustaveli National Science Foundation of Georgia
(SRNSFG).
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including microfinance organizations, insurance companies, payment service providers, and credit
unions—are playing an increasingly important role in financing the economy, particularly in the small
and medium-sized enterprise (SME) segment. As of 2024, the banking sector still accounts for more
than 90 % of total financial sector assets, while NBFls hold only about 4% (IMF, 2024a). Nevertheless,
their rapid growth promotes financial inclusion and sectoral diversification. However, this
development is accompanied by a variety of risks that require in-depth analysis to ensure overall
financial stability.

Risk analysis of non-bank financial institutions is especially relevant in the Georgian context, where
economic dollarization remains relatively high—approximately 45 % of loans are denominated in
foreign currency (International Monetary Fund, 2024b)—and dependence on external inflows is
considerable, with remittances accounting for 9.9 % of GDP (International Monetary Fund, 2024c).
These factors heighten both currency and liquidity risks (International Monetary Fund, 2024d).

The development of Georgia’s financial sector demands a careful balance between innovation and risk
management (Charaia, Papava, 2021; Tsutskiridze et al. 2024). The role of NBFls in SME financing is
critical, yet uncontrolled risks could escalate into a systemic crisis. Consequently, risk analysis carries
not only theoretical but also significant practical importance for Georgia’s economic security. Some
researchers emphasize the potential negative consequences of shadow banking activity in the future.
Moosa et al. (2017) argue that if shadow banking remains unregulated or is regulated differently from
the traditional banking sector, it could trigger the next global financial crisis.

Literature review

The initial discussion on shadow banking began in 2007 with Paul McCulley (2007). His article, “Teton
Reflections,” published in PIMCQ’s Global Central Bank Focus, is the seminal work that introduced the
term “shadow banking.” In the article, McCulley describes shadow banking as a network of non-bank
financial intermediaries that offer services like traditional commercial banks but operate outside
standard banking regulations.

When discussing the channels of shadow banking that differ from traditional bank loans, Sun (2019)
identifies two components: (1) assets channeled by other traditional banks (e.g., reverse repo of bills,
dual buyout of credit assets, interbank payments, etc.) and (2) activities channeled by non-bank
financial intermediaries (e.g., credit swaps, trust beneficial interests, asset management plans, etc.).

The complex explanation of shadow banking by the group of authors (Resti, et al., 2021) is presented
in a study published by the European Parliament’s committee on Monetary and Economic Affairs,
where ,,Shadow banking (SB) is a form of credit intermediation that takes place in an environment
where regulatory standards and supervisory oversight are looser than for regular banks. On the one
hand, it may make the financial services industry more diverse and resilient, providing additional
opportunities to non-financial companies and individuals, but on the other, it generates “bank-like”
systemic risks due, for example, to excessive leverage and flawed credit risk assessments. As no official
liquidity backup is available, shadow banks are vulnerable to “runs”, that is, situations where a large
number of investors suddenly withdraw their financial support”.

Interesting results were revealed in the study on the determinants of shadow banking in G20 countries
(Kim, 2017), which used annual data mainly from the 2002-2013 periods. The study noted that long-
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term institutional investors, including pension funds and insurance companies, play a pivotal role in
the growth of shadow banking. According to the study, the size of banks’ assets has a statistically
significant effect on the growth of shadow banking. It is also noted that “the growth of shadow banking
is accompanied with the growth in traditional banking. In the long-run, one percentage point increase
in pension funds to GDP ratio can lead to the increase in the broad shadow banking by 4.5-7.0%p which
is measured by OFI (Other Financial Institutions) as a % of GDP. One percentage point increase in the
size of traditional banking to GDP attributes to the growth of shadow banking by 0.51-0.66%p in the
long run”.

Economic policy as a factor in shadow banking is discussed by a group of authors (Lee, et al., 2017),
who examined the impact of the country risk rating (CR) on shadow banking (SB). The study highlights
that financial institutions’ leverage decisions may be affected by economic policy uncertainty through
their shifting lending behavior and risk-taking capacity.

A comprehensive study on the factors influencing shadow banking is presented by Arora and Zhang
(2019), where the factors affecting shadow banking are compared using examples from China and
India. The study notes that “Differences in regulation between banks and shadow banks in the financial
system have led to regulatory arbitrage. This particularly holds for China where regulatory arbitrage
has been a major cause of the shadow banking’s emergence. Interestingly, while financial repression
was a driving factor in case of China, in contrast, financial liberalization was a contributing factor
behind the rise of shadow banking in India. A common factor behind the rise of shadow banking in the
two countries is financial exclusion. In both countries, SMEs and a large proportion of the population,
particularly in rural areas, are financially excluded. NBFCs in India have played a significant role in
providing finance to these excluded SMEs and households”.

It is essential to research and thoroughly study the shadow banking system not only for its negative
impacts but also for its potential positive effects on the financial system. It is also important to study
this issue not only for developed countries but also for economic systems that belong to developing
and emerging market economies. In this regard, the study conducted by Athari et al. (2024) on 11
emerging market economies (EMEs) highlights that “while numerous studies emphasized the negative
association between Fl and FS, the current study’s findings highlight that the presence of shadow
banking, regardless of a broad or narrow measure, tends to weaken the negative impact of Fl,
particularly in EMEs with medium and high financial stability. This suggests a nuanced view where
shadow banking, often perceived with skepticism due to potential regulatory arbitrage and systemic
risks, can also play a constructive role in financial ecosystems by providing alternative financing
avenues and risk distribution mechanisms. It highlights the importance of a balanced regulatory
framework that recognizes the role of shadow banking in financial diversification while ensuring it does
not contribute to systemic risks”.

In addition to the above, the importance of studying this issue increases because the share of shadow
banking has been growing over the years. For example, the report (2023) of the Financial Stability
Board (FSB) describes broad trends in financial intermediation across 29 jurisdictions that account for
around 85% of global GDP. According to the report, by the end of 2022, total financial assets amounted
to $461.2 trillion, while the Non-Banking Financial Intermediation (NBFI) sector accounted for $217.9
trillion, which is more than 47% of total financial assets. As for another indicator of shadow banking,
“Other Financial Intermediaries” (OFls), in the same year, it amounted to $139.4 trillion, which is more
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than 30% of total financial assets and nearly 64% of the Non-Banking Financial Intermediation (NBFI)
sector. By the end of 2022, the narrow measure of NBFI (see below for the definition of the narrow
measure of NBFI) was also high, amounting to $63.1 trillion, which is nearly 14% of total financial
assets.

Unlike the aforementioned data, fundamental research and statistical data on shadow banking in
Georgia are not yet available, except for a report prepared a few years ago by a group of researchers
(Charaia, et al., 2023). According to this report, the share of NBFI assets as part of the Georgian financial
system was 7.15 percent in 2021, significantly smaller compared to other countries. In 2021, among
the segments of NBFI, OFl was the largest sub-sector, accounting for 45.19 percent of total NBFI assets.
It was followed by the pension fund with 34.16 percent and insurance corporations with 16.22 percent.
According to the same report, credit assets in Georgia amounted to 1.28 billion GEL by the end of 2021.
Among these, banks (excluding cash on deposits) accounted for 96.56% of credit assets, insurance
corporations for 0.11%, pension funds for 4.24%, and Other Financial Intermediaries (OFIs) for 3.33%.
Additionally, the narrow measure of the shadow banking sector’s size is also small. Specifically, in
Georgia, the narrow measure as a percent of NBFI total assets is about 18.00 percent, and the narrow
measure as a percent of total financial system assets is 1.18 percent. These figures are significantly
lower compared to similar measures in other countries.

Research Methodology

This study is based on a comprehensive methodology developed by the Financial Stability Board (FSB),
which involves a two-stage assessment of the shadow banking system and a multidimensional risk
analysis. The methodology combines both macroeconomic mapping and micro-level risk-focused
approaches.

A full understanding of shadow banking requires an accurate measurement of its scale. Since it is a
complex and interconnected system, its extent depends on the measurement methodology. The FSB
monitoring framework includes two main stages that consistently improve the accuracy of the
assessment. The first stage is carried out at the macro level, which is based on regular statistics -
national accounts, monetary statistics and supervisory reports. The macro-level approach measures all
non-bank financial intermediaries on the basis of financial flows. The broad measurement covers all
non-bank intermediaries, except insurance companies and pension funds, and focuses on investment
funds and institutions that may pose stability risks. The second stage identifies aspects of systemic risk
and arbitrage opportunities. The information collected in the first stage is used to identify credit,
maturity, liquidity transformation and leverage risks. The FSB’s narrow approach classifies financial
entities according to five economic functions. These functions include the management of collective
investment schemes that are vulnerable to run-off, the provision of loans with a reliance on short-term
funding, market intermediation in short-term or secured funding, the facilitation of credit creation and
credit intermediation based on securitization.

The second stage of risk assessment focuses on systemic risks arising from maturity and liquidity

transformation, incomplete credit risk transfer and leverage activities, as well as regulatory arbitrage.

Credit intermediation is measured by two indicators. Cl1 is the ratio of credit assets to total financial

assets and shows the load on the balance sheet with credit assets. CI2 measures the share of

specifically issued loans in total assets and gives a more accurate picture of direct credit activity.
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Maturity transformation is one of the most important sources of risk and reflects the mismatch
between the maturities of assets and liabilities. MT1 measures the part of long-term assets that is
financed by short-term liabilities, where long-term assets are assets with a maturity of more than 12
months, and short-term liabilities have a maturity of up to 30 days. The indicator ranges from minus
one to plus one, where a value of zero indicates no maturity transformation. MT2 is the ratio of short-
term liabilities to short-term assets, where a value of one indicates full coverage, while a figure greater
than one indicates reliance on short-term financing. Liquidity transformation reflects the ability of an
organization to transform less liquid assets into short-term liabilities. LT1 uses a narrow definition,
which includes only cash and cash equivalents, and measures the proportion of less liquid assets. A
value of one indicates no liquidity transformation, while a figure of two indicates maximum liquidity
risk. LT2 uses a broader definition that includes high-quality liquid assets, cash, cash equivalents, and
certain debt and equity instruments, which provides a more realistic picture of an organization's
liquidity position. The leverage ratio is calculated as the ratio of total financial assets to equity and
functions as a financial leverage ratio. This measure does not take into account the organization's
leverage through derivatives and off-balance sheet transactions, but it allows for comparisons
between different types of financial organizations.

Table 1. Financial stability risk indicators

Risk type

Credit intermediation

Maturity transformation

Liquidity transformation

Leverage

Indicator

ClI1 = Credit assets / Total
assets

CI2 = Loans / Total assets

MT1 = [(Long.Act - Cap) -
Long.Equity] / Total.Act

MT2 = Short.Equity /
Short.Act

LT1 = [(Total.Act -
Liquid.Act(Narrow)) +
Short.Equity] / Total.Act

LT2 = [(Total.Act -
Liquid.Act(Broad)) +
Short.Equity] / Total.Act

L = Total assets / Capital
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Definition

Measures the proportion of
credit assets to total assets

Measures the proportion of
loans to total assets

The proportion of long-term
assets financed by short-
term liabilities

The ratio of short-term
liabilities to short-term
assets

The proportion of less liquid
assets (narrowly defined)

The proportion of less liquid
assets (broadly defined)

Degree of financial leverage

Source: FSB 2020
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Research Results

MUNFI is defined as the sum of all non-bank financial intermediaries, which includes insurance
companies, pension funds and microfinance institutions. The analysis uses sectoral balance sheet data
to track the evolution of financial assets in these sectors.

In 2024, the total financial assets of the Georgian financial system increased by 19.9% and reached
127.0 billion GEL. This growth was primarily driven by the banking sector, which grew by 19.6%, while
MUNFI assets grew even faster - by 27.3%.

The share of financial assets held by banks increased from 66.9% in 2012 to 75.3% in 2024, reflecting
the dominance of the banking sector in financial intermediation. However, the share of MUNFI also
increased from 6.2% to 7.7% over the same period, indicating the expansion of non-bank financial
intermediation.

Table 2. Macro-mapping of the Georgian financial system

Sector By the end of 2024 Share (%) | Growth 2024 | CAGR 2012-24
(million GEL) (%) (%)

National Bank 21,521 16.9 7.1 11.6

Banks 95,685 75.3 19.6 17.1

Insurance Companies 1,446 11 11.2 7.2

Pension Funds 6,112 4.8 38.9 69.0

Other Financial Institutions (Microfinance| 2,267 1.8 12.3 10.6

Organizations)

MUNFI 9,825 7.7 27.3 18.2

Total Financial Assets 127,031 100.0 19.9 15.8

Source: National Bank of Georgia; Author's calculations

MUNFI assets in Georgia have shown strong and consistent growth over the analysis period, increasing
from 0.6 billion GEL in 2012 to 9.8 billion GEL in 2024. This represents an annual growth rate of 18.2%,
significantly exceeding the growth rate of the overall financial system of 15.8%.

The composition of MUNFI has evolved significantly:

® Pension funds have emerged as the largest and fastest-growing component of MUNFI, with assets
reaching 6.1 billion GEL in 2024, representing 62.2% of total MUNFI assets. The sector’s exceptional
growth reflects the development and increasing participation of the Georgian pension system.

e Microfinance institutions represent the second largest component with 2.3 billion GEL (23.1% of
MUNFI), providing important financial services to underserved segments of the population and
small businesses.
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® Insurance companies remain the smallest component at GEL 1.4 billion (14.7% of MUNFI), although
the sector has shown steady growth with an improved regulatory framework and market
development.

Figure 1. Assets of Financial Intermediaries
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The banking sector remains the dominant component of the Georgian financial system, with assets of
GEL 95.7 billion by the end of 2024, representing 75.3% of total financial assets. The sector showed
strong growth of 19.6% in 2024, exceeding the long-term trend (CAGR 17.1% in 2012-2024). Key
features: strong capitalization and liquidity positions, diversified funding base with significant retail

deposits, growing foreign currency credits and related risks, growing loan portfolios across all
segments.

Figure 2. MUNFI Assets and Growth Analysis
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Pension funds are the most dynamic sector, with assets of GEL 6.1 billion in 2024, a growth of 38.9%.
The exceptional growth reflects: the implementation of mandatory pension system reforms, increasing
workforce participation in pension schemes, growing awareness of the importance of pension savings,
and favorable investment returns.

Insurance companies’ assets reached GEL 1.4 billion in 2024, an increase of 11.2%. Despite being the
smallest component of MUNFI, the sector shows significant expansion potential as insurance
penetration remains low by international standards.

OFI assets grew by 30.5% in 2024 to GEL 8.4 trillion, representing 6.6% of total financial assets. This
growth significantly exceeded the growth rates of both banks (7.1%) and insurance companies (19.6%).
The OFl sector includes two main components: microfinance institutions (GEL 6.1 trillion, 72.9% of OFI)
and lending entities (GEL 2.3 trillion, 27.1% of OFI).

The OFI sector’s 2019-2024 compound annual growth rate (CAGR) is 33.9%, reflecting the dynamic
development of this sector. Of particular importance was the growth of microfinance institutions,
which provide financing to small and medium-sized businesses, as well as individuals with limited
access to traditional banking services. Microfinance institutions play a crucial role in financial inclusion,
with assets of GEL 2.3 billion by the end of 2024, a growth of 12.3%. These institutions provide essential
services: small and micro enterprises that do not have access to the traditional banking system, low-
income households in urban and rural regions, and participants in the agricultural sector.

Thus, the total assets of MUNFI are 9.8 billion GEL (2024), which represents 7.7% of the assets of the
financial system; microfinance organizations (2.3 billion GEL) are the most active EF2 candidates. The
rapid growth of pension funds (38.9% in 2024) requires enhanced monitoring. The investment fund
sector is in its infancy, but can potentially develop into EF1 entities. The securitization market is
virtually non-existent in Georgia, which reduces EF5 risks.

According to the FSB, shadow banking is defined as "a system of credit intermediation that includes
entities and activities outside the regular banking system and that pose financial stability risks, in
particular due to maturity/liquidity transformation, leverage and imperfect credit risk transfer, and/or
regulatory arbitrage issues". The FSB has developed five economic functions (EFs) that classify non-
bank financial entities according to their potential risks:

EF1: Collective Investment Schemes Sensitive to Runs

Collective Investment Schemes (CIVs) that engage in credit intermediation through maturity/liquidity
transformation and/or leverage may be susceptible to runs in extreme situations. The investment fund
sector in Georgia is at an early stage of development. Although the market is small, its development
requires the establishment of a monitoring framework.

EF2: Lending that relies on short-term funding. Lending or credit servicing that is funded by short-
term liabilities and occurs outside the banking sector. This activity may give rise to maturity/liquidity
transformation risks and/or excessive leverage.

Potential entities in Georgia:
¢ Microfinance organizations (2.3 billion GEL, 2024) - the most important candidates

¢ Finance companies - issuers of various types of loans
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¢ Leasing companies - financing of equipment and vehicles
¢ Factoring companies - financing of receivables
¢ Consumer credit companies - retail loans
Key risks:
¢ Reliance on short-term funding - "run" risk
e Maturity mismatch - long-term loans, short-term funding
¢ Use of excessive leverage
* Concentration in cyclical sectors (real estate, construction, automobiles)

* Regulatory arbitrage - circumvention of banking regulationsin the Georgian context, the
microfinance sector is growing rapidly (12.3% growth in 2024) and actively carries out credit
intermediation. This is the most relevant EF2 candidate that requires detailed monitoring.

EF3: Market intermediation that involves short-term financing: buying and selling of securities and
derivatives, market making and prime brokerage services that involve short-term financing or
collateralization of client assets.

Potential Entities in Georgia:

e Broker-dealers (brokerage companies)
e Securities dealers
e Securities financing companies

Key risks:

e Liquidity report, including intraday liquidity

e Client asset-based financing (repos)

¢ Impact of market activity

¢ Interconnection with other market participants

In the case of Georgia, the stock market is relatively small. EF3 risks are currently ongoing but will
increase as the market develops.

EF4: Credit facilitation: Credit enhancement (guarantees, insurance) that helps banks and non-bank
financial institutions create credit. EF4 entities in Georgia are limited and data is insufficient.

EF5: Credit intermediation based on securitization: Securitization schemes that finance banks and non-
bank financial companies. There is virtually no securitization market in Georgia, which reduces EF5
risks.

Table 2. Classification of shadow banking entities in Georgia

EF |Ubnonjj®&ado Size (2024) Risk Level Priority
EF1 | Investment funds Limited Low Monitoring
EF2 | Microfinance organizations 2.3 billion GEL | Medium-High | High

EF2 | Leasing companies Limited Medium Medium
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EF |ULnoogd®&gdo Size (2024) Risk Level Priority
EF3 | Broker-dealers Small Low Monitoring
EF4 | Insurance companies (credit insurance) 1.4 billion GEL | Low Low

EF5 | Securitization schemes None N/A N/A

Source: National Bank of Georgia; Author's analysis

Based on this analysis, we can conclude: the microfinance sector is the most important shadow banking
candidate in Georgia. With GEL 2.3 billion in assets and rapid growth (12.3% in 2024), this sector
actively carries out EF2 type credit intermediation. The risk assessment metrics developed by the FSB
and ESRB allow us to quantitatively assess the shadow banking risks for microfinance institutions.

A seven-year analysis of the Georgian microfinance sector according to the Financial Stability Board
(FSB) methodology reveals an interesting picture, where both significant structural improvements and
serious systemic risk elements coexist. The years 2018-2024 are characterized by significant progress
in asset quality and capitalization, although the situation in terms of maturity mismatch and liquidity
is gradually deteriorating.

The sector has made dramatic progress in reducing non-performing loans — the NPL ratio has fallen
from 7.08% to 3.55%, representing an improvement of almost 50% and indicating significant
development of risk management systems. At the same time, financial leverage has decreased from
3.97 times to 2.89 times, reflecting a strengthening of the capital base and indicating that the sector
has become more resilient in terms of shocks and loss absorption.

However, these positive achievements are overshadowed by a significant deterioration in the maturity
transformation indicator (MT2). The MT2 ratio has increased from 1.39 to 1.80, representing an
increase of 29% and indicating that short-term liabilities will exceed short-term assets by 80% in 2024.
This critical mismatch creates a structural dependency on funding sources and constitutes a systemic
vulnerability identified in this analysis. The situation is further complicated by the fact that the share
of liquid assets has decreased from 16.82% to 9.83%, a 41% drop, meaning that the sector has limited
resources to respond quickly in the event of unexpected financial stress.

Credit Intermediation Trends (2018-2024)

Credit concentration is gradually increasing from 75.53% (2018) to 85.11% (2024), representing an
increase of 9.58 percentage points and indicating the sector’s increasing focus on credit activities.
Several distinct phases are observed during this seven-year period. The first phase was characterized
by rapid expansion in 2018-2019, when the CI2 metric increased from 75.53% to 82.69%, representing
a jump of 7.16 percentage points in one year. This active growth phase reflected the aggressive
expansion and market share growth strategy of the microfinance sector.
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Table 3. CI2 Metric: Loans / Total Assets

Year 2018 2019 2020 2021 2022 2023 2024
CI2 (%) 75.53 82.69 81.00 82.94 85.24 84.23 85.11

Source: National Bank of Georgia; Author's analysis

The second phase in 2020-2021 coincided with the COVID-19 pandemic and was characterized by
relative stability. In 2020, the CI2 indicator decreased somewhat to 81.00%, reflecting the initial shock
of the pandemic and increased caution in lending. However, in 2021, an increase was again noted to
82.94%, indicating the sector’s adaptation to the challenges of the pandemic and the restoration of
lenders’ confidence. During this period, CI2 maintained a range of 81-83%, which represented a phase
of consolidation and adaptation.

The third phase in 2022-2024 is characterized by a further increase in credit concentration and its
maintenance at a high level. In 2022, the CI2 metric reached 85.24%, which is the maximum value for
the period. In 2023, there was a slight correction to 84.23%, but in 2024 it increased again to 85.11%.
This high and stable concentration at 85 percent indicates that lending has become the dominant
function of the sector and other types of assets (investments, liquid assets) occupy a minimal share in
the overall portfolio.

The FSB’s risk assessment for this trend is medium-high. High and increasing concentration in credit
assets increases portfolio risk and reduces diversification. The 85% share of loans in total assets means
that the sector is particularly vulnerable to credit cycle fluctuations and macroeconomic shocks. Such
concentration limits the sector’s ability to maintain a balance between diversified risks and creates
systemic vulnerability in times of broad economic crisis, when the credit portfolio is simultaneously
under pressure.

Maturity Transformation Analysis (2018-2024)

The Maturity Transformation Ratio (MT2) is the most critical risk indicator identified in this analysis.
Over the seven-year period, the MT2 ratio has experienced significant volatility and has deteriorated
overall from 1.394 (2018) to 1.795 (2024), representing an increase of 28.76% and indicating a
widening mismatch between short-term liabilities and assets. This trend can be divided into three
significant phases, each of which reflects different dynamics in the sector. The first phase in 2018-2020
was characterized by improvement. The MT2 ratio decreased from 1.394 (2018) to 1.278 (2019) and
then to 1.264 (2020), representing a positive change of 9.32%. This improvement indicated that the
sector was actively working to optimize its funding structure and reduce maturity mismatches. The
1.264 achieved in 2020 was the best indicator of the entire analysis period and reflected a relatively
balanced funding profile. The second phase in 2021-2022 represents a crisis period when the MT2 ratio
experienced a sharp and rapid deterioration. In 2021, MT2 increased to 1.547, which exceeded the
initial 2018 level and represented a 22.39% increase compared to 2020. However, the most severe
deterioration occurred in 2022, when MT2 reached 1.801 - the absolute maximum of the period. This
meant that short-term liabilities exceeded short-term assets by 80.1 percent, which represents a
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serious structural mismatch and indicates a critical level of dependence on the availability of funding
sources.

Table 4. MT2 Metric: Short-Term Liabilities / Short-Term Assets

Year 2018 2019 2020 2021 2022 2023 2024
MT2 1.39 1.28 1.26 1.55 1.80 1.45 1.79
(Coeficient)

Source: National Bank of Georgia; Author's analysis

The third phase in 2023-2024 is characterized by instability and continued deterioration. In 2023, MT2
decreased to 1.452, which represented a temporary improvement and could be a basis for optimism.
However, in 2024, a sharp deterioration was again noted to 1.795, which almost returns to the crisis
level of 2022. This volatility indicates that the maturity mismatch is not a linear problem, but rather a
structural weakness that periodically worsens and requires systemic resolution.

The FSB's risk assessment for the MT2 trend is High - Critical Priority. The 2024 ratio of 1.795, which
indicates that short-term liabilities exceed short-term assets by 79.5 percent, creates three significant
systemic risks. First, there is a significant refinancing risk - if funding sources suddenly dry up, the sector
will not be able to repay short-term liabilities on time. Second, this mismatch creates a structural
liquidity risk - the sector needs to constantly attract new funding streams. Third, and perhaps most
dangerous, is the risk of systemic spread - if several institutions simultaneously encounter funding
problems, this could lead to rapid contagion throughout the sector.

Liquidity and Leverage Dynamics (2018-2024)

The share of liquid assets in total assets has experienced a steady and worrying decline over the seven-
year period. In 2018, liquid assets accounted for 16.82 percent of total assets, which represented a
reasonable buffer for sudden liquidity needs. However, this level has gradually and steadily declined
to 14.87 percent (2019), 15.80 percent (2020), 12.66 percent (2021), 10.58 percent (2022), 11.56
percent (2023) and finally 9.83 percent (2024). This represents a total decline of 41.58 percent and
indicates the sector’s increasing tendency to maximize income-generating credit assets at the expense
of liquid reserves.

Of particular note is the fact that the most dramatic decline occurred in 2021-2022, when liquid assets
fell from 12.66% to 10.58%, coinciding with the maximum deterioration in the MT2 ratio during the
same period. This synchronicity indicates that the sector suffered a double blow - on the one hand,
increased reliance on short-term funding (high MT2), and on the other hand, reduced liquid reserves,
which were designed to mitigate such stress situations.
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Table 5. Liquid assets / Total assets

Year 2018 2019 2020 2021 2022 2023 2024
Liquid assets | 16.82 14.87 15.80 12.66 10.58 11.56 9.83
(%)

Source: National Bank of Georgia; Author's analysis

The FSB’s risk assessment for the liquidity trend is medium to increasing. While the 9.83% level does
not represent a critical minimum, the 41% erosion of liquidity buffers removes significant shock
absorbers and increases vulnerability. This trend becomes particularly dangerous against the backdrop
of high levels of MT2 — when institutions have significant short-term liability mismatches and at the
same time limited liquid reserves, they become particularly vulnerable to refinancing shocks.

The dynamics of financial leverage represent one of the most positive trends in this seven-year
analysis. The leverage ratio, which measures the ratio of total assets to equity and reflects the level of
capitalization of institutions, has steadily and significantly improved from 3.97 times (2018) to 2.89
times (2024), representing a decrease of 27.20%. This improvement has developed consistently over
almost the entire period, indicating a sustainable and proactive capitalization policy.

Table 6. Financial Leverage: Total Assets / Equity

Year 2018 2019 2020 2021 2022 2023 2024
Leverage 3.97 2.99 3.03 2.90 2.80 2.74 2.89
ratio

The most dramatic improvement occurred in 2018-2019, when leverage fell from 3.97x to 2.99x, a
decrease of almost 1 percentage point. The trend continued in smaller but steady steps in subsequent
years - 3.03x (2020), 2.90x (2021), 2.80x (2022), and 2.74x (2023), which is the minimum for the period.
In 2024, there was a slight increase to 2.89x, although this still remains significantly better than the
initial level in 2018. The FSB's risk assessment for the leverage trend is low-medium - positive. The 27%
reduction in leverage represents a significant strengthening of the capital base and indicates that the
sector has become more resilient in terms of absorbing financial losses. Low leverage means that
institutions rely more on their own capital than on debt, which reduces the risk of insolvency and
increases financial stability. This positive development provides a certain buffer for the sector despite
the risks mentioned in other areas.

Table 7. Liquidity Transformation (LT1)

Year 2018 2019 2020 2021 2022 2023 2024
LT1 1.06 1.04 1.04 1.07 1.08 1.05 1.07
(Coeficient)
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The Liquidity Transformation Metric (LT1), which measures the ratio of liquid assets to total assets, has
experienced a relatively stable but somewhat increasing trend over the seven-year period. The LT1
ratio increased from 1.064 (2018) to 1.075 (2024), representing an increase of 1.03% and indicating
that the sector maintains consistent and significant liquidity transformation.

Over the period, the LT1 metric has maintained a relatively narrow range of 1.04 to 1.08. The minimum
value of 1.039 was recorded in 2019, while the maximum value of 1.083 was recorded in 2022. This
relatively limited variation indicates that liquidity transformation is a structural feature of the sector
and not a cyclical phenomenon. The sector consistently performs a function where liquid deposits are
transformed into less liquid loanable assets.

The FSB’s risk assessment for the LT1 trend is Medium to Stable Fundamental Risk. While liquidity
transformation is a natural and necessary function of financial intermediation, a level of 1.07-1.08
indicates significant liquidity risk. However, the stability and limited variation of the metric indicate
that the sector maintains a consistent approach to liquidity management and this represents a
manageable risk rather than a crisis situation.

Asset Quality Evolution (2018-2024)

The dynamics of the non-performing loans (NPL) ratio represent the most dramatic and positive story
of this analysis. The NPL ratio, which measures the share of loan loss reserves in the total loan portfolio
and is an indicator of asset quality, decreased from 7.08% (2018) to 3.55% (2024), representing an
improvement of almost 50%. This extraordinary achievement indicates a significant maturation of the
sector, the development of risk management systems and an improvement in the credit culture.

However, this improvement was not linear or without problems. In the first phase, in 2018-2019, the
NPL ratio deteriorated significantly from 7.08% to 10.78%, representing a 52% increase and reaching
a peak level for the period. This increase, which occurred before the COVID-19 pandemic, may have
reflected the negative side effects of rapid credit expansion, when credit standards may have been
relaxed to gain market share.

Table 8. NPL Ratio: Loan Loss Provisions / Total Loans

Year 2018 2019 2020 2021 2022 2023 2024
NPL Coeficient | 7.08 10.78 8.89 6.43 5.13 4.29 3.55
(%)

Source: National Bank of Georgia; Author's analysis

The second phase in 2020-2021 was characterized by recovery. The NPL ratio decreased to 8.89%
(2020) and then to 6.43% (2021), which represented a 40% improvement compared to the peak in
2019. Of particular interest is the fact that this improvement occurred during the COVID-19 pandemic,
which may indicate several factors: the effectiveness of restructuring programs, the introduction of
stricter credit standards, or government support measures that reduced stress on borrowers. The third
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and final phase in 2022-2024 represents a phase of consolidation and further improvement. The NPL
ratio continued its steady decline to 5.13% (2022), 4.29% (2023), and finally to 3.55% (2024). The 3.55%
level in 2024 not only represents a period low, but also indicates that the sector has reached a healthy
level by international standards, which is characteristic of mature and well-managed credit systems.

The FSB’s risk assessment for the NPL trend is low — a significant achievement. The near-halving of the
NPL ratio is a major achievement and indicates a fundamental recovery in the sector. The 3.55% level
not only meets international standards, but also provides a significant buffer for future economic
shocks. This improvement indicates that risk management systems are working effectively, a credit
culture has developed and the sector has matured.

Conclusion

This comprehensive seven-year (2018-2024) analysis of Georgia’s microfinance sector, based on the
FSB methodology, reveals a complex and dualistic picture — the sector simultaneously shows both
significant progress and critical vulnerabilities. This dualism requires a balanced assessment and a
nuanced policy response.

The sector has achieved remarkable success in two critical areas. The near-zero NPL ratio is an
extraordinary achievement and demonstrates that the sector has developed effective risk
management systems, improved its lending culture and reached a healthy level by international
standards. This improvement is particularly impressive given that it included a recovery from a peak of
10.78% in 2019 — a nearly threefold decline in six years, which included the global pandemic and
multiple economic shocks. The 27% reduction in financial leverage is also a significant achievement.
This strengthening of capitalization has ensured that the sector has been able to better absorb shocks
and maintain financial stability during difficult times. Low leverage also means that the sector is less
dependent on external financing and more reliant on its own capital resources, which increases its
resilience during a crisis.

However, these gains are seriously overshadowed by the worsening problems in the area of maturity
transformation and liquidity. The 29% deterioration in the MT2 ratio from 1.39 to 1.80 is the most
critical finding of this analysis and requires immediate policy intervention. When short-term liabilities
exceed short-term assets by 80 percent, this creates three critical risks. First, refinancing risk - if
funding sources suddenly tighten, the sector will not be able to meet its short-term liabilities on time
and may be forced to liquidate assets in an emergency under adverse conditions. Second, structural
liquidity risk — the sector depends on constant new funding flows, and any disruption to these flows
can have a cascading effect. Third, and perhaps most dangerous, systemic contagion risk — when one
or more institutions experience funding problems, this can quickly spread to the entire sector, as
investors become wary of the entire microfinance industry.

The 41% decline in liquid assets further complicates this situation. When MT2 increases and liquid
assets decrease at the same time, this creates a double vulnerability — the sector has more short-term
liabilities and fewer liquid resources to cover them. The 9.83% level of liquid assets may prove
insufficient in times of severe financial stress, especially if several institutions experience liquidity
problems at the same time. An increase in credit concentration to 85% would also limit the sector’s
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flexibility and create additional risk, as it limits diversification opportunities and increases vulnerability
to credit cycle fluctuations.

The Georgian microfinance sector is at a critical crossroads by the end of 2024. The sector has shown
remarkable progress in asset quality and capitalization, which provides a strong foundation for
maturity and institutional resilience. However, the ongoing challenges in maturity transformation and
liquidity pose serious systemic risks that require an immediate and coordinated policy response.
Positive trends provide some basis for stability, but their benefits could quickly fade if structural
weaknesses in funding are not effectively addressed.
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3m0G030L 39360960905, LoxsMm ddoM39wMds, LsGsMMHE0, OLGHMOM0s s 9§3mbmdogzs, oEIMIdL
0993l 00 0gMMHo 1oxwyd3zguls s BsoE03WMG 0bLEGMYIGEEBHIOL, MHMIWIdOE SYE0IOIL0S
Bgfmeolb J39d 9oo3mo s 9x89IGMION0  3osHY39GH0wgdgdol  Fobomgds. 29650gdOL  #o09dy
300G 030mLo 8tm3¢gdm0s 3035000560 FmMLIFIMYEHILMOOLS S 3HO0GHO0ZNWO0 JobX Ol MbBoGgdL.
dbasgbo 80sMmm3gmdol Mgg0do 0fj393L  ©IBMm3MsGMEo 0bLEOGHWEHJdOL FgbmliBgdsls s dob
3005600 1bMdEMdOL J5b39b9dgdoL BOEIL. IIMIMSE0Io LobEYIJdoL JMMDBos 30 356 wblbols
3m3M@obE @oIMgdl 96/s 93BMOm0EIMMEo doMmM3germdol 00 Bm™IGRL, MHmIwgdoa Jowg3y
03096 OLMLEJIMO  JIMIMGHOWo  LEHM®WIBHMMJOoL  Togm  OG™M3JPIM  LoEeMOgEgl.
§0b580gdsMg b5dMMB0 LsobEIMGuMm 046905, OMYMEMEF Loxs®M 3MEr0E030L L3YE0SXOLEJOOLMZOL,
abggg Lbgs BgdoldogMo LEgMH ™ML FomdmMoagbgaro d30mbggwolsmzol.

153356dm  Loyzgdo: 3bmdowo bsbggdo 3meo@03sdo, ©gdm3zMs@os, 3MmEo@03nmo  gobsmegds,
BOMBMB0Y, 53GMMH0GIM0DBI0, 3m3obdo

dglssgsemo

30E03mbgdL bFoMgdsm bdgdo, 58mIMbg3egdo 30 530 baHsgzgb 3bmdow Labgwgdls
56B936900LsL.  glsdsdolo, (36MdOMO 5053056900l  JoMmoDBsls s 3003l Fmeols
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3930060 1s305m@© oM@ gdo0s. 935300MMMEs© bs 9500b0dbML, HMI 50bodbEo
300030 M5300L 9909390 300933 bgerolvynwrgdsdo dgmg 36mdOr 505305693, MMIgdLSS
39999wosm  dmbobErgmdol  YMoegdol  dodydmrmds, 0dEs 90 5300 36033690 m3zs60
300303760 2505093930 gd900L 30gdol 53 3t2bs s 5O FOTMEFDOEYdS.

36009369 m35605 5006036mb, GMI oMYAl Mbos Fggdermm, Mo FbmErmE d0dEobstyg
30@030L  Bozombgdbg 8m3w93500560  9HY39BH0Wgdgd0l Jowgds, Mg obobo
35Lbolidygdgebo 56MH0sb 903 MMO s ©YIMIMSEH0MO BsMBML Bty gddo JoMgdwo
29005093930 gd900L 4MdxE350056 8909390B9. LEobEIMLMS F5FMIZEgMeE 0dbgls SGOL M
565 Fbmem© §o®mdMIoa9bwmdomo Mbsdgdo Bs3doMmolo 9539dEwIMHO dBsMMZgEmdOLIMZ0L
@5 M5 d909390L 0393l Tglsdsdolo gobscgdols 290989, 50O 3ME0EH03MOO M9bsd©g-
dmd9dOL ©53539090.

1535659 M, MM 3M0E03MNM0 25650930l o®gdy, 3909)Y39GH0wgd9d0lL Jowgds begds,
565 LEYOOM 9J03MHO 360063039d0L Tglodsdolo 2oblxol 99y9®, 3599 M3l Mo

1960096 BHIOOLS s 30O 0bEHIMILGdIOL FLsdsTOLO®, MOE LodMmErMmMm ¥sddo LogOmMbl

ddbols ©9gdm3MoEG0E 0bLEOGHWGHIOL s byl MFHYmdL goxasl@MgdEo 3m3wyerobdols
96/Q05 533HMM0@SMH0DIOL 45d09MHGdSL.

UEAOGOOL  BoBsbos  Fgbfogeow  0dbgl  Logsbdsbsmegdwm  dsbol  sMTJmby  3oMHgdol

30303500  Fo3Hgool 89093900 5  205bse0BEgL  Logydmby, MMIgoz 3w0bgds
©90m3M5GH 0o 3BsMHM3gemdol  bomolbby.  domgdmwo  99gpgdol  Lagmdzganby
OLGHMMEIdS 3m0EH03MmBYdOLM3Z0L TgLsdsdolo gobscgdols sMBYGOIMBOL SEOWYGOXIMDS

5 3obobyBMzMgds ol LEgOHMgdo, OMIgms  3MEbsg  930wdgos  9BIJGHVIO0,
L535NE0560 O J03M0 BBsOMZYEMdOL MHBOHWB39WlsYMRBS.

Ls393609MH™M o@ghs@rmol dodmboggs

50960l ©98M3M9GH00IB Y900, MsbsdgMmM3g Loo®bg3bm LolEHdgdolL 50HY39050©Y),
30@03M0 mbsfowgmds gmggmmazol ©s353006M93o 0gm 2903394 339C0R03S~
30SLmIb, 296500 gdBMD 9B LEAHOGHMLMb. IOl FEAMTsMYgMdom, 30 3bMmdso Lobggdo
(006915396900, L3MOELTY6YO0, ABEHBOMBYIO S BI.) Lok 5O BBSOMZYIPMIOL, BoWMLMGBOO,
L5FSONEOL, OLEHMOOOL, 930mbMB030Ls s bbgs 3mEro@030l 393609693900l 3MEBOL 456939
03539096 36083690356 303036 056590g0MdIOL.

3309306 0gmEowo  3mbEgJuBol (o@g®o@dweol) dodmboergols doBbsbos dglfogaron
0g69L L3330 Loabol/3MMdEgdol 4s083gdm sOLYdMEo I93b0gMEo IMLsBMGOgdo
90p™d900; F9YRo©, 9360900 SBOOL/EMEBOL BoMwgddo Jglfogrowmo 0dbgds
396500gd0l 5G8JMbg 30 03mLgdoL 50HY3900L BgRs3wgbs YIMIGSGHOM 3MMEILYdBY
Q5 3590033900905 1533930 3O MBEYGIOL 2o FMHOL Tgbodem yHgdo.
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3003035 5 #obsmgds
o BGHYMGHIOOL Jodmborgol 53 15380 gobbow s MsbsdgEMM™M3Y 3E0EH03MMO MGoeMds
Q@5 39965¢00Hgd05 30:¢0E03MBYIOLEMZOL Lo FOMM 25B50GdOL sGOLYdMOOL IB0TZ6gMdS.

96535000 3300935 5ILBGMMGOL 08 BodBL, OMI MsbsdgM™M3zg AMREomIo 500bodbgds,
36Mds0o Lobggdols 8oge Bowseo 3MmE0G03OHO ™965dEIOMBIOOL 353900l FBIMO
05639690900. 06MmbgH05d0 hoE9M90E0 5MBg369d0L Tglobgd sMLYdMe 33¢03500, Los®Bg3-
b 396000053900l LogdbY WIYMHEDbMdOm, BsB3g69d0s FbMBdSO Lobggdol Jmeo@ozsdo
Bongol ds3gool gbwgbios s ©sl3zbol Loboo Fomomgdeos, Gmd gl GH9Ybwgbiaos

5@ MmdL  y39sb, Lowsg LmEosw®o Jugagdols dmbdsmgds 3m3MEsdwwo bwgds
dmbobargmdsdo (BETA & NEYAZI, 2022).

36003690m35605 915939 950060TbML, HMI J3996930L 1M 3eGlMBL 36sdgbEOL [ogz®mdols
39603H00LsmM30L, 5O 99300 IHILYdIMO JobsMEGdOL 96/ 335¢0R035300L Bo0TY
Lobol bo3Mb3MOLM 3M0EHYH0MT0. BoRITOMIW, OO dMOEBINOL 356153960l 3908396~
by Ibmermo 6501435805, GMI ,,I3MEIGH™O0L IMH3go Mbs ogml: Jobodmad m3zGsdgEHo
Paools sbozol; dM0EBINOL, b 0MHEsbool ML3YBdO30L, 96 6599MdIGMBOL J39ybol
dmgdoasdg, GMIgerog 96 LsFoMmmgdl 9390wgdsl o dMOEbgmTdo dgligeol 6 sMBRBol
30Bbom, 96 59431 2obmLaBM3MIO 39049 gds O dMOEDINT0 EILIMRYBs™ (Parliament,
n.d.).

50bB0Ib5305, O™ Msb5dgEMMZY LodYys®™Io o sl bgedo Boagds Tgladergdgwros
9503030  3M3MWsMMdOL, JoMoBdols s LMEosmMMo gog3wgbol Logmdzguwdy. mwdzs,
obGMM059 (3bsym, HMI FbmEmE 3060Mm36905D7 IYMEMdOM B0MYdMWO Q5sFY39B 0w~
05, HoMmIMoagbl LYMOMBNME Fg3EMALL. BsM3 YoM, 3MWoE03YMH0 3m3Mb03530900l
36MMxB9LMO0, 50b0dbMwol Fogomoms© Jormomgdl oligo ©OgEIGHMMYODY, OHMYMOYdO3
56056 dgbo@Bm IMLmwobo s YMWH 3oGWgmo, MHMIWYdds3 LmMgo  Fem3wowo
3560300 dmsbobgll Moo Bgyozwgbs 58mIMBY3wgdBY ©s 8Mm03m39L YOoILO
dooegds (Wheeler, 2013).

3MLgdMo MYoemds LsobEgMglms T93mLsdsdmo a3g@gMol 3mbEgnEosl ,,3m63mcmab-
A0 dOAMES boerbol bdol dozgdobmgzgol®, Hmdgerog 0m3o¢obobgdl b3gbs®l, MmEILsa
3O0F03MMH0  oYMgdo  MBGM  35M39GJMJP© 04393050, 306  Lobgmdfogm
9mbgggds. olobo 09gbgdgb 9dmEomE 0dsMm™398Ls s Bsb03MEs30MEMO 3m3MBO3s300l
LEAHMGHIR0JOL, LMYV O Fobboez0Ls S AKX GEOMIOL Fog03MS®. O3y 50b0db3L,
™0 3039w0Hdo ©GIMZMOBHO0MWO 45dMmboB30l FoMEIM350o 9egdgb@o0s, I3 oLEGHMMO-
20 Q5 BOTIMMWGIMH030 3M06303900L IHTMYdOM, Ol MBS 0YML B SBLYdO. Jolo
0gdom, 59 0o sbLOL 4969389, 9J0EJOOL 3t3YWOBEIO0 LIoMYMRBS FJoIYdS JOPI0DIMMY

3630063 9wgdBH«yoeoBdol  Lsdod BmMIsdo, OGMIgEo3g ©IIMIOSGHOM  0bLEOGH™MEIOL
30360006 b®Hol do®L (Laclau, 2005).

AbmxBwom  dEAMIoMgMds s J9bsmEgdol MBLIOMIMO Y39wsBy 9B  299M3w0bEs
LM E0SO-329 GO B530bYdT0, HMYMOOES 05309L5ROOL Jod0gdegdols oMgds o
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90036563900l 39w EHVMIOMEo 0bFGYYMSE0s. 53 Lo30MbYdMID ©H35380609d0m, FMOTsCMEIO
396500gd0ol ©Mbg 0fj393L do0sb oblbzs39dMw dmEoBHo3Me TgbggdgdlL. drErMm
@OMOL 3030LEVIO0 BEOWOL 35030900l gobgbsT, 3:e0E03E WsbdsxgEdo bogwrgds
3965090900 MBOHM MZoeboBobm gobss (Wille, 2010).

50b0dbmo 30maMgdol dodmbowrgol 9999y 96033690m35605 299650 BYdM  0dbql:
LFOMYOS MY 565 3MWOEH03NO WOEIMHIIL B3YE0SXODBYIMWO 25650 GdS S FgOdGdS vy
005 0999 ,6980Ld0gML Fgdeos oMM gsdmofizomlb  obsmrgdol  360d3bgermdols
53606905 s 900939 ©YIM3MOG0MEo 0BLEBHOGGHIOOL gBMDOo..

396500gds  360936900Mm356 OOl 05359l 3MWOE03YMH0  sTM3Z0YINEGdJOOLS S
943939000 Bs8MmYs0dgdsdo. Imdbsgdgo wogMgdo bdoMow 9yMHbmdosh gsbbgomdo-
©g05L, 139dGHo3wl S Bo3oMbswoHBAL, HMIEGdOE dogsl Jodobysh 00gd96 s 565 0bxmMdo-
90900 3ME0@030UY90. 2obsmgdol 5099, WoEYMHGd0 5O 03bMdI6 ©YIMIGOEHOME
0bLEOGHMEIOL O 530OE Fgodegds 2obbgb 93EMMOEIMOBAOL  Q5F5d0gMHYdEYdO
(Stanley, 2018).

303 03mndol doge 0bEgergdBH«rowoBdol d0dsMm s I30MHOL30MYDS, byl »Fymodl
M95emdsL,  Loog  bsMoG03900  33¢0ol  LodsMmeogl. gl 0f3g3L  Lobmyswmgd®ogzo
39609g™d90000 356039 0Mgdsls s ©YIM3IMOEHOMO OLIMOLOLMZOL doMOL SFMMbMIL
(Hofstadter, 1963). 51939, 3MBLEHOIE0MWsE M3MBOEOLMB 3MBLEHGWI30Mo MMmoge-
0OMdOL  oMygmgols s TgLodsdobo  9M0gBYIBHIO0 b MMbIE  93GHMOOGHIOIO
39609630930 Fobowroligdsl (Diamond, 2008).

9600369m35605 51939 FoboLOBOIBML, ™y M MOl LyFoMH™ 0dolmzol ™I  Jggysbs
©99m 365G 0o 0356MJOMEIL. 30603999 Jglsdsdolo 3mo@03wmo 3MMm3EgLYdOL IHYgds,
0bLE0GHMEGJOOL BsFMYser0dg0s 5 I35 MBOLA0YBYOOL 450D, Mo OO MB3geyma3ls
0095 IM0  ©YIMIMGHOMWO  3O0GHIM0IJOoL  ©o3dogmzBogdst. Dahl, R.A.-L sHHom
96008369m35605 ©oR0bL Mo FggagdL 98mof393L d3mo@ozmligdols dogH Mo
3m@oB03M6O  Ls3ombgdbg  2osfy39G0wgdgdol  domgds, 96  ©YIM3MsGHOM  ybsby
36093900l 2500FM, TgLdsTOLO gobsmEgdols Jmbols do693g (Dahl, 1998).
23bJ30mboMgds®O ©YIM3MBH0S BMmombmgl 5o Fbmwmm 06xm®MmIoMmgdME 58mIMBY3gL,
5659900 3m339G 976G bgaerddmgzsbgenmdsl, Mmdgarbsg gudol gdmzco@Gomwo LolEgdgdol
504039dGH 5. WoEIMdoL 25bsmMgdMdsT S 3OHODOLYOMID god3ws3900L L)MbIOMBSD
d90d@gds BsdmBoeml ©gdm3Ms@0s.

30F03M0  gobsmwgdol  49M98) wogMgdo bdoMs 390 03s396 0bLEGOGHMEOWE
LsBE3MYOL, 15FoF0IOM® 30003l FoboboWs396, HMYMO 3 oMo dMYBOBYL. gl 30 byl
2fgmdl 0blEGoGWMEoMmbosM MM3935L, 30MHMBE00LM3Z0L {Hol Foblboms @y sTsLBEg-
090 mdobo®gdoom (Ziblatt & Levitsky, 2018).

4mM39w039 90b60361e0sb g98mdobadg 9gloderms Bsdmygoeodgl, O™ 565335¢0R0E0IO
WoEYOL  530WwsE  T9Mdwos  ©IMIOMSGOMEo  0BLEOGHMEIOOL  BsIMAs, 093
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2M0gme HMd5Jodol Lsbgemdol Mboggdlodg@o

5053000MMEs© LS0BEHIOLMS 499Mm33egmeE 0dbgl 98 439eex®mOl d9w9agdoE — vy Il
013936 ©9dmM36M5EH00L BsdMmTs?

d9LMLEIIMO ©JIMIOBH0Wo 0BLEOGH™MEJO0 JIb0sE 339 F9MGIMD, S3EHMMOE VY-
o WoEIMgdol Joge dowsmRwgdol bgwdo BRoggdolimgol. od Lsss ©Idm3MEH0E0
Lo3dzEgdo  AMbMLEBHIOME0s,  SMOL  3d5gmFBogds  Lobgwdfomm  obbGHOEMEHIOOL
L5FOONE06MBOL J0ToM. Fglodsdolo, bowbbg dsbodesEgool dmbgbs 093G WRG®

5Q03005 5 3M39olGMMO WMHBMBAJB0M MBOM SEI0WHE 035OX3JOJ6 gLsdsdolo
3003 03mLgdo.

930H0HsHOYBI0L  9H0-9(0  35s90GHE)I0 0320793560, brysb wobio 5©0bodbagl, Mmd
©99m3M530Mwwo 6mMIgdol G393, bAoMs® w9ga0E0dmmdOL 36:0BoLmb ghme, Jdbol

396M990mb, LYOE 93GHMOOEIOO S EHIMDSBH03900 TJodEgds Y353l MroYD obobo
3330600903056 1EOd0EOHMBOLS s HouPoyol 50D (Linz, Juan J. 1978).

©90M36M5305  9390MW0s  FM35¢RgMM3960  FmLsDBMYdGOOL,  3MWEHMGOL s  ®fdgbols
09655MLgdMdOLS s 35¢030L(3gdoL 0YsDY. Wgm FBHMIMLOL LOGHY39000 ©YIMIMHSGOOL
00053560 300630305 — PMOMMIMWOo dmdogsdol MREgdoL Mo30LYBWYds, 0EbmzM™L oLy
MmO dmbHmbL (Strauss, 1962). OHMm©LsE ©99M3M9G0s LLEYdS 3eEMo0DBIo 0degds
5 93GHMM0GMME0 097500900 (300¢MdG6 HILME ghHosbo oEgmemyos 96 ®fdgbol
Lol gds g IMLobEgMdsBY, bA0MS© doesMdOL 56 0dw)gdols 2Bom.

50b0dbme  Lo30mbgdHg  WoBHIMOGMOL  dodmbogrgol  89damd  360d369wm3560
396bowe 0dbgls ol oMo LBIOHMIdO, MY (32D SMEF0WYdY0S 3E0GH03Y)-

60 oYM YOoLm30L, Goms  Fo00  29HY393H0w9dg00  9BdbgdMEIL 9003 m
L5356 E056 36106303900.

256500930l bggOmgdo

30EH0300 Bowmlmxmlgdo, 3eodMmbosb MMMy, 9933039090, MHMI gmogzob,
obGHMOO0LS s 3MWOE039MH0 MIMM0JOOL 3MEbOL A5M9d], 3MWoE03mbYdL dgodwgds 56
3Jmbgom ol ImGmoem@o bordzgeo, Mmdgmoa boFomms 3sbbolidygdgwo, 9839dGHMIOO s
900039960 25005(Y3930w90900L JoBogds.

396500gdsLy s 3E0GH03MM FIbgEgdgol Mol 393806l S@ILGHMEMIOL BSOSO
9m5BMmM3b9. LGsGosdo ,,The Effects of Education on Political Opinions: An International Study”
Boblighgdos, OMA gobsmmgds 353wl sbgbl Mgl 3mwodolme Jgbgrwergdgdby s
00 gob50gds 0dLobIMGIL A9 YIM9MYdsL 9MHM36IE0 49BLH353939d0LS s OLEGHMOOIO
3969630930 sblibsdo (Weakliem, 2002).
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3030370 BomlimEBos:

300GH03MO oEIMIOL 395G by gudmgm om0 FoIYY39BHOWIOJOOL G030
BMIYd0 O PodBOMYOMo Mbs Jmbgm domo F9ggd0. Lem3MsGIl sHBOO? Bov)39009LMms
3050390, HMIG0E J9MMOZL 965 153MMMO, 5M5TgE Loghmm 0bEIMILOLsM30L s dolo
Uogd309wo 56 ML G503y LsMYIIWo 29B30MMBYOMWoO. F9b-753 VLML BowmbmBoob
dobgz30ms3 Lobgedfoxm Homdmdsygburgdo Mbos dmddggdbab Hmym®mE Bmyswo bgdol
97693930 O 9S> MMIMO3, LE3MNMIMO EOL Flogol 96 3mb3MgGHWo KAMBJdOL
063¢gMglgdol  259BoMgdwgdo  (Rousseau, 2003). 3mo@039OH0 Bowmbmaos gbdsMgds
WOEYMHJOL  25536Mm00gMHMb  FF>MI39WMdOL,  LoTsMMN0BMIOL, 5sT0sbol  MREdIdOL,
0530L953¢900L5 5 MBILHMOMBOL BMBTIBE MO0 3H0bi3039d0.

3003035 bdoMo 5949bgdl 3e0¢03mLgdl dmGsewmo owrgdol obsdy. gowmbmgosl 30
d9mdeos  gbdsmml  0@gMHgdL  Asbobomb 530560  3MEoE030L 5306 MHO
00670990900 S 2505943930 90900 J00Mb §003MH0 FsOBML BoMyergddo. desdmbol
3096 bILOIMYOME 0JoEe Lobgwdfiogmdo LmMgo Gowmbmembo ddsMMN39w9d0
056035396 Labgdfonmlb LoBmYsMgdM030 063YMJgd0L FodmdEobsy. dwrs@Gmbo bsBL
2b35aL 2965 gdOL, LOdMIbOLS S 3MWOEH03MMO 3sLvbolidygdemdol 360d36gwmdLS s
PODNO0YJOD 930061 (3wws@mbo, 2003).

5060360 sb 59md0bsMg, 3MmE0E03MO Fowrmbmaool Mmeo dbodzbywmgzsbglos
9050039 Mdol 90039M0 O MO0 BsGBRML Bsdmygow0dgdsdo. ol oMl 53yl
956 09530 653085300mM30L LsFomm 0bLEHMWAEEJOL, GMIgwog gbdstmgds Aol
3M0E03Ms© 9958356mL @S F00PML 9003  F9TIOMEGOME0  oNY39EG0MYdGdO.
Bo0MLEBHMIE0M  FoQo0mO©  F9odegds oLy bgb:  x9godl  dgolmbo,  GHMIsL

X9B9IOLMbO, 3960 s bbg.

3003030l 8936096M905/Lsxs6M 805MM3gEMds:

30@03oL 3936096905 dgobfagzeols magzm™mdgdol, 3mEo@032)Mmo 3OHMEILYdOL, LoxsMM
30G030L, 3MWoE039IM0 J3930Ls O doEsvRWGdOL 0bs03sL. 030 MO39 ymal
30@037600 bobGgdgdol, 3500 Mol dmogmmdol LEMmWJGHm@mdoL, 0bLEOGHMEIOOLS S
L55MBg36M 3MI391930L Y3z olIMIE39e FogYOL. BoxsMM FF>OMZYMS BMIMBOMGIIE0S
Lobgdfoxm MHggdgddo LoxseM 3Me0EH030Bs S BIM30LYdOL MORBOBYDsBY, FsOMZsLS s
396bMOE09WgdsHY. 9990 2o8MmE0bsMg dmeo@ozol d936096Mm9ds/Lax MM FTSMM39™MdS
0EYMHJOL 5393l Lo gdsls LobBHIIME MbYBY Fo9EbMBOIOMB Ms3056m0 mEro@0zol
9g3900-

3o@03nmo  Hoabogmgds  31bsdgb@Mos  Labgwdfioxm bawolbygwrgdols dmbydol,
©99m3M5G0Mwo  3Om3gLgdoLs s 39BMmbol  MBgbsglmdol  golioggds (Heywood, 2019).
30G032960 LolEJIgdoL (3B gbdsMgds W0EIMIOL Fo53BMB0YMHMB, 0¥ OHMYME 08w)dsmb
30bLAHOEGME0MO Bs®BMgddo s 9BIJAHIOMS®© 00565ddOMI™E Lbgoalibgs dos, vy 3569

0bLEBHOGHMEOMb.
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2M0gme HMd5Jodol Lsbgemdol Mboggdlodg@o

L5350

396mbols gogqds MBHOWB39wymal 3mmo@03Mo wo)MHgdol dmddggdsl dsmo J399bob
15356Mmb3YdM Bo®BMTo. Sifogewols oo o sREIGdOL LoBEZMYOL, “YRWGOIOOL O(33L O

30@03mboms  BOFoMMEGdM0Z  35LvbolidygdEMdgdl; IMbBEJLZogL sDBMOm  WoEyMYdL,
I gdo3 53bMd0gMH9d96 MOH0gMmMOSL 35bMmbols s dsMm39wmdol 3G0b3039dL dmMob,
d9mdeosm  99ddbsb  LsFoOHPEGOMH030 Bo®Bm, MMmIgwoi Tbodl MFgOL  Lobgerdfogml
3MbLEAHOEHME0SL s byl MHYMBL LoBMPSMIOIMH0Z 39000CEOIMBSL (Montesquieu, 1748).

w9om  IBOombol  Lo@yzgdom: LodMdbg dmombmgl gMMYMEIgdsl  3MBLEHOGHMEO0LS o

30bLEGHOGHME0MbswoHdobsdo  (Strauss, 1962). 3MEWoGHOIMNEG  @OoIMHJOL  LFoMYd0

L5350l BMBESTIBEHMMO 253905, Mo3 MO393L Lodmdoeodm »MRwdgdOL, 3MBLEHOGMEO-

wMOO 30063039000, BogHmsdmMobm BsdsMmEoby s BYTIMMMYIN0Z30  3OM(3900wIMJOOL

3™©bsL. 39Gdm:

o Lo3mbLEOGHMEoMm  Lododmoo:  bgolvnwadol  BEGHOWMJGHMOS,  bgrolgwgdols
Q5650 gds, o039, 3MBEHMMEO o BIWIBLOMYDS;
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3995030390010 96 93mbM303MMs®©  LsB0sbm. BooErmlBGmoEom  Fogoe0ms©  99odwgds

5LObYEbab: HMbse Mgogsbo, 5¢gdusbge 3s8owEHmbo s Lba.

obG™MM0s

obGMM05 HomMoabl dgo® Log3md3zgel, 3MEOG03MOO 2osHY39G0WY0gdOL  AMAGE-
35000560 990092900l oLs3gd@. FoOlwo 3mwwo@03«emo LolEgdgdols s oGOl MTs
30bs gbdsegds 3mo@03mligdl 4mbogmvmsE FoMM35d0, 0YIOHBIOL 3MoadsEH0BINE
Q505¢bLYdsT0 O (33W0WYOYOOL 335¢O339¢? YFM3IMOGHOMO 3M063E03900L (33500
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o0l, 9bsdgcmmzg MLMOLYdOL s FLsdsdobo  BogMHMITMOOLM  3Mm0G030L  (30mEbo,

9600369 m35605 aMdoM0 25dmf)393900L Flodsdolo 25sHY39¢0wgdgd0L JoBorgds©
5 8050, 3MT535¢Bg MOH0YHEGHOMGOMIO 93N MYOOO 30030l 89999d53900bm30U.
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3bMdowo 5053056900l  139dBHo3wgdol  259mygbgdsd, Fgodwrgds Yo MEms© B00bBOML
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(McKernan, 2011).

00 ©95¢0Md580, LOOE 9OLYOMIL FgHBPMEIZ0 S PIMOMIMWGdGO TG GOEIMDY,
BgdolidogMo  5sd0sbol  d0gm, 3me0G035d0  Bmbsfogmdol  domgdols s Fs®owro
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O™  39dwml, FoMmmM30L  sOLYOdOMO  ObsFOZOL  AoMAEgds, MAEs  FgLsdsdolo
23960900l 49698g, ol o6 9db69ds LoFomm 3m©bs s oblixol Mbso, ddsOMZgermMdol

15539900l bgedo sb50gds© S LOMMMEYYdMB FolivdEs39dWS.
3965905 30 03mYdoLLsM30L MYOOHMB3gEygmals G900 Lobol MbsMGdOL sOLYGdMBSL:

* 3003030  SHOMZbgd0L, gO3MMo  2oblbxol,  9BIJGHMOO s LETsMosbo
3°0§g39(H0wgdoL doegdol;

*  939JAHO0 3039603530035

e 30303200 0bLAEHOEHMGHIO0LS O ZEPMBSMMO 1530MHGIOL VMTS 253900LS O BoEINY
139900 Q55650 BYdOL;
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Mo 1530mbGOIOL  golvsbs0BYdWs©, 9Ju3gMEJdOL BMbIgbobmzol, Lofobsswdogam
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(3903 HgRo3wgbsl  sbabl  wogMol  3m3MwolG e doymdgdby, 0bdmogom®
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Abstract. Collaboration between politicians and public figures during election campaigns represents a widely
used and effective strategy. Such cooperation is based on the communicative skills, media experience, and broad
social reach of public figures—factors that significantly determine their political success. In contemporary
democratic societies, the question of who qualifies as a politician has become increasingly relevant. According
to a number of leaders, traditional political education has lost its relevance in the modern political environment,
resulting in political power often being accessible to individuals who possess charisma and the ability to influence
the masses but lack formal academic qualifications. This paper employs qualitative research and documentary
comparative analysis methods to identify the critical domains of education that form the foundation of
politicians’ professional competence and decision-making abilities. It also explores the potential risks associated
with governance conducted in the absence of appropriate educational preparation. The research reveals that
education—particularly in disciplines such as philosophy, political science, public administration, law, history,
and economics—significantly contributes to the ethical quality, analytical depth, and strategic foresight of
leaders’ decisions in times of crisis. A lack of education limits critical judgment, weakens long-term vision, and
increases public distrust toward democratic institutions, thereby creating fertile ground for the rise of populist
and authoritarian tendencies. The findings of this study may prove useful not only for scholars and practitioners
of public policy and governance but also for researchers and readers from other academic disciplines.

Key words: Celebrities in Politics, Democracy, Political Education, Philosophy, Populism, Authoritarianism
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Surrogacy - A Way Out or New Difficulties

Gocha Ochigava
Grigol Robakidze University
g.ochigava@gruni.edu.ge

Abstract. Today, declining birth rates and the demographic crisis are some of the most intense problems for
European politicians. Several different methods are applied in several European countries; however, the picture
does not change dramatically. Among other reasons, the birth rate is reduced by new diseases, and stressful life,
which leads to infertility. Therefore, couples try to resort to artificial insemination and use the services of
countries where surrogacy is allowed. Georgia is among such countries. Recently, issues related to surrogacy
have become increasingly relevant. The mass media devotes more and more time to covering this topic. The
inevitable need for legal regulation of this issue at the international level and raising public awareness of this
problem has been clearly identified.

Keywords: Civil education, surrogacy, legal regulation, international law, Georgia
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(Russell) 1992 §9als, ®m3eqddsg 030 39BLsBOZMIL MMAMOS ,dowms 83309 mds domo Lgglols

3900 gl 49BLBP3MGds  IMP30069000  A9BbEIES O ROBIMNMZES  LOYMSTMOOLM
3Mogd#Ho3sdo (Russell, 2017; Corradi et al., 2016).

33990300 dMo338  obgom  9dmbgaz90L, LoOE 933w 9Mdol  dmEH030  M393d0MHYdS
abz9gM3ol Jows ymxabsl — 0dbgds gl 3s@Ebom®ol F/MHoLd0gds, 35BHEM0SMJSMMHO
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2M0gme HMd5Jodol Lsbgemdol Mboggdlodg@o

3MbGHOHMo, §3006MmT03MM0 ©9M3I0IOME9ds ) BoDMYPsMYIM0Z30 bB0Yds. Fglsdsdolo,
139903000L  BsFMMNEYGOM030 5005090 5063l LMEOs MO MYoErMmdol BsdsMmEgdMO3
5©qasL.

139903000 300G 35(305 IMO(353L B1dEY60TY BMMTSL:

e 06340310 ®gdoEoEO - 35MOGHBoMmEMOL b gmxzowo 3sOGbomMol doge Bswgbowo
933@germdy;
o mR3BYMO BJIoE0EO - M) sbOL 9300l AbGOL Bswybowo ©sbsdseno;

o bmEosMo 36 3mEo@B03n®o $gdoEoEo - Joms 933WIE™mds oo 5gGH03mdoL 96
009b6E™BOL 250m;

*  398MH0MIINM0 BgIOEOEO - JoW M B0F5MI0) JosEMBOL FJIR0, OMIgoE 56 IMo(353L
3065306 B0D03ME JIgOOL (Fo25¢P0M5, MZ0MIIZLIEMDS 03O0l BMbDY).

139003000 SBYMO FMH35RBIOMZIB60 FHO3MWMY0s 5839590, BMT g IB5TsEo LoD
dbmmE LobbeEol LBsdsMmEIOl BGBIOML s TMOMbMZL LME0SEME, BLOJMEIMAOMO ©S
30E036M 565¢0DLSG.

3990300 LsFsHMNEIOM0Z0 d6IDs s LsYMHNSTMMHOLM 3M5dBH0IS

139903000L  LETSOMEIGOMH030  5PV0MYds  [oMmBMoPIBL 9M-9hm  Y39wsDHy ©obsdozme
363988 0565990M™39 LEGOSIMGOLM LEBIOMWOLS S 3M0FOBMEWMYOOL g630M YOOl
RO gddo. d0bgs3z5 0dols, MM GHgMTobo 153s30M39moE  AdIMYgbgdmwo oym
dbmwmE 5350990060 (097000, dMwm MO0 0ol 2obdsgzemdsdo ol Mobymsb

390050930 LoFMNEGOM03 353JAMM05©, MMIgEo d908mPYdME0s MM 9HMzbmw s
90mbm 356mb3gdEMdsTo.

39960 39696 5@mEds S5ddWGsd XJO 300093 1993 {9l ooMMm Joems 0TI doeoEMdOL
50dMRb3MOL Y3WIMS309, LOIE JBOLIBEIMS, MMA SbYINO JoesEMdS dMOEI3L BOBOIME,
BLOJMEMAO0MO s BYJLYOEEME  doeoEMdSL, Fom  JmMOL  Mmxsbdo, LsBMYsMgdMO3
bogM39d0 s Lobgwdfoxnm o0blGoEGWEJOol Boge Bswgboww J89gdgdL. 53 ©Y3XME0ST
153399939000 B5YgsMs BJIOEOEOL 50056JO0L LsFsOMNEGIMH0Z 3OHM3ILL, MOYD 30M39Wws©
0g65 bsBolidmwo, HMA Joems Jodoon doeoMds [oMmdmoagbl 5@sdosbols MEegdsms

M039390.

2011 §geob dowgdwyends g3@m3ol LodFml BEsddmol 363963050 (Council of Europe, 2011)
39bLsBPZMS LEbYIFoBMMS 35 YOIMWGds 5033900Mb, 4580doMb 5 OLOX™ME Jogmd
908560 doeoMd O bl MmMgdom — Logmberol bgwymaol isd@gdo 39bwgmmo
dm@og30m. 306396305 0m35¢0liobgdl  B8030OL  5M0sMYOL  OHMAMEOE  13)E0SIOHO
565350l RO, MHMIgEoE IMombM3L gbgMws LgbloGome gs8mdogdsls s
albg9m3¢ol 39ML3gdEH030L Qom3z5eoljobgdsl.
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39605 5doby, A99OML Joewms EOoLZM0T0bs300L SEIMBb3mOL 3mdoBgBo (CEDAW) mszol
Bmd©  M93mIgbo309dd0  bobyolidom  s©0bodbsgl, ®™I  B9doEoEOL  2sdmd0gdoLLL
930090905 396gMIEmo  dm@ogol  LsdsMMMWIDdMO30  SMOSMGES S FoOEMBOL
LEAHOMIBGMOME0 B969d0L QosBMgds (CEDAW, General Recommendation No. 35, 2017).

19003000 15F>OMEYIOM030 353JAMM0DIE0S 30M39Ws® FMbEs W s0bE 589G 035d0.

e 39Jb035d 2007 §Hoel doom ,Jdocrms Logmabewol ©oa3ol 39bmbo®, Loswss xgdogoo
3960LsBE3Ms MMAMOE Joewol 333wgarmds Bggbol 2sdm, s goblabwg®ms Fglsdsdolo
Lobixgaro 40 {eredg 0530983900l sm33900m (Carcedo, 2019).

e 335%905¢05d 2008 gl dooem 39bmbo ,Femicide and Other Forms of Violence Against Women”,

903 Lobgwdfoxzmb  535gdvgdl dgddbsl L3gEoswwmo  3MMINOSGHMIOS ©S
LobvFoMmMYd0 39d030OL boJdgqdol golivmhg3sc.

o gu-boE3sMMTd, dME0305d s Bogrgdsl Fgdmomal Abogbo  396mbIYdW MBS, o3
5Q3LEHMHYBL 39F0E0EOL LTSN GOM030 5005MJOOL IBIM 3HgbbE0L Mgaombdo.

93603580 8990300 (3939 LoTSMMYOM03 BT VT30S PIHOO, P3O

93996900 5J@omes 04969096 9bgM s bgbloEow® 3mero@E03sl.

e 9b356gm8o 2004 Fgel d0gdMEo ,LdglmdMm030 dogrsEMdol Jlobgd 356mbo“ dmoiegl
139305 H F9doboBIGOL Jowrms s330Ls s 369396300LMZ0L, oo JmEOL ™My sbdo
o5 MdoL Bogddggddo 3330 9wMdgd0L bBHSEGHOLE03MIMO SOMOEb3OLOMZ0L.

e 0d5e0sdo 2019 Fgal Lolberol LsdsGmeol 3mgdudo dgEsboe odbs E3wowgds,
Hdgoi 00035¢0bfobgdl 898030OL gobLv3MMMYOME IMEH035® 5005MYBSL Loy geol
3993536930 LogwYdzWs.

o bogMsbagmo o 39MBsbos BgdozoOlL BHIMOBL 0ygbgdgb 3ModBH035d0 @S Lok oM™
30303530, 0029935 LOFSOMMGIMN035 0L 33Ws3 Fobobowrgds gobBGMIL 933egEmdol
3MO35, 3960gMHo dmEHogz0l bobyslidoom.

L5goMm39ml GYoErmdd B98o3goEoL Bogddggdo s BElsdsMoE M 3MogE03d

LodoM039WML BodsMNEgdMo30 LogMEg BJdozoOl dodsMm XJ6O 30093 PsdmMyYsEP0dgdOL
36m39Lbd0s. 0bHYO350 0T0OLL, HMI 3999659 2017 Fgarls Imsbobs bGsddmeol 3mb3zgbiools
(53H0B030MY05, Jowms 808560 dogroMdolsy s BJIoE0EOL 3OMIWYIJO0 3Z3Wsz MBYdS
530539963 dmfiglM0 g0 LodsMmNEgdMO30 390l BoMywgddo.

139903000, OMYMOE (3539 ©BTomol 9935a)bEMds, 5O FodMMHOMGIL LodsMmzgemls
Lolbeob LsdsGmNEol 3mE9Judo, Mo3 SMYEgdL 396wgMHYo dmEH030L 0IBEHOBOEOMYISL
05 B5FIMMEGIM0Z5 A5IM3IZJML. 8999, 83309 MdOL bogdg9d0 MIYE IO AoBobOGdS
BMyo©0 bm®3gdol Loxgmdzgubg - ,306BMob 933009 Mds“ 96 bbb 3330w mds
05058308909¢  25609dmgdqdd0“ (L3 dMbergdo 108-109), dombgsgzs 0doby, G0 dsmo
3394 EH™IM030 356M93Mmgd9d0 bsors J0m0mgdlL ygbgtrmen dm@Eogby.
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2025 §eool (33000 gd9d0m,  Lado@Mmzgarml  306mbdgdemdosb  Lodyzs ,a9bgmo*
139903000LS O MY SHBA0 dosEMBOL 36¢3)JBET0 58MPYdIM 04bs, bragnm LoBsMNEIGdMHO30

Bm®3gd0 JoM0MOI© dOMEMA0® Ldqglls s Lbgs bmEoswmmo 0ybEMdol Bodbgdby
3MIMNBOMEYds. 93 (330058 dgbsderms F9dadbsls LoMmrggdo 1398030OL  Bogd@gdol
339C0x0:3060930L5 s Ab3zgMH3ol HE30L 3MHMEILA0, MoEAD doErsE™dOL dmEH030 bdoMmo©
MROM oGO LEMEFO0SXMOHO s LOLEIIMOO BoJBMOHGO00 J5BOLIBPOZMGDS.

Logdo®m39eml Lobswbm ©sd339wol 2022 ierol 569560330 d0m0mgdweos, Hmd ggdozools
99000b393900L 50MHoEbzoLsl 56 bEgds 39bwgMmo dmEH030L gomgzswolfjobgds, Mg 0fj393L
9mb5390ms  ©Tobobxgdsl s bgwl «deol Hgoemo  LBEGIGHOLE0IOL  BITMYSE0dYdIL
(boboerbm sd;339ro, 2022).

Lodo039wML Lobogbm 93390l 2022 Ferol L3930 Mo sBRsModol dobggom, 2014—
2022 fiergddo osgodbotms 109 Jowrols 933wgemds, Loosbs dbmemme dgotg bsfowo
399855 OMAMO 3 396IOME0 dosEMmdol d9ga0 (Bods®mzgaml Losbserbm 93390,
2022). 50b0dbmeo  dommomgdl, Gmd g3gdosool (369006  ghHmosbo  4obTo®mEHgds s
5©0M03b30L 394560Bdo gMmzgbmer Mbgbg 33¢03 96 SMOL BSTMYSE0dGOMWO.

LodoMmM39MBM30L  8moz5M0  godmf)3g3ss  BgdoE0EOL  LoBMNEIGOMO30  SMOSMGOOL
399960%Bd0l 89349853905 0bg, BT o 0yml FglsdsdolMdSTo BogMHMSAMMOLM LB ObEIME O™,
0o M50 3939 ImgemUL 439960l 3MBLEHOEY30vIM S LEOLLEPOL LETsOPEEOL LOlEHIU.

800535600 36OHMd9IJO0o:

1. Lobbgols Lads®neol 3mEadbdo Ldglbol, LgdurseEryHo MEGOYbESE00L s FgMFybstgd-
@mdol  ImGHo30L  DBMYso  BMOIMNWoMYds  (AMbo  531)  3ModE035d0 0330005
3980099bqds;

2. 250mdogdol  BES0sBg Lgdgbol, LgduwmomEmo  MmM0YbGHE00L s  9MHybsmgdemdols
93030 bdo6s@ 56 godloMEgds;

3. LOLOTIMWM  250(Y3930gd9gddo Ldglol, ULgdursw Mo MmMmOgbEHSE00L s FgmHybo-
90mdoL IME0300 B5egb0oo doeomdol 349690 dgEglo 03bmMOMYdME0s;

4. 9bbggM3ols s Jobo MRIBOL MBWGIYGOOL (335 3MBLO3TMOLO® MO M BEIMBlgeE-
4Ox0WoO.

50 250m{}303900L  40osbgs  dmombmgagl  OHmamOmE  Lo3ebmbIgdm (330 gdgdL

(139903000L (30039 dberols 990megds), s1939 LsgsdMdogdm s LolLdsMmEM 3MadEozol

A&®9b606990L 39609Ho LgbloEomGMdOL J0dsM0Y)gd0m.

LolbEol LMoL 365dEH030L oMY, BJIOEOOL 5©05MYdSL bgels MFol LemoswGo

5 06LEGOGHWMEOIOM0 45090 gdJOOG.

o B53sOMod3s3  LAM®MIHMOYddo  33ws3  Fgobodbgds  LBHIMIMEGH03MWwo oMo,
L3 Jos™dOL Jgdmbggzol dgnsligds bdoMsw 9x3v9dbgds Ab3zgM3eols J3g3oL 96

M50 3063)9JuE0L oBboZsL, Mog 9M0393L Md0gJEHWIOHMdOL 360b303L.
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e 39509OMo  LYbLoGOWOMdOL  BHEMYBobygdo 3mwoEosts @y 3OHMIMEMGHWGMSdo bdod
d900bg939d0  bmOE09wgds  LEgMMsTIMOOLM  MmMABODBIE0gd0L  FbsmsFgOom  (UN
Women, UNDP, 936035380600l 36:03653900), 00935 bobGgdme Lobgerdfonm 3memo@o3s@
56 560l Jzgmeo.

e d905do0 139803000l A58dgds bBoMs sM393L JbbggaM3wol WoMmlgdsl — 39MHJIm,
0030050  399m09gabgds  g9bgws  IyMdbmdosty  GHgMdobmermyos,  beerm
033090980 B0 FoMdmbBgboos MMaMM3 ,LomxIBM BHMORI09d0™, M3 ST30609dL

LoBMYMYOOL 3M0EH03 ©ITIMI0YIOEGdsly Jo S MOOLOETO0.

e LME05WMHO  3MBAIJLGHO 333 JWOIMO® MO ©839300MGOMO  SBHMOIMTSH
B6H3g0m9b, o3 byl Mol 39dogool LolEYIME SOJIsL OHMPMOE LEBMYsMIdMHO3
360000l S 565 FbmEm© 060030005 H IBIToEs.

9065906 Logddg0s LHFoBOLEBHMMLY S LOJoOMNZIEML 3BIMIMOSGIOOL sbsM0Tdgdol Jobggom,

2018-2024 §crgddo ymgzgeferom®me® BoJuoMmgds 12-20 dJogrols 933wr9wmds, Loosbss

©d9gBHLMds 93530060 M0s  06BH0TNG  3oOGHB0MMGOMB b mxsbol  (93090mb

o5 MOLmML (Lodommzguml Lobsebm ©sd339w0, 2023; LoJoMmM39W ML 3OMIMOIGHWOS,

2023). @osbermgdoo 70% 89dmnbzgzgddo Hob mdoms bsby®mdwogo glbodmemyom®do 6

10D037M0 5 sMds, M3 5639690l BsTsgeols 496TgMMYds© s LOLEYIME dbgdSL.

099935 3960090 FMEGH030L 0MMOEOYICNO SMOSMYOS 3ZSZ 0F305009. 39GRS©, Loddggdo
500M03b9ds MMM B39 gdM030 8330)EMdgd0, Mo 59;306093L BESGHOLE030L LoDMLEIL
5 byl 3ol 39do300l 3m@oE030l Bsdmysmodgdsl.

BogdoMmmM39W MU LolsFsOMEM 305030l Bs0Bo FBsYMRL, MM Fobrsgzsw y9bwgHmwo
G030l 593565 603bgdoLY, owsHY39E0Wgd9dd0 gl 9engdgbEGHo 0830005 50LsbYdS.

Mborsgol bsgddg (2022 §.) — ymazowo dgmmeol doge d9Mweol 833wgemdol 990mbggas
d99835bs L3-0b 109-9 dbeoo (F96BMsb 8330w Mds ©sdsdd0dYOYE 250)dMgdqdT0), MMI3S

3969 Mo ImGHo30 960 0gdbs domomydMwro, Jorbgszs 0dobs, Mmd Lsddy BmoEs3wS
bsb®d030 dos™dOL OLEHMM0sL (LogsMMZgErmb Labswbm sdEggwro, 2023).

oMbgmerol Lsgdg (2023 §.) — 059535385 Im3ws gmxzowo JgMmEg ©d ©YsIoLo;
LOBOFIMMMI 6550 33153 TJoROLS BMYsO br®dom, obgszs 0dobs, G Loddy
503561500 93530060 90M©5 296gOMW IMEH0306939) JoOEMOL.

B000L Usgddg (2021 §.) — mxsbol §gzmolb d33wgemdol Logdg gsbbowrvye 0dbs Gmymea
»005850d039090  9Mgdmgds”, 0dzs LobodsMomemd 33wsg 396  gsdmym  39bgMwero
90030, Mg bLBRIOYwsE  BeYEgL 30I3bcoTw 9BJOL @ 3IBRICYLIE
93 dbMd0s6Y FoMMEABIY YOOl 3G0B303L.

9 35g9w0mgdo 56396901 LogMm™ 396w b0l — LsbvsGmEM 3GMod@03s Lodsemgzgermdo
X96 300093 396 SLob3L 539303000l SOBL LOTSMMWYIM0Z5 POTM3IZINOWO MO0,

2024 fowl Lodo®omggenmdo gobdsr®gdands 99dmbggzed, 3bmdowds Gmamés 290560
58M500dob bsgd9, — §o9mfjos 36083690 m3z560 LsdsGmmgdmogzo 3ombgs: 990dwgds vy 6o
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2M0gme HMd5Jodol Lsbgemdol Mboggdlodg@o

gm0 sbsdso JgRsbgl R39F0EOIE, BMEs LOLbEOL BsdsMmEol 3mEadbo Jowols
369050 AbMmEM© 30MMY0MEO gglol Boggwydzge by 2o6ToMEI3L. HMYMOE 3OMMIMOSGHIOOU,
obg  LobsFsOmMEML  30Bo30sd0  boBsLdMwos, MHMI Esbsdormwo Lbimemgo 39bwgdmewo
60dbom 256bmME30gms, M3 36083690 m35605 B98030©OL BETSOMMNEGIMOZ0 SP0MGOOL
3Mb39du@do. 59539 @OML, 9Ju3gOGHME @S Lsdmdowsdm OLZMOLTo 33eog SOLYIMOL
9053900 030l Tgbobgd, 59gbo MOl Ls3ToGmOlo  sOLYdMEo BmMIsEH0o Bs®BM
139903000L 369008 LOHYYYMGOWSE  SLOBZOLMZOL,  FoblOIMMIMGPOm  BHEBLYIbLIMO
Joemgdol  dgdmbggzsdo, MHMIYEms  0©I6GHMBdS bAoMs  LOTIOMWIIMOZ5 o6 SMOL
509335 IMQ WIGYLO-

LodoM039wML Loboerbm ©sd339wol 2024 fierol sbgsm0ddo s0bodbeos, GMI s0bodbwrero
d900mbg93s 30900093l 356MbIdEMIOLS O 3M5JEH030L F9BLMMWMdIBY 9bgPmwo
0©96EHMBOL  LETIOMEGOIMN0Z0  5VOIMYOOL  3MMbom o 9BgbL Lo FoMmgdal  5sdosbols
PRG0S BEObIMEJOOL IMPYMHBOBsGOOLIMZOL.

5065dodol bogdg 965 FBMEME 06030 MEMMO BHEMORIPOS 0Ym, MsdgE LobEgdmMo
b5M39H0L 0 MBEME05, OMEIBSE LBsFsOMEYOM0Z30 BsMbm 396 3oLmbmdL 296wgMH Mo
00©96G™dOL 359m39390L. 59 BogdGHTs BogMHMSTMMOLM MMHYI6ODE0YIOL YIMHOEMIds F003YOM,
5056 0L sLOb30s, MMA LJoMN39wMmIo B930E0OL (36905 LoFoMMYdL MAOH™ 0b3wmbowE
396356 FgdsL, HMIG0E 3033l doEsMdOL 439w BMMISL 9bgMwEwo dm@EHozom (Council
of Europe, 2011; UN Women, 2021).

139903000 LoBMMNEGOMH030 50gdoLs S 3609396300l QomBX MdGLYIOLMZOL 530EGOYEVO0.:

1. 899030©O0L 35¢039 UB5TMMNEGOIM 030 35BHIaMmMool 99Jdbs Lolberol LodsGmerol 3mogdudo,
booE 939830 04690 2obLEBOZG™MEOo 396gHo dmEH0g0.

2. Lsbsdsmomem 365gE03580 396aMemo LigbloGowEmMdOl sdwoghgds — dmbods@owng-
900L5 5 3MMIMOMOYOOL 139305 IOHO INIBIIdOm.

3. 396009Mmo 0©YIBEGHMBOL om35¢0l0bgds 5©5T0sboL MBEGdIMS 330l BsGBRMT0, Mo3
bowl 8919FymdlL BodsMrmNgdO03 MobLHMOMBSL.

4. Lobogbm ©39339wols @S 3OMIMMSGHOOL  5ba5M0dgd0L 06EYAGMOE0s Lobgumdfogm
UGHOGHOLEH03580, Momd 399030006 d9000H393930 S00MOELML 356039 35GIRMO0SO.

5. LsBMYSEMIIM0Z30 (36MBOYMHYOIOL 535¢egdS s T905d0 b IMH s TYMIbMBOSEY
J0BsobEBMOO bEHbIMEGHIOOL IBYMYZs.

339903000 LodsMMNEIGOM0Z0 50050MJdS LodoOM3gErmTdo LoFoMmgdl s6s dbmerm Lobbgrols

L5FSONEOL OYIRMOTSL, 560599 0bLEHOEE0MO LgbloGoMMMIOL BOILS s 30JE0TMEM-

300Ls o 9doboLGMMO  3M0TobMEIMAO0L  0bEJYME0L  Lobgwdfozm  3mwodnzsdo.
dbmErmE 53 3Dom 0dbgds gbadergdgero 1399030OL 50Jds OHMYMEE 5©s0SBOL MBEGdsMS

MP3935 S 565 FbMEME 06030095 MHO EIbsTsr)ero.
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89903000, 1igdlyoEMHo MGOYEFBHSE0S S 5¢530560L MBSO IE30L
L&obsm@gdo

139903000L  BOTSOMWIIN0Z30 500MGdS 306306 )3530060JdS 5@5F0BOL MTBEGISMS
5330L LoLEgasl. 396gMHYeo dmEHoz30m Bsgbowo 933w Mmdgd0 sMM393L LogmaEbarob,
©oMLYOOL,  MBLFMOMBOLS O OGN MBOL  BMBPITIBGHME  MREYdIOL,  OHMIWYdOE3
396M96GH0MGIMos  MMAMOE  LodoMm3zgwml  3mbLEoGMEoom,  sg3g  LEYMMITMEOLM
L35 EOL bOg3MAZE0560 M 3MTIbEHJOOm.

LomEbol »MRWIGds, MHMYMOE 50560l BMbITIBEHWMOO MBEGds, IS 93MM30L
500530560l »MBREgdsms 3Mb396300L 2-9 dmbeom, HMIgerois LobgedFogml sG> TbmErmo
©36035¢003L M30006939M LogmbEol bgaymasl, sMedgE 935Ydegdls JooMMb Y39
3™b03M™Mo Dmds 59 MREGOOL ILSEI35® (ECtHR, Opuz v. Turkey, 2009). 936>bolodsGIN ™I
506036 Loddgdo osP0bs, MMA Lobgerdfogml dogH My sbdo dseoMdOL 36M9396300Ls S
399m3d0gd0L  5659939dBH056Mdsd 259m0ofj305 LogmEbwol MBEdOl sMP3g3s. LHimMgw 0
239050943930 gdsd dmodBss  BodsMMWgdMm030 Loywdzgwo 39doE0EOL  5005MYd0L3ID,
MMM 5530560l MBWGdIMS IMLZIZ0L FobLEIMMYOMO BMEOIOLS.

3905 590y, BEsddmeol 3mb39bE00l 38-9 s 46-9 FMbEgdO 5350 EYOMGIL Lobgandfo-
3Mmgdl  MHOMb3gwymb g9bgM o ImGH0300 BoYbowo  dogromdOl  A5dMd0gds S
Lobodomom  3Mmagbdo  Albggm3wol  39ML3YJEH030L  Aom3zseolfjobgds.  Fglsdsdols,
139903000L 5005MYdS 5 GOl Fbmem Lolbol LsBsMWOL 3meo@o03ol bygombo — ol
560L bbgEAHoBML 3MBOGMO 35eEYOIMYGOS 5E5F0s60L MBGOJOOL (330L LBIMMTo.

339903000l 5©005MJd0L 30093 JOMO  LOOMWMWY  39380MYJOM0S  LDBMYSIPMIIM0]
36Md0gMH9dsLMb. JoMrmm LEBMYSMYDSTO 3353 AOYMN0S 35BHM0SMISWIMO 3 GHVIMS
©5  B60E0wo  Lglmd®030  OHMEIgdOL  5©dds, M3 2o3gbsl bbbl MmymG3
Lo3oMMo 9393 LOLEYTSBY, S1939 LobETsOMNEM 4505(Y39EH0Wgd9dDY.

13990300L d90mb393900 HToMs© 500gddgds OHMAMEOJ ,Lomxsbm BHM93909d0“ b 306500
30b6x30dBHo", Mo 9930M90L LobMmYsMIBIOL 3M0EH0ZME IFMI0YOYYdSL 9By
dooMdoLodo.  LHimMgo  s8oB™md, $9doEool  LsFsMMEWIIMH030  50056Mgds b
96099m©gl  gobsmgdol, 89053335600 s  LmEoswMo  3mwodogol  LolEgdwe
M9BMOHIYOL.

39600900 (36Md09MHYOOL 5F50ds — FoBLOIMNOGOOD BOTIOMSMEHTFIZM, 3OMIMOM-
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Femicide as the Extreme Form of Violence Against Women: Legal Assessment,
Victimological and Feminist Criminological Analysis
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Abstract. The article represents an interdisciplinary scholarly study of femicide - the gender-based killing of
women motivated by intolerance - through legal, criminological, and social perspectives. Femicide is examined
as the most extreme manifestation of violence against women committed on the grounds of gender-based
intolerance, whose effective legal recognition is directly linked to the protection of fundamental human rights.
The paper analyzes the conceptual nature of femicide, international practices (with a focus on examples from
Latin American and European countries), as well as Georgia’s legal framework and judicial practice. Special
attention is given to the development of victimology and feminist criminology as emerging interdisciplinary fields
that contribute to a deeper understanding of femicide and to the formation of effective preventive policies.

Keywords: Femicide, motive of intolerance, criminal law, victimology, feminist criminology, human rights, sexual
orientation, international practice
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900090 MWo  MOMPsbMgdo s 3060930 - Lobberols LsdsGomol 3MmEgbdo 93303900l

L0099 G9d0.

Lolbeools  LsdsGmeol  3Om3gbdo 3303900 LoghommE  FoMmdmmagbgmwos  Lobberol
L5FoOMEOL Lol AoMgIMgdsms Fgdbmdo bdogd@ob goM9dy. 93303900l bdogd@oL
QbBLBOMYOOLLL  Qobomgzoeoljobgdgeos, ®mI  bwydogdBHo Tgodegds 0gmlb  Grmme3
10103760, 0by 099MH0EONo 3060 (FoM3mIsgbols Lsbom). oo Mbs 3gmbogm
39M3BIILO 0PYOOROYWO YBLIOIOO ©d FIWEIOILYO00. IH303Id0L LrdogddL Ybws
3Jmbal 29633990 ®30L90930, HMIGOO3 39330090 0s 5JBOL Megz30LBEGISLMSD,
LobgwOMBIO: 5) oM3399IWO HIM)30IIMBs; B) 39MLMDb0R0E0MYdIN0 bgdol sdmdwmds-
39000, 259mbo@30Ls s 2obbMM30gEgdol »bsMo.

36039369c0m35600 0l go693m9ds, I LMy 0MOEOIEo bm®mdgdo Jdbol goHozmMo mw
00O 30600L, GMYMOE BsdsOmEol BYd0gd@oL, BwbJE0mbomgdol smEowgdgw
bo3w)dz9l. 499mbs3olo s6E Lolbeol LodsMmErol 3OHMEgLOL FbsGmgms bmETsEHowwo
9305996393055, 0990000 BMMIGOOL LRdzgEDBY Yoe0dYOs BOTsMMSWLBOgIEHM-
05. gb 30 085L 603bs3l, M LMoL bLBOg]BH0S 3060, HMIJWoE BEMdL LsTsOHMon-
10099d@G™MOSL, BHZ935M9@ MM 3004350, 3mEI6E0Ms© MbsMo 5gd3L, 0gmb BodsGmows-
90300090 gdoL  Imbsfioery, LadMmiEgle  LsdsMMEdMO30  MOMOIHMIOL  bdog]EHO0s
306360930 La3OMEILM LEBIODNEGOMH0Z YYMHOYHNMIOL MHMIgE0Tdg Mo )Mo dmbsfowng.

Lolbeols BsdsGmeol 36m3gldo 3330(3990L bd0g]BHIOL 969393690056 2sdmddogdgero,
36MM3MNOMO0, IMLOTIMNWY, BMOMEIOME0, ©T339W0, EIDBIMOEGOME0, bsdmdswsdm
AboMBgEg, LodMgsesdm Fm3sbvbg, 95000 FoMdmBogbergdo. y3gwms slsbgwgdrwo 3o6Mols
9gd9q0530 50Lsbgds 33H30(3gd0L gus 09 ol 9egdgbEo. MMIEs 3500 IMEIEMdS, JobssMLO
5 BMMIGO0 AoBLL3539d0s.

5d956 990demgds  o353365m, MHMA Lolberol LsdsMmErol 3MMmEgldo 3B30390s ML

fodlmedo  Bsgbowo  sbsdsgdMmogo  Jdggdol  AoM339mero  d93bmds, HMAgalss
SbmM 309096  dBH303900L  dglsdsdolo  LwdogddHgdo dbmewmo  Lobbeols  Lsdsmeols

L3MMEILM 356MBOL BoMYEIGOTO S 53 39BMbom Fom3zseolfobgd o LadHMELM BmGIom.

9»303900L 3hm3gLoL dobss®dlo

0530l 0bss®lom 93303905 5MH0L Logsdmd0gdm, LobsdsOMNEM MMPBMYOOL oddosbmdol s
08 MOHD0IOHOMBsMS LOLEYAS, HMAYdoE FoMdmoddbgds 59 BogddosbMmdILME 3538060 gd0m
Lolbeools  LssOmEol  3GMmEgbol  dmbsforgms FmMol. 9BH303gds MOMo  3OMEILOS.
93033990, OHMamO 3 LoLEGdob, oBLOWZOLLL 59(30egdYE0s Rob35Lb3sMm oo LEBHGMWJE-
o Ho0mdmbsddbgdo: 933039006 gargdgbBgoo; 93303900l L8 gdgd0; 93303900l
Mbygdo.
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9(3033990L 3MMmEgLOL Fobss@lo ol gargdgb@gddo oblbgds. gl 9egdgb@gdos: godmdogdols
396Mb09gdOL 5905, 8B30(3999Igdgd0L FJAM™M390s (50BMBYBS, TsMYds), I3H30EJOMEIdJOOL
39000905  (399m33cg39), 9A303I0MEgdg00L  Fgxslgds, Lolbeol  Lsds®merols bsgddg®y
51336930L OLHdMYdS (BenknH, 2005).

93303990L  3OMEgLOL  g3z9gms  gargdgbBHo  MMM0YH™M 393806005,  bMOE0JWEYdS 9GO
96035690L5496  0DBMEWOMPIMO©, 9MTJ A9MIZIMNE  JO0BMdIF0 s  SHILOSMGOL
9(3033990L 9000560 3OHMELOL bbgsolibgs TboMggdls. 83303909 gdsms FgaMm3zgdols s
39000990l 803E0bsMGMIOLOL 2503390 BMIom bm®ME0gWwEIds Fomo FgxnolgdsEg o
396L0gO0L 53905(3. LB L3Z3BIOOL WILIBIMGOOLOL bgds IE30(390IEYdSMS Fgdmfjdgds
5 09xoL9ds. FogMsd 830(3990L (39399 93o39dbg dolo glbs vy ob 9gdgbGHo MBOM
Bo3gds 3e0obgds. obslffodo dogdol 30dobstgmdolisl, dom dgBHal, dGMOEXYdOL
00965907, FoMdMOL 39gMHLOYGOOL 53905, 9BIOEIOMLGdMS TJMH™M3gds s T9dmfdgds,
BoLOToMHOM 359JMMBOLLL - I3H30390EgdsmMs TJRBoBYdS, F9BBIbOL oEYIBOLOL - LbyJdgHy
©51336930L EOLYOMMGDdS. FoMsd MOMMYME SLgo dgdmbggzsdo dgodegds s©dm3zsB0bmm
93303900L 36OMm39LoL bbgs 9argdgb@gdos.

9(30(3990L 3OM39L0L GOMN-9MMNO JErgdgbEos Fodmdogdols 39MHLOYIOL 5393 s 0BT MMO
3963000060905. 5351 FoMMYIMo© F0od(305 YMIMOPWGds B. BoB30sbds (PakynnmH, 1973)
39ML0gd0 36033690 M356 OMEls SMMEd96 3330390530, byl gmdl bogdob 4omgdmgdsms
LOHIE O MB0YJGHWIO 359Mm33eg35L. Lolberol LMool LaddgBg FgaMmM30eo IMboEgdgdol
390035¢0b{iobgdm, LoFo®mms  o9mgoggbmm  g3zgms  dglsderm  39MLos s 96 bes
3930D0MMmm 33303900l 3oedbM030 J0dsM0)gdom. MMoMMIME Lobberols LsdsGowol
LoddgBg, oL ,dMOEMIBOL” J0bg35, LagMHmMM S 39MAM 39MLOJIOL 53905 BHI0EJOOL
0003539000 256bMGM309Egd0l 306dss (LLeiidep, 2008).

9(303990L  3Mm3gLboL  dgmeg  9egdgb@os 9330390 gdgdolL  89309ds.  godmddngdgl,
36HM39MMOBS 5 BobOTsMML FBsMINMS §2950EYMIWMBOM WGBS 5730 o0 FomBmgdsdo
3019 B8998 b 3538069000 530MBZ5BY 45M0dsbMb bgdoLdoIMO 3060, 5350 Mb
99b39MEG0DOL Bo@oMmgds, osmM350gMH™mU, BbMHY30L s 396Mmbom om35¢oliobgdmewo Lbgs
Logodmdogdm dmddggdgdol dgldvengds: mombmzmb sfigligdmegdgdol, Lofo@Mdmgdols o
M63560Ds30900L590, 9659 JOMBdOL  30MHgdOLs s Fmgosgdgdologsb  Logbgdols s
©™399996@&900b Hom8m©ygbs; ImombM3Mmb 193000l Bo@s69ds. 8330390099900 F90degds
Pomdmpgboo  0dbgl  3OHmEglol  dmbsfowggdol, suMgm3zg  Bgdoldogho  dmdswsdol,
5091939 9gd0L, LofoMmTML s MOYBODsEOoL Boge (3nHaTyNIMH, 1993).

9303399990900l 8936905 3olbdmdl LsFomm 06xmMAs300l fyodmgdols dogdsbs s
50dmBgbsl, 8330390 gdomo 3609369 mdOL  BogdBHgdol Fglobgd 3bMdYdOL Fm3M39dsL,
UoF0oMMs dm(jdggdol 3m3bs s 30mMb3s, IBITsvol BsIbol 5ROl YIS o
QOM3509Mds S 5.0., 853650 dgaMm3z9ds Ibmewm® 8330339091 g0gd0L  50IMBIbIL 56
6503b6ogL. BoJBHJOOL Tgbobgd (36mdgd0 9303909 gdom 360d3bgermdsl 0dgbl, mvwy obobo
d9L50530L5 A5F5xMYdY0s 35bMbom IYIBOEO bgdboms s fgloom: Tggbocos dmfdol
©5300b30L Mmddo, 8900bg930L 5ROl EIMZ50gMHgdol MmJdo s o. 8. 83303909 gdgd0l
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503mBgbols O TsMJOOL La3MHMEILM BMOTOL B3 FIMIZINWO F9MBEH05S, GMIgwos
byl »fymdl dsom d9bscBbgdsl, MBEOYb39wymal dsmo gdamdo d9dmjdgdol, dggslgdol
5 Bgdd9Bg 1336900l OLYdEYOOLIMZOL Q5dMYgbgdols FglodegderMdsl.

93303900L  3MmEgbol  d9dgao  9wgdgbGos  8(B303J0WYdgdoL  Fgdmfidgds.  Loddgbg
393609000  y39ws  9330390wgds IO gdom, Ymgzgerdb®og  mbs  Fgodm{jomb
39003d0gdgerds,  3OHMIMOMEOTs o LBobYTsOmMEmd. by  Jgdmfdgl  MmoMMYME0
9330339019 9gds, MMaMM3 3630M9BHwIo 3bMdS 535 ) 00 Bod@Eol Tgbobgd. Bsd@gdol dglsbgd
36mdgd0L  Loboo 33303909 gdgdl  Fgmderos  BodBgool  LfimGo  sbsbgs 96 dosoo
535b0obx9ds, olbobo Jgodgds 0gmb LoMfdxmbm 56 3oModom. 83303989 gdgdol G9dmfdgds
byl MFymdlL sdob A50M33935L. 3500 Fgbsdmfdgdes Lbgsolbgs dgmmEqdo 45dmoygbgds.
23060390 gLbs  LsFoOMs  3B30390MWIOJOOL  3EdMmEY0bgE  AobIWODBYds.  BoJBHIOOL
dglobgd  36mdgd0 9GS Mbs d9dmfdcgl  Im{idgdol  Loboo  Lbgs  3o6Mgdol
©530mbgzol,  dgdmbggzol  saowol, bogmogho 9330390 gdgd0L YOO IdOm
M35 09M900L aBom. 93303909 gd9d0L dgdm{idgdolsls LoFoMmms Fsmo Jgscmgds Lbgs
93033999 9390056, G003 F0M9dE0s 08539 s bbgs §ysmmgdosb. d330390vwgdg-
ool 999m(jdgdol  bgMbos  BodBHmdmo30  dmbs3gdgdol  sboero  [gommgdol,  sboero
9303399993900l d0gds. F5350me©, dmHdologeb Jowgdo 3bmdgdo FBogEgdol globgd
d90degds  999mfidogl bbgs dmfdggdol dmdgdbols o ©o30mb30lL, Lbgs Lo sdmdogdm
9mg090q0900L  BoBoMgdol  qboom.  0bgm®mTs3ool  @sTsbobxgds  ghmo  Fysmmliogsh
d9L5dgdg0s, 8o [gommms LobBgdsdo slgmo sEd0IMds I3060EIdS 56 FE0sbs©
J690s. 580G™A 3330390 gdsms G98mfdgdolsl mbs 39d90Mmm (36Mdsms sbowo fysmmgdo
00539 BgGH9gd0oL Fglobgd, 9359035 BIMHM3bMm g HYsmrMmgdo s 56 F930DLMM® FBME MO
9600 Bobgmdom, dogowoms, Imfidol B3gbgd9d00; LoFomms 8330390 gdsms olgmo
LoLEBYAOL 53905, OMIYEOE o5dM[AGOL o0 LEGHIMBMMOL.

9303399990900l F9dmidgdolsls LoFoMmms 8goLfogwmam 0bxgm®mBs300l fystmm, 3530035¢0l-
fobmo 8330390990930l 5©dmBbols  @s  BsBmyoodgdols  3060HMdgd0,  Bogzmogho
9303399990900l 5©0dMPBIBOL 3000060905, FMIgms, IBIMIEIGOMWDS, BMISEPOIOVIECOMS
26009MHNMB, §JU39OEGHOL 339C0R035305 S 3330390 gd9d0L LoMfdMbmgdsBY A93wgbols
9mdbgbo Lbbgs 4969dmgdgdo.

9330399993900l Fgx35L90s geolbdmdl dsmo 3603369 MmdOL 2obloBMzEmsl F9ddsMo@gdols
©539b0L, Lolodsmmem  oMmdmgdol gzgws s3mEsbol  25sfy39GHOL M35 LsBEOOLO.
9303399990900l F9g35L9ds 5MOL YBOM3bIdOMO, MY03)M0 3OME9LO. g0 bmME0gw©Yds
©MA030L, BLoJmmyool 356mbgdol Logdzguebg; dslBy A93wgbsls sbgbl 0d Lvydogd@Eol
L5FOONEGIN030 s BbYMdIM030 (36Md0gMHYds, MMIgEog sdm{Hagdl 9330390 gd9dL. o,
Mmd  9330390gdoms  Jgi3oligds, OMMEmE  YHBOM3bgdomo  3OHMEILO, 99390 YdIMYdS
sBMHM36900L Md0gJBHO 39bMbgdL, 56 go8mMobagl dolo LsdsMmNEGdMO30 MmYRME0MgdOL
d9L5dGdIMBSL.  LEFsOMGdM030  bMMTgdo  5YIbL 830390 GdImS  FggslgdOL
36063030 3608369wmdols dJmbg doGoms {gligdl.
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9303399993505 JgxsLgdol Lwydogddo 89odwrgds 3OmEglol bgdoldog®mo dmbsfowrg oymb,
059650 dom FgBsLigdgdL gOHMbs0MmO FB0TZIBMds 5MS 5J3m. J9BLSIMMNEMGOMEo 360369 M-
d0Lss 3330390 gdsms Fgx3sLgds 08 306 80gM, MHMIMId0E SHBMEME0gwgdb 933037050.
9o J9xn3sLgdsHYs HIMZ0YOO LBa3MMEILM 39HY39GH0YOYO0 s LEdMEMM 336900
L5gd9bg BTl F9doIbEIMBOL  SOBYGOMBOL 9B 5MIMLYIMBOL,  BGSWYIOL
M5 MBOL 56 5M50MGEMdOL, 536530l b oL Fglobgd.

93303990L 36063030 o, F58sLodg, 9BHI0EIOMWGdMS FgBOLYOOL 3M0BE03gd0  HGOL
Lobberol  LodsMMEIOl  LygMmm  3M0b3039d0. LobbEEol LsFsGMOL  LadHMEgLM  356Mb-
90090@Md580 Bsdmyser0dgde0s 933039099990l F9x35L900L d0MM05®O LsdsMMNEGOMO30
dmmbmzgbs. 030 3Molbdmdl 0dols, GMI LoLLdsOMNEM, FOMIMNOMOO s 2sdmddogdIL0
9(330(3990L  45BbMEM3099d0LSL 3303999 gdGOL 593519096 Mogz056m0 obosgsbo ®fdgbols
d9L50530L5, HMIGoE 937dBIBS Loddob yz9es 2o0MgdmMgdol ymgzgerdb®mog, LMy dsbbowrgsl
9O0MOoMd5do, @  bgaddmzsbgermdgb  396mbom s LadsBmodgabgdom.  dobo
90655MB0L go8mE0bsy, LordsM0s IBHI0EJIOMWGdsMS TJBSBYOOL JM05D FmmbMzbsby,
3ol 39bobBooE, Fgxolgds bos obbmME309wgl dobsgsbo MHdgbols dobgwzom,
MMIgeo 00306 IbGOZ 98gsMgds: 9) 33303IOLGOsMS JOHNMIWOMBOL 5b50DBL; B) J56MbUL;
) LOFOMOgabgdsls (J/lynuHckan, 1976).

933039099 gd9gd0L  9gx3slgdsdo dobosgsbo ®fdghs LoFo®mms sbgobowmm ®me sbidgd@do:
OMamO3 9330390 gdsms 95351930l FJNMEO O OMAMEME I33I0(3JOIWGdMs T9xsLgdoL
390920. dobogobo Mdgbs, GmymOmE 8330390 g0sms dgRoLYdoL IgmMmEO, bolosmYds
8990050 ©YOIXIBIBOm: 9) FBH0EIBYWYdIOOL TgIBLYBID> Y3gws bdogdHs Ibws
0bgdd3569eml FbmemE Bs3mms®o dobsgsbo Mfdgbom; oo Mbws godmzogl s 0d
395359006, MMIgo3 9330390 gdgdL Lb3s 30609dds s 3OHMEgLOL  dmbsfowgqdds
dobgl, 90599  TbmemE  Lo3MmsMmo  Fobogsbo  Mfgbosb.  356mbo 535w gdMEgdL
933039006 oMM 1B0gJAHL, 3065 FgoRILML I330(390IEgd9d0. 53 Bmmbmzbols

“IM39090gmx3sll 333039008 93oMMd59g 30394s3560mm; d) 39bmbom 96y oygbowo
3mOoEmo [olgdo, O®MIId0E 393¢9bsL sbgbl 8330399 gdsms F9gi3oligdols boliosmby.

396mbdo 933033900l L9d09dBHYO0 96 56056 FgBOMMWo IBHI0EI0IXIdJOOL BMOTSYHO
d9985b930m. gl 49dMboEWos boJoMmnzgwml dmddg LLLg-ob d9-19 IMberdo, GMIgEos
00350bfobgdL, MM 5653000560 93HI0EJOMIWGIL 565 5938 Fobolfo® oygboo dows.
39908309390, 3MM3MNOMOO, InbssOmwg ©s LolsdsMmEm 9330390190908 58351gd9b
0530560 Fobogobo ®fjdgbom. 9330390993900 Goligds 9 FmMIswymo 60odbgdols
90bg30m, 565379 08 3060l F0bsgsbo MfIgbols Logzmdz9gw By, GMIgEoE SBsLYAL IBH3I0EIO-
©g090L; 3) 9130390999930l Fgx3sligdals 3GrMm3glol Lbgssbbgs dmbsfowrggdols dog®, dom
6oL, Bg0a™Id 565900gdMdOL 30MHMS S MORBMMS B0gH, M5 5gd3L L3O M
96008369mds oo 8gdamdo Fgxslgdol m35wlsHOOLOm s8mddogdeol, 3MMm3MOHMMOU,
905356000l (oL ML) s FBHI0(3JO0L FbAsbMOMEF0gEgdgwo Bb3s 306MH9d0lsmM30L.
05505, 0] bdJoMMN39wMl Mbgboglo LobosdsMmErml Lolbarol bsdsGool Loddgoms
35e5@d 5990900 9399030 LobOEBIMMEOMU gobsBIBL s Logddgl saB360L sboeo LslsdsGINEM
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396bog0Lsm3z0L 6 3GIM3MOHMEOOL FmsdymIemdol bsgwdzgwby, MBGO™ 3dody ¥ Y-
ool §o0ygbol doBbom, dmbsdsmmeng bogdgl sgHogzbol sTsEHYd0mMO 5dMmdogdolsmzoL,
06039 99900b3935d0 LoLLAONEIML 56 5d3L MREGds Fobolfo® 25sfHyz30GHML dGMSEYdOL
QLG MMIO0L 96 YILE MY MOOL, 535 M) 03 I3H303J0gdol Ls®HIMBMMdOL 6
303L5OHIMBMMBOL, ghmo  8B303IOYWYdOL  FgmELmD  FgIMGO0  M30MsEHILMOOL
L530mbO; bonwm mvy g JoMOMYIFOL F0MHPIF0MO 9B 5MS30MPIS0MO BMMTom FgoEo3L
LoLoFoO@ML  296B0bgds, IMUBsToMINOL IERIbOgds, 3330390 gd9d0L  Fgg3eligdols
Lo FoMms 30bgeddn3569wmm dbmerm Bogmmsmo dobsgsbo Gfdgboo.

dobogobo  ®(gbs, OmamOE  9330390gdoms  FgBslgdol  F9ga0, 60dbsgl,  G™d
3°9m3d0gdg0, 3MM3NOMOO0, FMBsTsOMEY IOHIMBIdMwo 0056 3330390 gd9d0L
Lo®HIMBMMdsdo s 00 IL3369d0L oGO MdST0, Homsg olobo do30wbg6 Lolberol
L3N0l BadMmMmEgbm 33303900l 3MMEgLdo. 933033900l MoMmMgMwo 3MMm3gbo Mbs
QLML S0 OFdgbolL HomdmJIbom. v sgMO BT 56 SMOUL, gU 6odbs3L, MMA 330390
3055 LEOWWYMBOWO, 9.0. LEFoOMS 3B 3039010930l FJRsLYGO0IE 33eeg IB30(39dIYdS-
05 9360M3905b5 S d9dm(agdsl 3MOMHBLY.

dobsyobo ®dgbs Mbos 9dysmgdm@gl Logdol yzges @oMgdmgdol ymgzgerdb®og, LMY o
™309dBH e  9bbogsls  Fom  gMMIMIWOMdsTo.  IBHI0EIOMWGdMS  JODMILOMIOL
035¢BsDMHOLOM MBS TJBILEIL MOMMIMWO FBZ0(3JIMIWGDS (3 SVIINIENO S Y3JWS
93303909 gds 9MMOE. BoJBHMIM030 FmMbs3gd9d0L JMMMdOMdOL sbserobo 899936900l
9900 MEMR0O0 B5g3IZgM0s.

1b35 BoJBHMO05 LOlBEPOL LML LadMHM(3gbM 356Mbol Bomomgds. 356mbols Immbmgbgdo
9(»303909990900L Jglobgdmdol, sldzgdMmdol, 93303909 0gdol FgisLgdols msgoligdy-
90505 dglobgd 3MmEgLol Bbgsslbgs LEs0gdbBy s 8B30Eg00L LadMmEglem Bm®Aol
1530mbgdmMb 35300600000 Hgdmddngdely sbgbl A53MId0gdEIGdOL, FmbsToMmYgdOL
9065960 ®fdgbols BMmMToMxd5bY.

95139 13930060905 356Mmbom Fomzsolobgdmwo BB, HMIYEOE o3 gbsl sbgbls
dobogobo  ®fdgbol  BsBmyYse0dgdsHg, - 00 3oOms  LsBsmmowdgabgds,  MMIEgdO;

SbmM 309096 8B30Eg0sL.  LodoMmmoedgabgds  Bgdmddggdsl 9o dsMGHm  Lobberols
LSFOODEOL  BMTGOoL  2odmygbgdoby, 9MsFg  LadHMEglem  LBsdsMmErol  bm®mIgdoL
3990Yg96905H9s3, 39MIM, 00 bmMIGOOLS, HMIGO0E 293egbsl sbgbl 33303909 gdS0S
39985L905D7. LMo TgABIdS 50LbYdS Fobssb0 MFIgbOL BMMT0MYdSDY, 3H3I03IOLGdIMS
3998519057, #odMI0gdGdOL, 3MHMIMOMMIIOLS, FMLEToMMNYJOOL BsToMMSETgbgdsbYs
58300900 0, M) MMYME A5Bobows396 oliobo LadMHmglm 39Bmbols 3609369wMdLls
9()30(3990L EOHML, OHMYMO goboM 35396 obgm 353aMmOm0gAL, MHMYMOYIO0ES ,IBHI0EIOMEY-
0o 155305MOLMBS 2505)Y39G0wgdOL FoLOMYBSE", ,F0bs50TIAMDIO0 3330370 gdJdT0,
»B9360Mm398M 356MboL  s®LYIOMO MMZ935°, ,35LboLAYYdMdOL F9dodl)ddgdgwro s
53500009090 256M90Mm9d900“ s Ubg. 53 35Bgam®0gdol  4s6lbzs390w0  gobdo®EHgds
3063690580 Bsdmyser0dgdeo  bsdsmmowdgabgdol  LogmdzguBgs, (3boO0s, Foggbols
3b9bl dslido Fobogebo GGl hsdmyswodgdsbg 833039049 gdgd0L F9z35L9d0LsL. 5F0EMDss
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sy  860d3b9emzb0, obzs30meMHMm, LEOIZYM®  FodMAI0gdEGOOL,  3OHMINOMEMGOOU,
bSO MEGG00L LodoMm9ETg69gds.

L3O ME3gLM 8330390590 F9i35L9d0L MB0YJEHJO0s BoJBHMOM030 dMbs(3999d0 S Fomo fysmmgdo,
9.0. 933039090900, 53MgmM3g Fsmo Bogdol FgmmEgdo s bgMbgdo. LHimMgo 5ol
3olbIMOL  35bmbo, MmEs  oblBPZMI3L  doMoms©  LBsMMEGOMHOZ  FMmbM3gbgdl
93303909 gdsms  dgg3oLgdol  J0ToGm.  BodBHmdMmogo  Imbsi3gdgdool  LHim®o  99x3olgds
d9Lsdegdgeos  dbmemE 98 dmbs3gdgdol s Fomo  [ystrmgdol, 1939 dsmo  Fowgdol
9900900l §HM0s60 TgxsL9d0L Loggdzguby. cvg 33303900l 3OMEILOL, I3H30EJIO0L Y39
Lodwoegdol dg3oligds ImHIMIL Fo  SMBLOWYYMBOEIGdSL, J96MbmMsb Fgmlisdsdmdsl, qb
d90d@gds 8090MYdIPIL 300 00 BogdBmdM030 Imbs3999d0L Bo3erm3z56935Bg, MMIegdos
9009005 gm0 93303900l 89AS.

933039099 gdsms Ggxoligds 2w9eolbdmdl dsmo dglobgdmdol, slisdzgdmdol, Lo®fdwxmbmm-
00bs 5 15335MOLMBOL QoBLEBPZMSL (MyxumH, 1971).

LolbEol  LYToMMOL  LadMMmEgbem  9330(3gds00 Fgxolgds Fgodrgds  gobbm®Eogargl
Ubgoolbgs  ©Mmbggdby. gl 3039 Moado  sMHOL  gsdmddogdol JoghH  BoJGHMBOOZ0
0630635300l 9351905, FobD FBodEHMdM0Z0 Imbs39dgdol 333039090900l Laboom s6Mbg3s
3500 LO3OM39LM FoRMMTJOOL EMBYBY. Lbgs Mbgs 39e 390 3330390 9d9d0L FgRoLgds
3500 33600900, oL5IZ90MBOOL MZ9LIHBOOLOM, MHMIJEoE 3930000 Fo00
Lo®HIMBMMOOL FgIm{jagdslomsb, 98ga0 ©Mbgs 9330(3gdMEgdsms Fgx3slgds 3B30EJO0L
58505360909 9GH9390Dg - 9agboLsL, gobsBgbol oAgbolsl s 5.9. (JlynuHckas, 1996) 53
©mb)Hg 9330390050 JOHOMIOMOOL TJRslds LoFoMmMgdl ©sl336900l, Gmymes
9(330(3990L 990093900l oldMIGOL.

933039099 gdol  Gg@slgds 30639 s IgmMg ©MbYgdby M0l Fobolifatro BgBsoligds.
933033999 gdsms  [fobobfotr  Tgx3olgdols  JodoMmrmsz9gb  9BH303gdol  3OHMmEgLol  Lolberols
1535(OL 3OMEILOL 9OHMO LEBIPOOL BoMRWgddo. sbgmo Hobslffsmo Tgxsligds LsFomms
d90pmdo 933039008 abOYYAF9350. IBHI0EIOMWGdsms FgRoLgds Igbsdg MbyBy sMOL
Lodmemem  Jgxslgds.  3MHmEglol  0omMmgMwo  BEGHOos  80O3MEIds  25Y39GH0dOOL
3009d0m.  25050Y3930wgdsd0  dm(399Mo 1336930l ILBLYOMGOEISE  F330EJO0L
3963553091909 ds 3069035 LOMWH, LEdMEME MBS FgoxsLmb 9330370 gdgdo.

9303990L  36MHMEgLoL  gagdgbBHol,  gobbowrIMwgdmb  ghmo®, Mbs  d03s53MM3bmm
©51336930L LdMMYDS LolbEOL BodsMmol Loddgbg. LZ3BYdO Fgodergds ogml 396M3dMm,
3939 LO30mMbYdBY, MMIgEms FosY39@S3 bYds 330300l MML 3E30EJOIETNGOSMS
d936900L, 999m(dgdols  @s Jgxsligdol  3Mmgbdo. LOLLEOL  LEFSOMEEOL  BadMmMEgLM
9(33033990L  AB3EgEMBdOLLL LoFoMm bgds Lbgoolbbgs 39MAm by30mbgdol 4oHY39Ge:
3939 Logodmdogdm 9mddggdgdol Bo@sMgdol dglobgd; 93303905Lmsb 35380609390
3995000 MAMdYBOL 5305YMB0GOOLS S “YoMYgmxzol Tgbobgd; Boasdmdogdm s Bolvds®-
o0w®  d,mgdggdgdol  Bo@GoMgdol dglobgd; 9330390Lmsb 3930060900 FmodEyma-
@MdJOOL  ©9305Y4MBOErgdols s wYoygmgol  Tgbobgd; Loasdmdogdm @s  LobadsMmrm
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9g390090900b BoEo0M9d0LOL J0LYdeo JmgEro 0683MM 53000056 0T 36MmdgdOLS s Bod@EHgdol
d9Mbg30l Tglobgd, GMIWwgdoi LadMmaglem Holom Mbs ML 9330370 gdJdOL
Lobom; 2odmdogdols, LobodsOMEM godmdogdol slMmEgdol Jgbobgd s 6.0. 53 s Lbgs
390050943930 gd900L Jogds 35330600 gLsdsdolo al3zbgd0L olvdMYGdLIb.

93033995 329colbdmMdL LolbePOL LssMPEEOL LslvTsMM Fo®dmMgdsdo LogHmm ali3gbgdols
Q©OLOdMMYISL,  OMIMGO0E 939300609 M0S  9MI0gOoL  FYgdoL, 306MOL  BodsMm
LolbEOLLYTsONEWGOMH030 ©I360L IHYgdols s Tolo dEMLEEIdOl bsboo 3HMEgldo
Bo®m30Ul, 25658960l ©ogbols Gglsbgd s bbgs 9w5)Y39EH0wgdgd0l dowgdslomsb.

93039099 9ds LobbErolb Lo FoMTMYdS0 MOl EILHOMMYOS 13ZBJOOBS 9GS B M
00 35M99mgdoms SMLYIMBOL 96 sMVOLYOdMdOL Tglobgd, OHMIEgdoE LsFoMHMadL 3E303EJOL
LolbEol LMol bogdgbg, 9.0. L3Z69d0LS Logddob BogE™dM0Z0 FbsGIOL Flobgd, 559
Lolixgarol 0)MHOEOMWO  335¢0R035300L, BsFsMME0BMdOL Tglobgdsi s Yygzgars Lbgo
513369%0L5, HMIgEoE F90degds 4539 LobbEEOL LsTsMMEOL Ladmm3gbm 3303900l
bog9dg9ed).

BraxgH Lolbob LsFoMmmwol BadMmmiEgbm 9330339058 BLMs396 TbMEIME BoJEMdMO]
2396099m9gd5ms F93bmdom. FogMsd 0dob Fom35¢olobgdom, MMI 33H30EgdsL LsFoMmgdl bbgs
513369903 LOLbEOL LodsMmol Laddgbg, Lolbaol LsdsGmoefomImgdsdo 3E30390530
by  IMm305BOHMm  6gdoldogmo  ©sli33b900lL  ILLdWMMYdS  LadOHmEglm 33303900l
Lo3voEgd9gdom.  Sbg  FoPIWOMOE, 1330S  OMMHOEOMWO  3350B0IEO00L  gLlobgd
BodmEY0s 95 FoMEAM  LobbErols LsBoMmool bm®m3gdol  gosbseobgdom, s6sdg 03
39609993900l Tgbobgd RBodBHMdM030 dMbs390900L 2odmygbgdomsg, MMIwgdoi 99glodsdgds
565350l 8905009bemdols 5odbgdl. 58 Imbs(399900Lgsb dmfy3gEHoo Jgmdergdgwos
09MHOEOI0 335¢0R035300L Tgbobgd LHim®o ©aliggbgdol 253907905, gl gbgds olig33bslisg
Bobix 9ol LodsIosbmdol dglisbgd. ol Ggodwgds 353900l dGEYdME0 306HM369d0L
d9Lobgd BogBHMOM030 BMbo3Eg8900L 259mygbgdol Loggdzguby, HMmIwgdo doImomYdl, vy
50965 15d0d0s gl 3060 LEBMYSMYOOLEMZOL. Ba3MMEGLM FB30(39d0L BoTUY>EGdJdOM
390d@gds ©iLdMMEIL LOLbEPOL LsTsMMEOL Loddgdo sOLGdMEo b3 LLZ36YdO.

LolboL BodsMNEol LadMMEglem 33030 bMME309EXEYds J9M3IZ9IWO  Bo3wYsEdYdOL
5bH3sM9d0m.

Lo3MHMEgLM 8B303gO0L LTYHEGOMS JOM-JOMO XAMB0s 356Mmbom sYgbowo Lobberol
L5FSONEOL BadMHMEgLM 83303909 gd9d0L Lobggdo, 9.0. Lobberol LsTsMMOL BadMMEgLm
933039906 @OML  259mYygbgdmwo  Lb3sILLIs  Bod@BMOM030  TmMbs(399990, OHMIgdo3
939999000 356Mbom omgzswolfiobgdmer Fystmgddo.

L3OMEgLE IBH330E00L LodsWgdsms FgmMg XyIBRL Jdbol Lolberol LodsMmsfomdmgdsdo
933033999 gd5ms Jowgdol, Fgdmfdgdols s 259mygbgdols bg®bgdo. doo 49693736905
Lbgoolbgs  Logodmdogdm s bolodsMmem  dmddggdgdo: ©o30mbgs,  dMowYdvYol
©5300b35, Imfjdgqdol ©s30mb3s, IBIMOIWGIMWOL OZ0MBZS, sTMBOEbMds© FoMrgbs,
QOM35(09M90s,  Logsdmdogdm  94u3gm0dgb@ol, 9JudgMEHOBOL  BoGocmgds.  LolsdsMNEM
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3900d0gdoL bEoosHg Jglodergdgeros 08539 dmJdggdgdol 4obbmM309wgds, MHMIEgdo3
90856005 8330390IEg05mS 3936900L5 s 890mfdgdolisggb.

50 0mgd99093mb ghmo, 833039010930l 89309d0Ls s Fqdmfdgdols bg®bgdol Lsbom
©53390905:  MmOY60Bs30gd0LS o IMJoesgdggdologsb Logbgdols s m3mdgb@gdol
390mmbmzs; ©930D0900L Bo@9M9ds 25dmd0gdol MmEMRBMYd0, 3MM3IMOMOOLS s Lolisds®-
0@mb dJnobmgbom; 3GmEglol dmbsfowggdol, mmasbobsizogdols s dmdswsdggdol doge
9330339999050 Homqbs. gl 8mddggdgd0 Lo sdMd0gdM s LolvTsMmM dmJdngdgdol
Bo0MLobgMdsy.  396mbom  gomzoeolijobgdmmos  g3zgms  Logodmdogdm s  LledsGmnEm
9tmg3900q00L 53dma[@o30 B53Mbsm35¢0. Fbmem 5000 39939Md00d g0degds 4sbbmM309w-
©9L 933039090900l J9360905 s F9dm{jdqds (LWendep, 2008).

3. 30 0bols YBOOm, LoFoMHMS LOLbEEOL LETsONEOL LadMHMEglm dB303I00L LEHOVYIGHWEsdo
39635Lb303mm 565 FoOGHM  FBHI03JO0L  3OM3gLbol  9gdgbBgdo  (396L0JdOL  5a9ds,
9330399990505 893690, 999m{idqds s 895351905, 336900l olvdMGds) s 33303900l
1539590930 (8330390993900 S Jo00 Jo®GdoL bgMbgdo), 56599 33 30(3900L bgoolibgs
mbggdoi (Konauh, 1974).

Lolberol BsdsMmEol LadMmgbm 93303900l 3OMEgLdo 0(33Wgds dolo 39MmAm sdm3Esbgdo,
L506RMMI>30M Joboerol bollosmo, dolo Jomgdols s 49dmygbgdol bgdbgdo. y39wsxngmo gl
393gbsls sbgbl LolbEol LsBsGMNWOlL LodMMmEgle 3H303gd0L LobEgdsdo FsWw3gMEwo
©Mb9xq00L godmymazsby.

900-9000  Fomyobos  LadOMmgbe  bogdosbmds, MHMIgoE  godmobs@gds  odom, GMI
063635300 g Foboeosb, MHMIgEoi JowgdEos Logsdmdogdm s LElsdsMmEM
9tg090090900L Lodw95¢9d0m, 33303904IEg09d0L Boboo 535MROM™M BodEMdM030 dmbso3gdgdo
8500 L53MMEILE T5RMJIOL JoBBOM. gl Lodd0sbMdS MEPOLLAMBL CBBMMT5300L 50TMBYbSL
@5 9guobgdsl  0d  3bmdgdol  Laddmiagbem 9330390 gdgdol  Lsbom  dgdpmdo
053536930LsM30L, OHMAWGILs3 96033690 Mds 543l LOlbEOL LsdsGMEEOL  Loddobomzob.
933039958 90 ©MbyBy sbMM309wgdL 253m3d0gdgo, MHMES 00 O300mbogl dm{dggdL,
5mM3509gMgdl 990mbgq30L 5QHOWL, 5@HoMgdL bbgs Logsdmdogdm dmddngdgdl. godmaddog-
090, HMIgEoE 00gdl bgsolbgs 0bgm®Tozosl, dwdsmdl dslBg s 5g35LgdL Tol, 0gdL
3905093930 gosl - Mo 45dmMoEbmb doligsb s M5 500Ml LadMMmgle HBsYMIIOLIMZ0L
Lobberol BsdsMNEol  BadMmmEgbm 3330390 g0gdol  Loboom. 83303900l 53 ©MbyBY
9330390990900 XJO 300093 9O 5MOL; I3H30(39d0L FsbdsbmME0gwgdgwo 3oMo dbmem
09300L 9500 800gd0L  58MESbSL, 5ToLMsb3], 9Bl 539009l LadBMEgLM  Logddosbmdol
L5FMOGd0M, MHMIG0o3 80FoMN0s Lb3oLBZS 0bBMOT300L 5©IMBYBOL, godm3z3wg30Ls
Q5 99835L900L5396. Sbgm0 0bRMMT>300L B0WYds Fg0deEgds 56 JotrEHM Lolbob LsdsOMErOL
L3O MEgLM 330(3990L MBYBY, 561599 Lbgs 15TLI>GOJO0MSF, FOYIWOMSE, M3JMOGHOI-
1539906 ™ Loddosbmdoom.

933039906 Ubgs  ©mbg 5353006093 os 93303909 gdgOOL  oTogMgdsLy S
390009d5Lm9b. 93 EMbgHg 93303900l sdMEsbss FBI0EIOIEXGdgdOL ToRMIOS BoJEHJOOL
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dglobgd 08 (36md7d0L  LEdMMELEM  STsMYdOL  BsF s gdom, MMIWIdOE FJoMIOWOs
396mbom gomgzseoliffobgd o Fysmmgdosb s bgoalibgs bogsdmdogdm s LolsdsMmerm
9tg0390090900L bAsMgd0m. 33303900l gl MbY bolinsmgds OHMyMGE Logdob Bod@EmdMmog
2396099MmgdsMS OPIBom, 0bg sdM{jAgd0m. 90 EMbYHg LEMHIMbm® Mbs WIYObLIL
939w 356M98mg0ds, MMAgeroi LoFommgdls Lobberols bogdgbg 3@ 3o39dsL.

93)3039%0L 990090 ©Mmby MOL ,,89093MmdM030“ oL3IZBOL  OLHBdMYDS, OMIOMS3
0005360905 93303905 336900l ILEdNMMYdS MBS Fobzobowrmm Lbgsslibgs slidgdddo:
OamO3 933039006 3GMmEgLoLl  gawgdgb@o, MMIgoE  ©s39300MYIMos  dob  Lbgs
99996390056 (81303909 gd900L 8936905 sb, Fgam{Agdslomsb s Tgxnolgdslmsb), s
OMamO3 333039006 29BLO3MNMIOME0 MbY. 33303905 Wbs IMs3MIdMEIL LoghHmem,
d0M0mMOO 13360  IBsToEol dm3Egbol s BMIEYOMEIOL  BMIWGMEXIMDOL
3MLgdMBOL 96 5MMBYGOMBOL Tgbobgd o 9.9. 53 ©OLZ3BxdOL LEOFIMBMMIOL LIS
99500296L 91303900l 2obLo3MMMPIM  ©MbgL. Fobs ©mbyby 9330300l  3OMEgldo
24990Yg4969010 0gm OHMyMOE La®dmbm, olig sGLIOHIMBM 3E303g0IEgd9d0; sTMEbs 0ym,
396339L5BM3MS 8303909193930l Lo®HAMBMMds. IBHI0EIO0L drmem Mbybg Loddg wbws
337JMbgl IbMErm Ls®fdMbm 8330390 gdgdmMb, M58YbssE TbMEME oo F9mdEosm
3949656 030l Loggmdzgwro, M®I LsdmEmmE bsJdgbg TJowgdEo 0dbgl 396mbogHmo o
QLSOO O L33bs.

9303900 3Mm3gLol GHGMBLRMMIszool Bsgombo

933039%0L6  3MHMmEglo OG0,  ©0b65303MM0  396mbBBMTogMgdss. 0a0  0E3EgdS
(GOBLEMOToMYdS) 360M(39007IM9d0L OO 9Es30sb bbgs 9@s30L5396. 9330390 gdgdOL
09M60580  d00gdMwos  IBH30EJ00L  goblobwaMs, MHMaMMOE  LadMMmEgLlm  LBoddosbmdolbs
93033999 gd5md BMAMmM39d0L, ToMgdoL, dgam{agdol s Jgxsligdols dobbom. Folimsb
©53930060900m5(3, B39 gdM03, 49dmoymxs 3330339008 3OHmEgbol dgdwgyo 9ugdgbdgdo
(9353900): 5) 9330(39OMGdsms T9361905  (50MAgBs, ToaMYds); B) 9BI0EJIOILGIIMS
399m{idgds; @) 9330390 gdsms Ggx8olgds (CTporosmy, 1968).

05650 933033905 LOLLEOL BEFsMMHEHoMTMYdST0 53000 5O 0B, MO YIMOIOWIOIL
IMOL Dma0ghHmo 99360960. BodBHMdM030 Imbs399900L go633935bm0b 353806093 O
93033999, - 196U 3 . 15303330, - 3MIIYdS F5659, Lobsa QoM 3IZeNg35 56 F0RZ0Y39BL Q50339
133650  (9BoLLIEY, BMOIMSIEY), o3  s0Lsbgds  3MmB3MIGHM  LadMmiEgle
3905093930 gdsdo. 53 8mIgbEH0Eob @BsTomeols  F9MgaMgdgOOL  4edM33eg3s 043930

93303909 9gd5©, 339 Jowfgmwo ©sb33b0ol, MIHBOLOL EILLdMMYds (Casuukwnin, 1971).
933033990L 53 ABMYL - 453d0gdIOL MEYIBMMS, LobodsMMEMl ©oL336900L ILdWMYISL -

(39390 53GHMMGB0 2obLEBMZM396, HMYMOE 8330(3900L gergdgb@l, dolo sGlol gHo-gMHom
dbstgL (PaknnunH, 1973).
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9. 390053060l IMLsBOYd0m, 33303909 gd9d0L FgMmM390s, 899m(dgds s F9g3oligds o6 SGOL
30030560 5 beaM 3090705 0doLEMZ0L, MM F9dEAMI 30LsMRYIWM™ IBI0EJOIE)O-
00m, 359m30996mm oliobo, HMAMEM 3EZ0E9d0L LodwysEgds. HYlgmOL B9IMHS300L Imddgwo
LobbEOL LMD EIOL LE3OMEILM 3MYJBoL 3OMg]EoL 81-9 IMbwom sA9boWO 0ym, Mnd
93033995 9M0L 8330390993930l FqM™m3z90s, 999m(jdgds, F9xi3oligds s 2sdmygbgds Lbogddol
239609993900l o960l J0Bbom, HMIgdLSE LogdoL doalsfyzg@Eo© 993l 360d3bgePmds.

933033999 gdgd0L  459mygbgdol, OmymemE 93303900l  3OHMELOL  sdMY30YdIX0
9w9996@0L 36905 OO bsbos ©s333000MEs  LOLLEOL  LEdOMMEgLM  LOTsMWOLS S
36030bscolByogzol  mgm®m0sdo. m30mmb  GHgmdobo 03303909 gdgd0L  A5TMYgbgds*
390000535%90 0dbs 6. 093060l JogM X g6 300093 1967 {gwl. ImEgdero G9gMHdobo solsbo
B90m50b0dbme 3GMmgd@do, Boa®med Lodhmbsdm, PoM33939eo BoBYHBom ol STMEYdIYEP
0d6s OHLgmol  BgEIMO300L Bmgdgo Lolberol LsdsMmnEol bsdMmagle 30mEgduowsb
(KapsikuH, 2004).

0. ©@NMbm3zLzo 008539 3OHMdIsDY  50bodbsgs, MMI  3OMEglol  dogwo  Homdmgds
00300b5MgMAL, 5MLYdOMIE, FFI0EIOMEXdJd0L TgaMm3zgdedEg o Fs00 2sdmygbgdedy.
L35 HoMTIMGOOL bgermgzbgds, - 530mdL ¥96ET0, - Lbgs 565539005, 0¥ 565 33 30(3909Y-
09%0b 259my9gbgdol bgarmabqds (dyxosckuit, 1910).

396 ©939mobbdg000m 5006 IMLsBMYGOIIL. 3530dOMdM, 33I0(39OIIdJdOL 5dmYygbgds
5655 9()3033901¢09090m06  8v9dsmdol  ©s3580936Mgdgwo  9gBs30 - Fomo  FJMm3gd0U,
299M330930L5 s 95351900L 8999. I33I03JOYWGd9OOL godmynbads 1M30030Bsbo 56 SGOU.
9330390999090l godmygbgds, MMYMOG ,d9R3sLYdIOL  gOM-9O0 Lsxgbm®o, LsdMmiEglem
3999336900l gargdgb@os.

50bs60365305, MM 8B303700L 5T MMM IOMEILOL SOG JOMO MM 5O by 0yml
50m356Mm©bo0. 535L05b 353806000 dB0T369eM35605 LolbEol LsdsGmEols 3MmEglido
Bo3MHMEgLM 396ML0JdOL OHMEOL bygzombo. LadMHmEgbm 39ML0JdOL Tglsbgd 39360 IHoMows,
05650 d93b0gmms gMmo bsfowo Mmam®i Fabo, 39OLOJAL o6 gobobowsgl 93303900l
3639L0L IMM300gdg gagdgb@ow (Mpowesoit, 1975). dso dgmdg bsfowl 30 doshboo,
60 01 bogddMd0gdm 39MHLOYOBY FTomds LadMmglim 8303900l MGMYBMEo Bofjowos, ogo
56 890degds 56 Bsomzseoml ol gem-gho LBEHWOJGHMOME gagdgbde (PaknauH, 1973).
909358605, ™I 39ML0JdBY FMdomds 56 F9godEgds gobbowrmwo odbgl 93303900l Fow3g
99996@9, 506 39ML0gdOL Jobg3z0m JMMOOMMWS© bEIds 3303909 dgdOL
89560m3905 5 3993330

933033999 gdgd0l 9369008  LBEOO0sDY  860d3bgM3gobos  29FBMMEIGdIIO O
39059%9mbgdgeo 8330339999930l oYIDs. 93GHMOMs SHBOOm, M) o TGOl SIS

QIGO0 256339000 ,9BILHMOMBS, 3580b Loddg Mbs 9yl 3060l »sbsdsmwrm
36™dOL 25dm (Anekcees, 1980).

065900l 333033909050 ILFZ390MBOLS s OEZ0L I3 30(390IGISMS 8)IZJIM-
00l 9(3)30(3990L BH30MmM0 §30LMYdS dMOWBYOIUL. I3HI03JIOMLGds s)I39dws doohbgzs
185



535009800 ds3bg 2025

3639LoL IFoMTNGOYE0 MOYBML R0 gd0m (35660bgd0m). P390 dohbgmero
93303909 gds 5800 ds LolbEIol LMoL Bogddosb s 0bsbgds dMmgliols AFoedmy-
090 MMPobML 39563910580 LOoLbbEIOL LBodsMNEIOL Bogddol T9bsbgzol 35Ol Qo6dsg3wMdsTo
(Wendep, 1972).

Lobbeol LEToMOL g B LELETIOMME ML LodMEMM 4BBIBOL 356MBOYMIGDL, oLYdIY-
OMEMdsLy O BOFsMMW0sbMdSL 8B303go0L 3MM3gLoL 9ES3900L L{imMmo HoMdsmmgs
3965300Md9dL, M0 bsBgbo Loddgbg F930900e, LadOHMEgbm Fgboo  ©sToaMgd,
39000909 5 LodMEMME J9BIBYOME FBHI0EIOMEYOIMS JOMNMIOMISL 9i3dbgds.

056599060m39 Lobberol  LsFoGMEOL  LadMHmEglem  dgEbogmgdsdo  IBH30EJ00L  3Mm3gLo
5960005693l LEFIOMNWIOIMH03Z, WMPOIMNG ©S BoMbmBoME gargdgb@gdl, ULHmMgo 50
90Mdsl 913Mdbgds m9bsdgM™3g 3330390 gdol LsToMOWOL MYMM0s, M3 935830M©
50Lobgds MsbsdgMM™m3zg 936096 65OMIG0Td0, IBHI0EI00L LsdsMMIEro FoMImygbowos
565dbmmE OHMAMOE 0BMWoMgdMEo LadMmiEgbm 0blGMwAghEo, M99 ol dobwogm
bobBgds s gaLobMYds BodsMMEYGOMOZ PoNY39G0WJ0gddo 0bFMETo30E  3MEbsL,
(Dahlman et al,, 2021). 533™©M900 bsbysLdom 50b0dbs396 MM 93H30(3gd0L JoBsbo 6oL
390050039d0L  ©oJbs @S  oLgMo  EILHdMMGIMO  EILZ3BOL  Fogds  MMIgEo;
930303905 s BoFoMW05b60, 53 3MbEJJuEHT0 IBHI0EJIOOL 3OM3gLO 2obobOWGds MM 3
obgmo 89993690000 9B30 Loog EM©bs 98ysmgds 39Mm3399 Fglgdl, gl Hgbgdo 6
90LsbMMGOs  TBMWME  BoJAHJOOL  OEYIBL  9MTg  MBOMBIgYMRL  3OME3gLOL
1535(056MBL  3OMABMBOMYOIEMIBS 5 50530560l BMBPTIBGHMMO  MBRWIdJdOL
©53350. 3H303990L 36rm39L80 gO-9M0 360d3bgE™3560 gBs30s 0oL FobLBL3MS My 3oL
9306905 83303990L H30MHMO, Mo gb 56 sMHOL FbmEwm® F9dbo3z MmO 353IyME0s, 0yo
0oM0Moagbl bmEmTsBowme 6MBG356l, GMIgEog sbobogl Lobmysmgdol WoMmYdMEgdOm
360mM0G)HIOL  (Stein, 2010). Lolberol LsdsGonwol 3OHmEgbdo 83303900l  G3060m0b
0M5gdol  FBIOOLOMZ0L  E930LMGPOM s  FMmbogm  933L  Boeds  LEGHIBIMEHOL
39909969000 d93maoL MHOLIOL FooEsbs bEgds LobgudformbBgy s 56 0boz0 DBy (Stein,
2010). 9%303909d900L  Jg@sligds Mbs 9x3MdbgdoEIL WMAOIME 96308 YIOMBLL,
Q5LOdY)0GIIMB, BBFZ0MZ5¢MBSL, LEMFINbO sOYMBBEJOL, LMy sF0EHMI 9godegds
8030R60Mmm 333039000 3633910 3MBEHOMWOMYOSP S Bro30MmbsME Bmddgwgds© (Menashe,
2017).

sl3360

9303900 3Gm3qL0 LobbeEOL LsFsOMEOL 3O MEILOL J353MmMbgEos. 8330300l 3MrM(3gLO S
dobo 9393900 dowBY BoOMM 5 VMBS, 5BLMB39, BoObEBIMIBM S g MmO LG MMS.
9»303900L  3MMmEgldo  Lobberol  LsFsMMEEOL  3MMm3glol  sdmEsbgdol dom(gzs, Loddgby
3960990g0900L LY s LEWWOE YIS FgMdwgdIWos, M) I3HI0(3JO0L 3MMEILO s
dobob 9393900 935300 LM IOMH030 M1YE5TIBESF00LS S MYRMOMHJOOL 30MIMdJITO 56
396bMME09Wwgds. FoMALOXYIGIOL QBBMEME309W9dOLSL TIDMIMMGIJO YoMgdMYdOS
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365 833033990L 3MHMEgLOL LYTsMMYGIM0Z30 IMfILEMOYGdS, SM5dgE IMMFILMOYIOIO YOO~
9600™Md930. 33039006 3OM3gLOL  BsFSEgd0? BTl  goblbols s  5Esdosbols
2BHOJd0L 330l 0BEIMILIOL FMEOL B SBLOL (3308 JOM-JOMO HPYWO FOIMDdEYTSS.
5003Md 965950l godmdogdol, sdbsdsgol godmzwgbolls @y LYol gr9d@0sbs
396bMOE09wgdoLsM30L oo 60d369wMds 5J3l Lobgwdfoxmlb dogé dgddboer Lsodgm
1535OMOEYOM03 M9:0aL, 0ol Q5m35wolfobgdom, M Lobbol LsdsGmeol 3GmEgldo

5330L MRWGds 396Mbol BsMgddo d91bLMI3s50 bs bnMmEogergdmol.

500530560l MBEGdIMS O JOMOMOE MOZOLYIBGISMS (330l 3MbB39b300lL F9-6 dmbero
0035¢0b{0b6gdL  LodsMm0sbo  LolsdsMMEWMl  gsbbowrgzol MBgdSL ©s 0d39 0dergzs
065900l Jobodow Mo MBgdgd0L BsIMbIMZoel, Bdgams MHoiEblal 809329036905
05O olL YRE9ds, 3Jmbgl 1s3doMOLO O™ s TGO GIMBIBO Lo M MO OE30L
dbsdBOEIOS©. U Ol FDOZIMO BREIGDSS, MHMIEOL gobbm®mE0gEgdols M OOMBlgEYmesS3
Lobgedfoxzmad Mbos 0@Gz0Mmm™U.
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The Concept of Proof and Its Transformation in
The Science of Criminal Procedure

Lela Gudadze®

Amiran Mosulishvili?
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Abstract. The concept of proof is one of the fundamental institutions in criminal law, it determines the
methodological and theoretical framework for establishing law in the judicial process. The article discusses both
the legal and philosophical content of proof, its historical development and the transformation it has undergone
at the modern stage. Special attention is paid to the rules for distributing the burden of proof, the standards for
evaluating evidence and the role of the court in the justice system. Georgian and international analysis is also
presented, which allows us to clearly consider the main trends and challenges of the transformation of the
concept of proof in modern legal reality. Finally, the aim of the article is to show how the theory of proof in the
criminal justice process has changed over time and in accordance with changes in legal systems, and to conclude
that at the modern stage the concept of proof is closely related to the protection of human rights, the principle
of a fair trial, and the indispensability of a full, objective assessment of evidence.

Keywords: Proof, Evidence, Standard of proof

188



2M0gme HMd5Jodol Lsbgemdol Mboggdlodg@o

L5BMYMYGIN030 BMICIMEOMBS BsTormerols 30939630sdo
Bsg®HmMsdmGoLm 3MgdEogol 9sMgdomo sbsgrobo

305 ©9356mB0d300!

30MMY0 335M53bgm0s?*

1.2 a0 HMd5Jodol bobgarmdol Mbogzgdbodgdo
*3sLbolidagdgwro s3¢MGo: giorgikvaracxelial993@gmail.com

MHgbomdg. bsdM™mTo  goboborogl  LobmAsMgdol  BsMIMEmdol 3603369 mdsl  sbsdoyarols
3693963006 LoLEYIs0 s LMOZsBMBL  LogMMITMOHOLM  3ModBH030L  FgEIMIBOm  SBsEODBL.
dodmboaros bgosbbgs J39ybgdols dm@gegdo, dsm dmemol oo dMo@sbgmol Neighbourhood
Watch, 6og®sbogdol 8v9603035¢0v6m0 MlsgOmnbmgdol 3sOEHbom®mmds, sdd-o Community Policing,
0530mbool  M3000MGYboBIdMwo  3oGHOMEgdo s bIbobsgom®mo  J399bgdol  LmEosw Mo
Bo6rn)mdol doymdgdo. s©0bodbmewo dm@gugdol 9i3qd@Eosbmds 8953sbgdveos domo 0bbGo@iso-
Mo IBsMISFIOOL, LOE0IWMOHO  3530GSWOL S FobsNEgdol mbom. LEs@Gos g3y 033wg3L
Logdo®mmz9wml 3609396309 365gGH035L ©s dbgE39w™Mdsdo 0gdL LogMHMsTMEMmOLM AsTM(3O0WIdOL
5Q33o300L  IglodgdErmdgdL.  33wg3s oh39bgdL, O™ FoMmBoBgdyeo  sbsdomeol  36g396G0s
9939996905 Lobgdfoxzmb, LoBmASMIBOL s 3MBLTMZMMdM bgdE MOl IM35¢THOOZ0 MSBTIMMI-
MBS, M3 BOOL BEMBdSL BoTsMMICT (3930 MMRIBMGIOLSET0 Y HF30MIOL sbITsgol Mbgl.

153356dm  Lo@ygagdo: LsbmaomgdmHogo hsOmMMEMds, Bsdsmol 369396309, LogMmsdm®molem
365943039, LEXIOM 30035, LoHBMY>MJOOL BEOMBY, LEToMMSEOTFI30 MMHYbMGdO

dglsgsemo

0565990060m39  LoBMAsMYdsdo 650l 309396305 906  gobobogrgds  dbmem
Bo3oMMoo9(3530  MMPobMYdol  3sLbolidygdwmds.  Lobgwdfogm  0bLEGHoGGHIdOL
d9L5d9gdEMdO0 FgHBOMME0s 00 F9db3zg3530, 09 LoDBMYs™GdOL (936900 56O G056
BoOomwbo  Mlsg®mbmgdols s LsdsOMEgdMH0g30  Faldogol  dgbs@hmbgdol  LogMHmm
36m39Lbdo. LHmOg 580GH™A, LgMMSAMMOLM 365dEH03530 LYIED MROM BIMOMO 3MEFIL OIS
obgomo doymdgdo, MHmIwmgdoa 360930630l 58329dbgdl Lobgadfommbs s LsbMmYsMIISL
Fm6O0L 350GHBOMOMO.

LOBMYSMYOMH030 BIOMMWMOS  BsTomols 36939630580  eolbIMdL  Imdogsdgms,
3M5LIMOZOMIM  MmERB0B30gdOLs s  3gHdm  bgdBHmOol  sdGHo®  dmbsfowrgmdsls
56595900l 06550899 d0dsMge 1oddosbMmdsd0 - FYgdEo 0bRMMTS300L J5(33C0MS
5 36Mmd09gMHgdoL 5o gdom, FMZMNOME0 LHTIMMOWT35390096 3MMOObsE300mMs
@5 6oLl g830M7d0L 3653030 J89Yd9d0m. 5333560 oEAMBs 565 Fbmem 53306901
565050l Mmbgl, 90539  9d0gMgdl  Imdoeodgms  Bmdsl  LsdsMmergdmogz0
0bLEGOGHMEG IOl S byl MFYMdL ©GIMIMIBH0IO LsBMOMYIOL 45630005619dL.
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330930l GoBsbos  ©obs3seols 3609396300l LBIMMTo  LobMAsMgdoL  BsGN™mdOL
159M5IMOHOLM  IMOYgdoL Sbs0bo, Fomo 9g39dE0bMdOL Tgxsligds @S FgIMIOO0MO
908mbogs, M3 Bsdowgdsl 0dwg3s 259M3w0bEgl FoMds@gdmwo 36odGH039d0 @S Fo00
5Q053(3)5300L 3@ gb0swo bgs §399bgdolmzolss.

L b3BMYSEMIOM030 B3OMIMYMIOL MgMMOMEo Bsgwmdgzgero

LOBMYSMYOM030 BOIMEXOMIOL 0Gd DT>l 36939630580 Fotdmodzs XX byw3bol
d9m6g bsbg35MGdo, HME 300T0bMmEMmyom®mds 33e93000s 563965, HMA Fbmemp MHg3cMglowmwo
3003035 3960 YOOM63gymxal ©sbsdsmeol Ggd3oMgdsl. 53 3mb3gBEool Lsgmdzgaros
»community-oriented policing” 5699 LoBmYoMgdsHg MOH0YDbEHOMGO0 3MEO(30M0 JMEIWO,
MMIgoE dmgowedggdl 500g35ab 5Ms MMM LETIMMIWITFIZMS JMBEMMEOL Md0YIGU,
653900 OHMYMO 3 MLsROMbMGIOL 1sb5FMbsHoErggdL.

936M30L LodFMUs s JogMml JogM 8999853900 M 3TY6EHJOOL Jobg300, IBSTsIEOl
3619396300l HoMmdo@gds 8609369mgbs 900l ©sdM30Ido 035Dy, vy Msdwgbo
540605 LHBMYPSMIIOL bb3oILHIS XAMBO 5ROWMIN0Z3 Mbgbg (UNODC, Handbook on
Crime Prevention, 2010). dmdoesdgms BoMMEMmds d90degds 2sdmobo@dml  bgssabbgs
amOHIom:

o MLOBOMbMYdOL 19356 X33gddo dmbsfoergmdoo (,neighborhood watch®);
e 5boERsBOOMO IBITool 369396300l 3OrMAM5T)dT0;

e 565L58MOZMMOM  BYJBHMOOLs O SEFOWMIMOZ0  BYOLYBWGOOL  JODMIWO30
060(305¢3039000.

09MOONWO©,  LsHMPOEMIdIM0z0  BOMOWMM™Mds  98wdbgds  bmE0sEMHo  3530GHSE0l

3063983051 — 96w Bmgdoeodgms Jmemol bmdobs @s 3megd@ommo 3sbIbolidygdermdols

©mbgl, ®MmIgoE Fobs30MmMdGOL  3M0TobsermEmo  Ji3930L  T9I30MgdL.  3BHBsToLy s

3009 dsbol Bsdm™Agddo boBbLLAMos, MHMI Foowo LMESWIMO  3530GSwol  ddmby

BoBMPoMYd00 M390  9HgMbYdgh 3000030 @S LEBIOMEIOL  bME®IGOOLOETO

9MBogdsl, 3000609 bMWME LobgdFogzm 3MbEGHOMEBY M 30IOIEO LobEGIdO.

I1. L5gxOMSTMGOLM 35BS
1. 0O 3M0Esbgmo — ,,Neighborhood Watch“ dmqguo

©OQEO  ¥M0GBIN0  9gOHm-ghmo 300390  Lobgwdfogm ogm, MMIGEdsz ©sbsdsmols
369396330980 5gBHoMo© BIMIDM dmdowsdggdo. 1980-0s60 Fargdosb 0 Bsdmygoods
dmdMsmds ,Neighborhood Watch®, Hmdgerog 596005690l 530wmdM0g dmbobagmdsls s
3030sl  gOHmMdWo30  MLsBOMHBMIOIOL  MHBOMB3gymaol  dobbom.  dmgowsdggdo
93O 9300056 068MmMT530oL  BodsMmoErsd(393 MMRBMYdL  LogFgm  Ji3930UL,
JMOMO0L 96 396o0Bdol  Fgdmnbzg39dDy, bmerm  Jmerogos MBOWb39wymal 90
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0633008 LHGoxg  G190a00905L. 3300939006 00bsbds,  90bodbeds  dmegerds
9600369m3bs0 99593060 Lo3©gdol (fobsomdgy FodoMmmemo ©sbsdsmargdgdo s
39D5M 5 dbobergmdol bmds 3meogoolsdo (Home Office Report, 2018).

2. 6o g6 — LIBMYSMYIOM03-3MEO30MHO 35MEHB0MOMDS

60gMHwsbaddo sbsdsmol 309396305 ©sx8dbgdmwos 3M0bi303%Y ,Samen werken aan
veiligheid” (,90050 MUsBOPHBMGIOLMZ0L FMTomds”). o LsBMYPsMYdIMH030 PO MDdS

bm6OE09wgds 3603035¢00¢)BHJO0L MbgHg L3gE0sWMEO SWsGHRMOTGd0L LodwysErgdom,
boog  9mdoasdggdo, 3moEos o LemEoser®o  1YMH30L9d0  GOHMMIWOZ5©  5Y)b9b
3600MO0GHYGHJOL.

50 000350 2oblo3MMYd0m 9839JGHWIM0 900 FoTMOVM SHIWRIHBOME? I65T5Y™s6
06 dM5d0: BoDMYPOMIOIM0Z30 LOZM (39900l Fobs0IGds, L3MMEHMEO 5JEH03MBIOOL OB0bIBIY-

05 5 Jhob A9bsmgdol 3OMAMdgd0 3B60dzbgwrmgbs $930MgIL Mg30030L Toh39b9dgEls
(Dutch Ministry of Justice, 2021).

3. 533 — ,,Community Policing" 305J&03s

589-80  LoBMYsM™GOsBY MMmOIHEBH0MPIMO  3:M0E0MYds  [oMImoaabl  39gMIHo
3003030l 8603369mgsb  3m33mbgb@L. ,Community Policing” 953dbgds  dmgowsdqos,
5QR0MdM030 30BBYLOLS O LEBIMMO 3530 MEORIBMYPIOL 965TIOMICMBSL, LOS3
90560 965 FbMWM© IBIT5EOl Q9dMZWghs, 56589 Tolo 3693963055. FBI-0l sbgo0dols
9d0bg30,, 59 MYl 6YMR353 2590305 3:ME0E00LA0 BEOMdOL B gmbozMGmo©
9653500x3gMOM3506 00999030, 49bLO3MMMYIO0m Jogrsdgddo, Losi OLEMMOMWSE SOBYOMIS
1535MW 5339305 5 LEBMYPSEMYBOL 3O MOMNOYHMNMds (FBI, Community Relations
Report, 2020).

4. 0530b05 — LEBMYSEMYOOL MZ300MMYBOBYdMMo 3M939630o LEBHGMIEGHwWGM9do

053060580 Bsdsols 3693963001 IMEIWo A9BLEIMNPOYOMWO 0BEIMGLOL bogsbos. of
9g09q0L 3000MM560DgdMwo XeMRgdo — ,Chonaikai” s ,Bohan Patrols”, ®mdwgdog
(93O 35GHOHMWoMqd)b  dbgddo, ofymdgb LsobBm®Tsgom T bzgMmdl s
53000009096 5boERsBOENME  35LboLIYYIWMIOL  FMNWEHMEL.  5©0bodbmeo  LobEgds
999456905 053mbMH0 LoBMPSEMYGOOL 3:meg]BHOE FMOOWLS S LME0SWME PNF0MMYY-
WH3E0sL, GOL gsdmE 053mbosdo Abmxzwomdo 9gOHM-9OHMO Y3gmsbg dswo IBsdswmols
0539690905 (National Police Agency of Japan, 2022).
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5. 135600653090 BP0 — LSO BoOOIMEMDS s 3093963090
29bomemgds

d39090bs s bmM3930500 ©sbs3omemol 309396305 gobobogrgds MmamM LmEoswIMHo
30000¢MqMd0L Bofoeo. s 3093500 5J39bG0 3900 2B gdsBY, LmEosE MG 0bGgYy-
53059 5 bOERIBOYOOL ILSJIGOOL 3MeE0E035Dg. B3obobsgomMo doymds bsbl
»L359L LobgedFogmbs s BoDBMPsMYdOL GOHNMIOZ 35LwIbolidygdMdL, MoE LEdME MM
5930690l 65350l 3569Mm0M9dOL bmEoserme Logdzargdl (Nordic Council Report, 2019).

IIL. bsgs®omggaml 30sgdE03s bsbmysmgd®oz0 BsOmvymmdols 3mb6¢gdu@Gdo

LodoM039w ™o Esbs3seol 3693963008 3M0FH035 JBI3MIM035 F0MIMPIOS G3OMIYWO
UBHBIOEHJOOL  Tglodsdolo. J3gybol  Lobberol  BsdsGmErol  3mEwo@ozol  gMm-9Hmo
36M0mMH0GHE0 bimMgo 36093963000 30aMdgdoL 2ode0gMgdss, Mog sLobvEos MHmyme3
Bo3oMMood393  LAMSBY090do,  sLY3g 9RO MDMOZ30  MZ0MIT>OMZYIMDIOOL
36659903d0.

Logeolbdms, MHmd 2019 gl Lodo®omggarml Gobogob Loddgms LsdobobGHMmd doomm
565950l 36093963006 LEHMOE IO, OMIWOL JOH-9HPO JOMOMSO F0TOMNYGdS SGOL
LoBMPMGOOL RO MOOL A5dE0gMgds BOTIMMOET393 Lodd0sbMdsTo. LEHMEHIA00L
80Bsb0s Imgdosdgms Bomdols 5350wgds 3¢oE0obsdo, 3mdbogszool dovdxmdgligds s
MBOBOHOBMYGOOL Bo30mbgdTo LoDBMYsMYIOL 5dEH0MO MHMEOL Bsdmyoe0dgds.

901bgs35@  5dols, 3Mogd@035d0 XM 3093 d90obodbgds Mo8gbodg 8b0d3zbgemzsbo
360200 do:

e LOBMPOMIOOL B0 0bBMOT0MYIIMdS IBToIEol 3619396300l BMEMTGODY;

e Ingdosgdgoms 35L0IOMBS 303055056 MsbsFIOMAIMBOLS;

®  5M515305M0LO 35MGBOMOMBS >YOWMDdMH0Z bgeolivyRwgdsly s Lsdmdowsdm bgd@Emml
dme0b.

50 999mf393900L  FobgI35©, dmEm  {egddo  L0bgMs  M5dgbodg  dmboGomMo

060305303s. o5gowoms:

e ,09DmdmdOL 3OMaMmsds“ (Community Watch), Gm3garog 0000wolbol go®3zgme «936903d0
BOHMb39ymRL dmbsbergmdols 0bgm®Iocmgdsls MObol MsgmmMbMmgdol Lszombgdby;

o 5boEasBOEMMO PGB0 s 36396300 bR, GMBWYdOE 0GOS
13MOL S1530L bR SHBMEYOOL BN MdOLI;

o 505L500053MMBM  MGYBOBIF0JOIOL 3MIMYJBHIO0, OMPMMOES ,30M0T0bseol 309396300
b sHMYdT0” 9 ,ddMOdGIOL BsOMEMdS 3mergddo®.

Bogdomm39wml 3Msgd@ozs 9B39690L, M Jombgszs LolEgdnemo Hoblgwobs, LaBmysm-

906030 BSOOMIEMdS 9O 300093 IM0mMbM3L 0BLEHOGH30EM O 3MWEGHVWIOI FOWEMmTS3gO,

653 9930090905 L3O FMOYGIML Josbermgdobmazob.
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IV. LsgHmsdmMolm 99693000 565¢n0Bo

159MHMTINOHOLM O JoMIMEO 3M5dBH030L F9MYB0MO 565w 0HO 0dErg3s FglodwrgdEMdsl
©53065bmm, HMI BsDMPOOMYPIN030 BsOMMWMOOL 9839dEH0sbMds 360d3bgmgbs s60ol
©59M 30009000 153 JOMOMSE GodEHmMbY:

1. obLlGoGWEoMmo TBsMFIMS s Lobgedfogml 3mmo@ozm®mo 6gds 93OM3Mw ©o
5096003M 439969330 LEBMYPSMGOMH030 B Mmdol 3MHMyMod9dL 99g4sMgds 935530M
Lo3sONEg0M030 BIMPM s ©og0bIBLYdS. LodsMrmzgermdo dbgoglo 3MMyMmsdgdo bHdom
d900bgg3sdo  bmM309e0©gds  @OHMIB0MO  3OHM9dBHJool  Lsbom, ol aodma  Jomo
90035 M0dS LB O;

2. 3MGOHMEOo ©d LrEos Mo goMgde 053mbools s 1360bsgool §394bgddo Lobmys-
©MIo0L  Fo@owo  LME0sEMOO  3530Gowo bawl MHgmdl Imdowsdgms  9dGHoOmMBLL.
Logdo®mz9wmdo 30 BEMdOL sdso EMmby Lobgwdhoxnm 0blbGHoEMEgdolsdo bdoMsw
55396Mbgdl Imdowsdgoms BoMOIEMBSL;

3. 39650985 s (36MdOYMYS 49630090 39969080 3619396300 A9BsNGdS 0ffygds
1306, bmwm b03gMLOEYEHIO0 S 3905 S9E0IMIE Tmbsfoergmdgb MLsgHDbM-
900l 37 GHOHOL BMOI0MYd530. LodsMmzgwmdo gl JodsMmMIEgds XIO 3093 LMLEHO
Bgds, 09935 29650930l LsdoboLEHMMUS s 3MSBTMZOHMIM LgdEHMMOL MSBsTIGMAI-
@MdS dcrem Hengddo IbsMos.

39056900000 5650D0o (3boygmxl, HMI LM 365gdEH039d0L [o®mBoBHgds ©s531)dbgdy-
@05 36053509 BHMO 0565FIOMIMDIBY — Losg Lobgwdfozm, LEBMYsMIds S 39HIM
19JAHMO0 JO0sbs© dMmJdggdgh. 98 FMYOL 5I3GHIG0S LOJOMMZIML  B1YoEMdSTO
90mbmgl HMAMEO 3 LoBsMMNEYGOM030 B>DBOL odE0gMYdL, 0lY LeMEosW Mo (36MdOYIMYOOL
5050 905L.

V. 5153365 s ®193m89bs30900

BoBMYPOMYOM030 BIOMMIMds 65350l 36939630080 Fo0TMoygbl msbsdgmm3y
36030bseMo  3mEoBozol 9ghm-ghHm  Jmoz5M  B08sMmYgdsl.  LogMmsdmEmolem
390030000905 9h396gdL, MMA  Imdowrsdgms  9dBHowGo  Imbsfogmds  MLIFOHPBMYdOL
LobBgdsdo 5930MYOL IBIToEEOl MBYL, BMEOL LHTIMMIWTFI30 MOYIBMYdOLsETO
BMd5L s 53E0gMHOL YIMIMSEOE FTSMMZIMOSL.

3309306 Loxgdgzganbg 8g0dergds Bsdmyserodql 990ga0 d0MO0MOEO  ©IL3309d0 o
930096 5(30900:

1. 0bLEGOGHWEOMEMO BsGBRML g3deogtgds: 54930¢9d9wos Lodo®mggaerml 356mbIgdermdsdo
3960L5BE3OML LEBMYSMGOOL BsOMMEIMBOL LoBsMNEGOMH030 BMMHTJO0 bsTsmols
3619396300 3mb@gJuGdo — BoQoWOMH, 5YOWMOM030 MLsROMLMYdOL LsdFMgdols
0bLEGOGHME0MbIODs30s.
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2. 3956500gd0oLs s 36MBOGMGIOL STomengds: 309396300 ABsMEGds MBS 2obgL
Lobzmem s BamboggMLo@gdM 3MMyMsdgdol bsfowo, Mg obMPOL HoWwIBOEIOOL
35LboldygdMdOL 4MHIbMBSL.

3. 35MGHBoMOMBIOL 3@ BMMTGd0L 89gdabs: LsFoMHms Lobgwdfonm MFygdgdls s sMIBETMSZ-
HMdM MmORB0BE090L FmMol dmdogzo 3m3bo3s300l sOBYIOL Q9dE0gMYds MIGYLIES-
Gero d9b390M9d0, 935@ M0 BM6O)F9d0 s Imbsggdms gozaols boldgdgdo.

4. b5BMY5©MYIM030 BEMdOL 50bs: 9539G09b0 3609396300L Lggrdz9geos Lsbmyswmgdol
Bomds  LOToOO 3930  MMRBMIIOLST0.  SToLMZOL  LoFoMms  2sdF30M35¢0Y
300160353309, 9bg9M0835¢0dMEgds S LaBMASEMdOL BsMMZS  4905HY39EH0wgdOol
d00gd0lL 3Mm39Ldo.

5. LogMMSdMMOLM  056530OMIMIOL  JomMT33905:  LodoMmzgermbmgol 360dzbgarmgsbos
9363530060, 459MMmby s Lbgs LogMHmsdmMolm  MmMsboBo30900L  Ho®mds@gdmewo
99 q00L 06@JM0MYdS 5YO0WMOM0Z 300EH035J0.

Lodmemm %5830, b0l 3609396300 396 04693 FBMWME  LETIOPDOWTFIZS

35LbolidygdMds — ob sMHOL LoHMYIPMYIM030 35UvbolidydEMds, HMIYEOE LBsFoMmMIdL

dmgoesggoms 36md0gMHdoL, bmdoLs s 3megdEHowemo dmddggdol 45630056Mqdsb.

350mygb909e0 oGHIMsGHWYOS
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Public Involvement in Crime Prevention, Comparative Analysis
of International Practice

Gia Dekanozishvili'*
Giorgi Kvaratskhelia?
2 Grigol Robakidze University

*Corresponding author: giorgikvaracxelial993 @gmail.com

Abstract. The paper discusses the importance of community involvement in crime prevention and offers the
reader a comparative analysis of international practice. Models from various countries are reviewed, including
the UK’s Neighbourhood Watch, the Netherlands’ Municipal Safety Partnership, the US’s Community Policing,
Japan’s self-organised patrols and the Scandinavian countries’ approaches to social engagement. The
effectiveness of these models is assessed by their level of institutional support, social capital and education. The
article also examines Georgia’s prevention practice and takes into account the possibilities of adapting
international experience. The research shows that successful crime prevention is based on multi-faceted
cooperation between the state, society and the non-governmental sector, which increases trust in law
enforcement agencies and reduces the level of crime.

Keywords: Public engagement, crime prevention, international practice, public policy, public trust, law
enforcement agencies
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"BEXYO5ms JJMmbY 05tmds S FMEIMEO0L 30035¢0B30s:
15856000l 50335305 OGO 359m{393900056

Bobs 93gerodzogo!

UgMa0 X Mm®d96sd9?

L2a®mogme MH®d5Jodol bobgarmdols 1bogzgdlodg@o
*35bbolidggdgeo s3@m®o: zaza.mtchedlishvili23@gruni.edu.ge

MHgbomdg. 33930 99w3bgds 3003MMWo 3H9dbmEwmyogdol B3wbsdgbE e As3wgbsl LodsMmmegdMog
LobLEYIPOLS s  5sd0sboL oMM  MBWGDIODY. 29965 OBYdMOos  bmEosw Mo  Jugergdols
©M30bsbEHMMHO HMEo, HMIgoE 300GV NMHO  bobgwdfogml dbasglbs 8mddggdl s sbow
399m{39390L 9g3b60L HMYMEE 306500 3bM3MIOOL 335, 0l FodMbs@30l Mogz30LREGdL. BodH™Ido

2396b0wM@os 55805601 MBgdsms  3MBEIBEO0L  g3mE0s  3MYOLEGHMMOMWO  FYsmrMmgdowsb
296356500 gd@mdOl  0©Yqds0©Y, 053  Lomwdzgwo  BsmgeMs  YMBWGdsmS  Tgmmbg  0omdob
Bodmyomodgdsl. 98  3mb@gduddo, 3M0GH0INMO®E MOl AsBbowmo  3089ME0dYMEIM06Mo
0IMNWMR0s  (XMb  3gMo  dodmml  BobogglBo), GmIgwos  M30MOL30MEGds  Labgwdfiogm
M93o3E0dL, d0gbgEogs 0dols, MM M3mbEGOHMEW® 30xGwMwo LogmEg LYMOMBME LsnMmbgl
»ddbol 06030 MOH  MBEGdRL. AoBLOIMIMGOIMEO  YIMOMYdS JOTMBS  SEIRMOHOMTN O
9056039 ™dOL  GHOLIGOL, Lowsg 3mbGHIBGOL FmYMoEool 3M035GH0DIds 39HIM  FWsGHBMOIGIL
9603FqdL 2odmbo@zol LggHmdo Lobgudfogml dbgogl doswmnwrgdsl. b5B39bgd0s, GMA bmaogdm
09)MH0LEOJ305d0 (B549W0moE, 5d8-0L JobodswrobEMMo JoEyMmdol 30MMdJddo) gl SM09R39gJGHIOO
935305 0§393L bsdmdowadm MREgdgdol M3g3oL, 2oBLo3MmMMYd0m 30 FMFY3Es© XAwIBJOTO.
50530MOMNM 5, OIEHIIOHQ SOOL 35565 0BYd0 LogHsTMOOLM 3ModBH03s, 39MIM®, 50530560l
MBEGOsMS  930M3Mo  LobsdsOmeml (ECHR) 3693909563900, 6mIwmgdog doBbs oloboggh
Lobgwdfoxgmgdol 8oge  3OHM3MOE0MEMdol  3Gob3030L  o339L  396BMEGOLs s 3MmbEI6GHOL
BdEMm30MmGOOLOL. 33engze boblL Mlgedl s3GMgmagg J0dgM-sgMgliool, Fg30fMmgdols s bodwmwgzowol
3939390900l dBsO© GHYbabaosl s 9gHmzbmwo 0blEHOEMEGJOOL (Toy., Lobswbm ©sd339¢ol)
3659539JHIO M9og06MqdsL 58 A59m{39300Dg, Jo Mol Lado®mzgerml 3mbEgdu@do. bsd®mdo dowob
00  ©s13365009, ®MI 3MBLEHOGHM30MMO LB  FMmoMbMmaL  FHMOOE0wo  JoEAMIGOOL
19965396¢IO 25obg3sL s sbowo, GHMIBLLILIBVIOM s 3OMIMOEFOWO ToMYYIWOMYOJLO
BoBmgdol 9dmTszgdsl, Moms MBMMbzgmmymazow 0dbgl 306m3b3gd0L »i3egdgdol Lsmsbswm (339
3WMBSWNG  30BON  93mdsdo.  30BMWMWo  G9dbmmmyogdol  M3MY3gEIBGH™M DM dmm
smPgmegdol  256053c0mdsdo  BbsTIBBHMMI©  49MdIBs  LmEosw Mo, 93mbmdozmGmo o
30G039M0 MYOHMN0IOMMOIO0, 05353, 05308 TBO0Z, MIPO3o MO gsdMf393900 gmgdbs SOLYdIME
L535MHNGOM0Z LoLEBJIJOLS S 5098060l oMM YBEYIGL. Lm(305¢IM0 FIEOS 3EOGBMMTJOOL
23939bs  OEILEOIMI0® 03 bs BoLIEBHOMMOs, MM obobo ,30HEWIGO bobgwdfogmadol”
3BJEosL 0dgbgb, Moz 3ombgzol bodbol 398 59gbgdl dsm FogM godmba@zol Mog30LwRWGdOL JsMmM3oL
3606(30390b5 5 39MLMBoEMHo Imbs3gdgdol o330l bo3ombgdl.
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1553396dm Lo@GY3g00: FodMboEZ0L 0630LvBREGdS, FOBOWWO MYYMESE0S, 5T0BOL MAEIGDOMS
dgmobg  00mds,  3MBGHIBEHOL  BMmEYMHOE0s,  EIRMOOMIN0  TIOMZIEMBs,  JOBYMTIIOMDY,

b0 OHO J909-3esGHRMM IGO0, 3OHMIMOFOMEXMOOL 3GOBE030, 3NM3MMS(30v90 doWOYBEJOS

dglsgsemo

B5d®™mdo JoBbo 0bobogl 490565OBML 5@5F06OL MBGdsMS 3b(39BEOOL OLEHMMOEO
930305 (30OMLOL Y3EIMIEF00ID MBWGIMS Tgmmbg MomdOL BsBMYs0dgd5d©))
89585bmb 58 BWIBIBOL IEZ0L JBIIHNOMDS FEMBIWYH FoBON LogOE)do. 33w3d
3MINLBOMEI0s MO0  JOMOMOIEO  3OMOMGTGH030L  3O0GH03MW  gsbbowgsbg: 3oMzgwo,
Lobgdfoxzml MHgas3ool  5ME0EdEMds  3009MHE0dIOEHIM0DM0 00)gd0lL BmEDY
(Om3gwoi §oboswdgymdsl Mgl BoMggzsl) o, dgmeg, 3mbEHIBEHOL  sEymOGOmIME0
9mgM5300L MOL3Yd0, MMIGEoE 390dm 303356093l Lok oMM 396300l 560FOb. 2obls3Mm-
900 YMoegds 9odmds GHMobLLOILIBOIOM MHgA0Mgdol 2sdm{i39390L, Ssdosbols
MBGOIMS 93OM3Y0  Lobods®mnerml (ECHR) 36MmaMmglbrme 365dBH0o3sl ,»gosd93H9dweo
39bBMEOL 30939630500,  s3Mgm3zg  Lsdmdowsdm  MBEgdgdol  IM®3930L  BodBHodL
90b6085¢nmMo MH9gaes3ool ddmbg 09MHoL0dE0gdd0 (Fo49W0ms©, B9MI6056 Jmdswrsdg-
90056 80956MH9d530). 65dMMT0 515939 5965¢0BGIL 3089M-FoE5MBdOL, Lod g0 ol ool s
0L3MH0d0bs30wo 3m63HIBEOL 293039 gdol IBsME GHYb9b(3090L, dosm TGOl LydoMmngq-
Ml 3063 9JLGH00, s 3360, M 3MBLEOEHMEOMEOO LETSMNEOL BP0 J0EYMIJOO
U5 F0MMYOL B965TI6EHE 5©3GOE0L 0RO M1YoEMBOL sboe BMmmMbM369dmsb.

1. gogmmmo g3mgdol g53e9bs LsdsMmmMsEBY: LrEosmEo 3eo@GBm™MmIgdo,
2°0m{i393990 5 sbsewo LsdsMMNgdHogzo Immbmzgbgdo

0™ s gmegdol 9633w Mdd0, G0BOWWO FHJIbmermyoqdols LHGMsgds 35630ms09d50,
5Q035WMMs©  Fg339ts 5530560l BmEosw Mo Lsdysdm  (9odgmsdzowo, 2022).
(33W0g09008  Mm309dBHO© 0930 LEBMYSMIOM030  Logd0sbMdOL  FMsZoo  LBgGM:
L (305OO VJOHNO0YONMBYOO0, §30bMT035, 3ME0EH03d @S B3 F19356M05 BOTIOMEYGOGOZ0
LbobGgdgdoo  (Siderenko,  2020).  LmEosEOO  JugEgdol,  0bBMOT>300L  A5(33 oL
3B BMOIGO0Ls 5 MmbErsob 1gM30L9d0L 4oBYBsT obs30MMds 5EB05BYBdOL, Lobgwrdfogm
mO206mgdLs @5  d0BBLL  JmEOlL  MOMNO0IOHNIINEIOOL  sboewo  FmEMIGOoL  FotdmJdbe.
50530OME5Q, 59 33gbsd 256530MMmdS sboro 259mfj393900L Moo Bszombgdo, HMIgdos
53533009005 063HJMb93-103M3980  55d05bOL  MBWGdYBOLs S M30LYIREIGOOL
©5335Lm9b, OHMYMOF 300500 (3bM3MBOL" bgarymgzol MLsaOHMbMIdOL Lozombgdby, oy
3060L d0gH sHOOL Q58MbsGZ0L ,LOMOMEHOE" LoMYJOMDIDY, M55 sOG ) 0l 0dZ30505
06@9mb69¢-bmEomdol ymzgwEEoe® 3bmazM9gdsdo. LHmMgE 3oL 50bodbsgl sdgcmo3geo
833935600 ©gbogw bzme™m3z0, H®MA ,,30BO §30J580, LeEomdol 30O 3bM3MIOOL W33
9m0mbmgli obgom LEFsODEGOMH0Z BsOBML, HMAOL 3HOMOOGYGH© 093935 306MH0L 39MLMbS-
M0 0683mOT5300L o330l IMs35¢abM030 SB3gdEHYd0“ (Solove, 2008). 53 MZ5¢ELIBOOLOM,
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3030dMHMd” 96L53MNOIIMs© 50L60T65305 9.0. »EOBOMW 3EsGHBRMMT>DY* LmEosEMMHo
Jdgo0olb  O®MmEro  Lobmasmgdmog  3bmzMgdsdo.  OmymeEz  swbodbmwo  Lsgombom
5063 9M9LYdMwo 333935600 b. 9bageos mMegz0l BodMmddo 50bodbogl ,LmEosw® Jugwm
»390L0MJB“ 34ogL MM JoEr0sMEDBY FgB0 dMIHTsMgdgEr0. 0l 303l LobgedFogml, Mol
300GOXO0 BIOOGHMO0S M0l 30BN 3WHGRMOTS, IndboMgdmgdo - Imbobegmds,
bom 356mbgdo - ,,dmababr@gdol 306Mmdgd0* (9bygeros, 2022).

2. 500590560 MBgdsms 3MBEIBEO0L g3mE30s: OO JoME00sB* oMo
LogMEoL MsbsdgEMM3Y 390m{3939050009

5005305608 MBWGBGBOL  IE3L, OMYMOE MIDZOJLO  POMGIMGI0D  Bodobl  dosBbos
3690LGHMM0ME0 LoRwdzwgdo. XM 30093, 3.§. VI Ll-do, L3sGLgmob dgxng 3oMml I1-0 d9Jdbs
®0bob 30¢06EODBY 53MGHZ0BOWO 9.§. 00580560l YBWGIIMS F30MZILO ©OYILIMSG0S,
Mmdol  dobgzomsg »,OMmErm  dmgmem  dmbmdsls s BszmL . dmbgdMog0s, MHmI qu
©™399996@0, 530L0 5OLOM 5E5T0BOL MREIGOIMS VY3 IMIFOOLIYSD 5 0sE FmML 0gm
ob om3mMoy9bs ,gm3eold3ymMmdso ©IgMm3sEol” (LHmMow 50335Mo© dmobligbogdwbyb
135MOLO IMBMIJGOO L3NNG MH3L) F0IE ,,300000 5gdOL™ 25FMbEZIL BoaMY0 505T0sbJdOL
2390l Imboggds@. 1971 §geol ,3060mb ©OEOLY ©Y3EMOE0d, 9@sT0sboL  MGEIGdMS
3063900 93 9M5300L LESEGHMLOm A59MmU (9300 LobgedFogmgdol yzgus 9bsbg 0msMdbs
(89wogdodzoo, 1988). 50530560l MsbsdgMmazg MBegdgdols s M30LBEGdIOOL SGBOL
ROIoMYOL Bog3rd39e0 B9ggss FbMME Fobdsbsmrgdamdol g3mdsdo, Grmglisg 9goddbs
09655)mOHMdOL, 1930LMBWGOOLS S 5©sT0sboL BBIBOMO YMBWYdGdOL Tglobgd 3oGm3zgwo
B0MbMBR0O-15FoMOWYIMH030 dMmdN3M5d9d0, Mol Fg0IYRsE 98 0@ gdds SLsbgzs 33m3z9L
930m30L §39Y6900L 936 3006LE0EE30gBLS 0¥ 356MmbIEIdMdgdTo (Kartyshkin, 2023).

50bB0db5305, MHMA 505F0560L YRWGOIOOL LoLEGIoL Bsdmyser0dgdsdo 0baroliol Lodgumdsg
0o {3erowo Ggo@sbs, M@l MFmszdgl sbodbmMgdsls FoMdmoagbws 3s6sdgb-
G5M0BIoL MBWGdJOOL 49dE0gMH Yool BsdoMfmbgw, Tmbsedool MBWgdgdol Fgbww3s.
Lm0 0byeolol Lsdgxzml doge 1215 figwl dgddboero 9.§. oo Jos@@Gos” (magna carta)
0oM8Mo9bL 999mado m5bsdgM™mag LsdgsmML B0ge B0 OO 5Bl MBWGdsMS
©93WM3300L dMO3956 oLEBHMMOM §0bsdm®mdL (Tate, 2024). 5439 bsBo bs goglgsls
063colol 35M¢sdgbGol dogm, 1679 gl 5530560L MREIGdsMs IE30L BIMRW9dT0
d00gde IgmMg 1360036935691 M3TIBEHL, HMIGLE 9hmEs ,35095L 30:M3ML B0
50bodbmo sdBHoom 9608369 mzbs 49633303 9sd0sbol JOMHOMOEO MRWGOIOO S
053068390900. 350958 9B FMfiglidoas Moo 3OHMEILOEXMO by30mbgdols, MBREMM

IG5 3960LBOZMS 55T05BOL 3MBLEBHOEM30M0 MBEGOJdOL OE30L Lszombgdo,
3369039 Lobsdomoem bolEgdol bygdosbmdol bggemm (Tyler, 2021).

500530560l MBgd9BOLS s 1530LvRWIGOIOOL 0EJOL Rolivb3s 5630 3MM bbols 3538060 Yds,
MmEgbsg  Bsdmyseods 300390 [omdmygbgdo  Lsdmdowsdm s 3MmEo@03MmMo
"REgdgo0oL  dglobgd, GMIGd0E 9393000900 0gm  LoBMYsMIdM0g  (3bM3zMgdsdo
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9mbsHogmdol 3ogdsbmsb, dggw 896 dbwer 3cmeoligdls s GMdol Mglidwdwrozsdo (Bauman,
2012); oodgs 96¢03996 LaBmsmgdsdo gl 009900 3MEILEIOMES 56 doger Imbobergm-
059, 9589 TBMWME 3M0300 0O FmJowsggms FIBOMOME 35GJRMO0GODY. To
1599399699330  55F0sbOL  MBEGOGIOLS S MOZ30LIBWYEYOOL  3MBEIBE0S  MYWOROIMHO
ALz dbg39emd0l RBMAWGOTO 3005MOIOMPS, M5353 393w9bs FMIbObs BodsGINW0s-
BmdoLs s FoMLoKR YOOl 3G0b303900l BMMToMYdsbY (Zaiets & Pohoryelova, 2021).

565990060m39  LsFYomMTo 553056900 Fggdbgl  55F0sbol MBI HE30L
"360939096G™ MomEIbMdOL 5JGJd0, ©Y3WIMS(30900, 3mb39630900 s 5.9. sxMgm3zg d90ddbs

58 856932 0MYdI0 606To0l 9BIIHYIM® E30LS 07) PIORZIILO NBWIOOL 50EEIbOL
96535000  99do60bdo, I3 J0bgegz5  LBodsMNEgdMoz0 d9dsbobdgool oM 339090

LOHMEgmgobs, XXI Lom3mbgdo Eox®MEo  @gdbmewmyogdol 256300069350 ©s domdos
»793MbGHOMEM DO sboero godmfiz3900L 06599 ©s5ygbs 50830560; 8635600 godmfiz93o
37IolbIMOL, vy MsdYbs Tgmd0s MobsdgmMm3zg bmMIGIL 30MM369d0L Lomsbsm
53306 MBOYB39WYMBs MBI 0bRMmOIsgo bLogmEgdo, LmMgo 53 bszombby
903D50s 39gOHML 50530560l MBEGdsMs MPowrglo 3Mdoldmol sbys®odo (A/HRC/27/37,
2014); 500580560l 15393580l Bodmyse0dgdsHg 0O 253c9bs Imsbobs 1215 farols ,Magna
Carta“-do B50gdv9e0ds 00099035, MMIEol Logmdzgwbya 990BYMES IMbsMJol M30mMBYdMdS
Q5 0593300065 30636900l 3306 JOOHOMIO 3M10B303700. 2obTbIMNEGOWMdOL g3mdsdo
(XVII-XVIII bb.) 3000mbmgmbndds, Mmam®gdos 0y3696 xmb ermzo, dsten dmb@glizoy, 596-353
b s Bb3g900, 496530m909L 09969300 MBGdGOIOL MMM, MMIGETs3 9sd0sBL
3961mLsBO3MS 29bMYgMmBgo Mogz30BWGdgd0. LHimGmg 53 3gM0m©do goBbws 3MBLEOEW-
3OO0 ©™m3MIIhGHI00, MHMIWId0E  SV0MgdHI6  LogmaEbaol, ™egolbIBEgdOLy
15379MJOOL MYBWGISL, OMPMOF BsTIOMEYOM030 Lobgwdfoxzml 3M06E03L-Bsgmdzgwl.
50235050, 963650 GPIWMBOL  0YgTs  Slobgs  33m3s  93T-0L  OTMYY30EYIMBOL
93565305903 (1776) 5 LogMbygmOl 5E5F0sbOLS S dmgsesgol MBEGdgdIOL YIEMS-
30590 (Manya, 2022).

3. 500590560l MgBgdIOOL sH3Eo MomdYd0 LadgEboghm EolizrMLBo: LmEosewMo
313993900 ©s 06xMMIsEoMEo MBYdIdOL 356LsZMMYdmwo 3603369 mds

50530560l MRWgdGd0Ls O MO30LIBWGdYOOL, OMYMEE B3MIgdEIdLMmO 3006303900l
Bodmyse0dgd5d0, 53M9m39 960d369wm3zs60 Hzerowo dgo@sbs Lbgsalbgs Bowmlimgom®ds
0©YMMR090ds. 3eollogM@Ts WodYMOE0HIds, OMIGEoE XMb wm30Ly s 5sd Ldo@ol
00099095 5532996900, 5P0bS 3060 M369d0L MO30LREIGdOL 3Mb39R0s (d0Fsd30¢0,
2006). XIX-XX bb-do hsdmygseodgdeds 130mliengor®ds dodobs®gmdgdds, Gmym®mqdos
oym  350JuoBdo, gaHoLEBgbEoswoBIo s byM3MBOBH030Dd0, b3l  5EsT0bOL
MRE9dgo0oL  (3690900. obobo  YMMOEEYdsL  5Bsb30egdEbb  LmEoswME  sli3gdEHndby
(09g9oms, IOMAoL, LemEoswMo MbOOMBlgEygmzols ©s  obsmegdol  MEwgd9do)
(Fasenfest, 2016).
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056599060m39 LsdgEboghm ©olgm®dldo, 5J39b@0 39gIds M5 TBMEME ,,3¢slOIMOO”
MBGOJIOLS 5 M930LYBWGIGOOL  GONMBEOMIIDBY  (Lodmgssdm s 3MmE0GH03M0),
565990 50530560l MBGdgIOL sHOE MoMdYODY, MMIYOLSE 2969336905 LmEOSEIME-
93b6m803ME0, 3M9JBHOMM0, 93MWMYPONOHO s F0BOMO  GJIbmemyogdols g3mdsdo
396L83MMMGOMWO 9GO MMO-068MmMAs30vo MBEgdgd0. LHimMmgo o3 3965369 ms
36008369 mds 0BMHYds 09bsdgMmgg bodgsemdo (lopez & Baroni, 2024).

4. MBEgdsms gMmby 05tMds S 3089ME0dYHEHM0sBMEo Bsboggl@o:
X6 3960 d5OEML ,,0050Mm¢)30009dMBOL EYIsM>E0S s dolo
A3060 36500l 300GH03S

93393560 3. wm3gL0 Hgdmom 5060869 b5dOMITo JoMOMYOL, D F9mdwgdgEos 339
0MLYOME0, 50530560l MBREIGISMS ,L5T0 MBS 999353V FOBROWI-E9JbME MY
93mgdodo  39000bog  4s0mf39390L (lopez & baroni, 2024); LHmOg GHgdbmemaom®ds
2963000009058 @5 99-4-9 0bEMLEHOOMETs M93mY3090 Boys®s L5xMIZgEo 0SBl
MREYOsMs  d9-4-9 ®omdOL  BsdMYs0dgdsl, MHMIgwos dmEgdmer dmdgbGHdo o6 sl
Abmxzwoml yzgws Lobgwdfoxnml dogH 9gHmbIs 500s6Mgdmo 36905, mdgs 9dGHocmo©
399009496905 OO 3 Bormbicmgomem 65dG:mdgddo, obg 0OHO0OE-Bsdg3boghm LEsE0gdLS
0¢) dmbma®sx0gddo (Rise, 2021); 0965990Mm™3g LsdsGOWwgdmog gommgddo bdoMo
5006086905, H™3 06ZMEOTo3041w-30530Eds Ber30v)3Ts BoFMoyser0ds MBEgdsms dmEgdbo-
©90990 6530900, H®MIJoE, 8M0sBOYIS OMAMEME 5©5F0sboL MBEGdMS ,,0gMMbY MDD,
0565990060HM39 (3030000DYdM0 g™ GOHMbTSE 50sMYOL 8g-4-9 MoMdOL MBENGOSMS
390339 Bofowls, qligbos: MBwgdgdo, MMIgEoE 03938 3005 Jmbo39890L, 3oMm3bgdols
36mb0dMOHMIOL ©s330L 906G, sSDBMOLS Mg LoEGY30L FodMboEZ0L Mo30LYIBGISL,
903mfgemHobs 5 bo3MIMB03o30M BFw)SEGOIMS MLORMMBM® 25dMYghgdols »BWgdIOL, S Mo3
d600369crmz560s  0bBHMBgE  LsdgomMmTo  [oMmIMIMBOWO  YM39gWOPOMMO  ,EGOBOWO
POPNO0YIONMOJOOL” MB3gdgdL (Grimmelmann, 2009).

500530560l MBgdsmMS 39-4-9 MomdOL 0BIT0IMO Fob30mMOOL MZolsBEOOLOM, SxMgm39
GoBOM Logmagdo LemEowdol MOMDOIONMBsMS, Lobgwdfoxzml TBOOELE ymzgwy3zsG0o
Bog30Ls 9b6/s 9Dw39g0o0olL [obssmdmgy 39wsddmgdol 9.f. 30090037 EIMH0HE®
0560539LAL HommoqbL ,electronic frontier foundation”-ob (EFF) 0565005993w9dbqd¢0ls xmb
3.000mml dogm 1996 fgl 939035000L . omlido d9dw9dsggdero 9.f. ©g3WsMsE0s
Lobgefimgdom ,a declaration of the independence of cyberspace®; (Perry & Barlow, 1996);
05OMML  doMOMO©  F0DBBL  FoMmTmoagbws  3M0GH035  bgrolyRwgdgdol  dodsMm,
OMIwgdog  (30WwMmdEbIb  30d9M-Logmag  ,0mgdfY3osm 96339 BoMBmgddo.
5036086530 0930905300 d0MOMIE FBI3bogdL o). ,30090L03GE9, OMAMME sbowo
GINOGHMM05". B3Ol MNYJMOHO00m, 06EIMbYEH0 HoMBMoygbl ©sdMmM300909w bodgs®mls,
OMIgbsg 093060 IMdosdggdo 39sgl; 3). sdOLMEOEGHWIOHO MOZ0LMBEGS S MNZF0MYYY-
5305. 0 dooBby3L, BT 30096-bLemEoMIL Ms35 dogrvmdl BMmobEObmL WEMMmOYHNMIJdOL
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0932906905, bmwm 5dobsmzol 56 5MHOL LsFomm Lobgwdfoxmlb doge Logz5¢EYO MO
d9LoLOMEgdgo BM®IGOOL Hgbgds; 7). 306HM36900L 0BG 9B oMo 49630056M9ds.
056 doobbggl, MM 30RO LsTYsmMT0, LHSE (3906DMS s LEBEIMYOO 56 SOLYOMBL,
3009603039 HoMmMoPIBL  3EOBHBMOAL, LosE 9056900 009096 obMLsBLIMgwo
5096Mm00L 0bBMMT53093L, Mo3 bgerdgdfiymdos gobsmergdols domgdols, Mg 0bxm®dszool
39303900l M35¢BIBOOLOM. Yn39w03g U FoMmMoygbL F0obs3oMHMdL 50805670l FmErols
"OH009OHNMBJOOLS 09 3530060930L o®B539d0LY, MO(3 OIWIIOMOE S0LEHYds 0bo3z0OL
06@99dBHmoe®/ 3mabo@M6  4963000060905%9. F0339Bb0s, MHMI  do0sh  LsobEgeglms
0OMMl 93905300l 0l bofowro, GMIgEog JodsMmEos Lobgdfogm Lbol@gdgdol
dodsto ,,Governments of the Industrial World, you weary giants of flesh and steel... You have no
sovereignty where we gather®. 53 &9Ju&do 9mosHOHYds 0bELEHMOO LsTYsOML 0ABEJdO,
HIgm3 doMEmy 8mobligbogdl 999gabs06s: ,bmMEOLS s BMEWSPOL FIWIVWOEM
2039563)90m, 09396 96 254566050 bz396M960EHIEO 0, Lo B396 303M0dgd0m“ (Perry & Barlow,
1996).

9600 89bgg00, BsO@ML MZoLYBEWIOOL EIZWIOIF0d TJRYIWIOILYNBL YMZILRII®
L53oMNEGOMH030 M9RI530900L IHIUYOSL 06EIMBYE -3 o@BMMTJIT0 LEBMYSMIOMHOZ0
“OH00YOHNMIOL  3GM(398d0, MMIEs OIOL dEYMIsMgMdom, Jobo bggs 3009MHLogMEOL
30639JuGHdo 39006 3sLbMBL  MoMmd0EID  FoMBmImdo  gsdmfiz9390l, G390
063¢9669@0/ 308360 bsdystm 08gbs ymzwoldmdszgwo 89046s, GMA LsdsMmEgdMHO30
M937)0MgO0L 256939, 5530560l MBgdgd0, Tgodwgds  s©dmPbgl  LyMombmwo
LogO®MboL §398. d3MIEMML gl FoODESE ,d99ddMbY FoboBglEO“ 3M0G030L JsMEggbedo
399355 3539Owmml  MboggdlodgBol  3OMBILMEDs: 5. BmEGOLMEds,  OGMIgEdsg
BoJHMOM035©  B9OWMNML  ©Y3WMBE00L  Badslmbm  asdmbis  Lsdgabogmm  bsdMmado
Lobgwfimgdom ,an impossible future: john perry barlow’s declaration of the independence of
cyberspace” (Morrison, 2009); 36H™m3qLMmM0 50b0dbsgs, ™I dotermmd 99ddbs dewogMo
Lom3bgdMm, BMYX IO M3536M09w MBJOIMGOOL SBsEPMYO M530LvREIGOOL dgLobgd, 0©YsYIHO

06@gmbgBolL 3mbi398330s, MMIgdsg 3960 00MLYds 3M5JGH03MWO MYRMEs30930L 569Dy
3mOHoLMbO J0M0MS® 99396GL 9390790 ,BMEMNML Y3 IMOFOOL” YYBOM TYBHI© IEBHM30vYO

06905%g. dobo SHBOOM ,B5MWMML  (33¢0WIOJO0 S 3OMPMILO, MBROM oMMyl
0095096 B565G03L, 3000609 Mo, ol 5©0bodbsglL, MMd 3MIgME0YIO S MIbsTJOM3ZY
LodsBOM  5dBHMMgd0 bdoGms 0BoMmogzgb 5dg396m LbM03JOLT, LogmmsMo  3mIgMEOwEo
90Bbgool  oLo®H9g35. 3OMABILMOO  s1g3g 90b0TbIgL, OMT  BIOWMNML  EIIWIMOHFOS
39X 9IOJOMW0s W3OS OHO ©JIMIOSEBH00L LodsDBOoLMm 0@Ygdom. JmMOLMbo bsBL Mi3saAL,
Mmd 9.0. outlaw” ©93WsM5305 JIBol obgm JEAMTsMYIMOL, BIobmzoLsE B0IVGdI0s
Bn®dsGHommo  Mgoemds.  ©Y3Ms30s  ghmo  dbM03  wgoBHIMGH035©0  3doLg3L
0530L9IRWYGOOLs M) 06M3Zd30MMH  0YEgOL, YIEIPS 93539 ©OML ol HoMmBMmowqbl
d9Lsdem Bosbols s ByyoGMMO F9gaq00L figs@ml (Morrison, 2009).
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5. 30g8Oo 56mbodMMHMdOL ogrgds s MBMgdgdols FsMgaMEoMgdgEro:
3960Lmbsgrm®mo 8cmbs3gdgdol s:339, LoGY30L MOz30LRBEgdOL 89brmgs

5 930M30 LsbsdsMmneml 30M93990GHMEo 305dGH03s

06@9m69@¢-3m09603530930L  BOEILMID ghms  BbEYds  308OMMO  BMboTMOHMBOL
39bmdgbo, GMIgog  933w9g35Mgo0L  sHBMom  [omImoyabl  3ghdm  3bmg®mgdol
b9 dgmbgdemdol MBwgdol  2obbmME30gwgdol  sbog  RMMALL, GMIgEog dmombmal
L5FOONEGOIN0Z0 (330L ZOBBOIMMEMYGOME Fgdsb0oDBTGOL, MoE FMIBASMYGdGIL 0>
Lodygsm@do Lodwoegdsl 5dEg3l, 06EIMbyEd0 MMM0gHmMJdggdoLsl d9bowdmb bs3Mmsmo
0©96GH™Mds. 9Hmo dbE03Z, 56Mb0TNHMds oMo qbl 39Mdm 3bMm3zMgdoLy s Fodmbo@zol
0530L99Rw9d0L o330l I9JoboBal, AobLS3MNMGO0m 08 LEBMYSMYDY3T0, LOF BV
3960l baolbo. dgmeg dbMog - 96mbodmmmds FomdmBmdl domger Moy MOL3gdL, oo
dm60b 30eolffsdqdol, 9Ju@G®m9ooLEIEo 0bBMEMTs300L Fog3MEILgdLY s IBITsEgdMHO]
94099090l 30x3MMwo  Lodgs®mL 869w LgadgbBHdo. oGO  sbMboIMOMdOL
1535OMEIOM030 MYYMWoMJOs ©bs 0yml BWBLYdMo 39MLMbswMMmo IMbs3gdgdol
©5(330L  9MEOWGOEMILS s 0bBHYMbgBHTo  MO0gMNJIgYdgd0L 350 FI0MZ5MdOL
MBOHMB3gYmRol InMOL. FoQ90m0©, BMPO0IOH J39ysbsdo (OHMyYMEmOEss 3gMdsbos s
LoggM9bygm0)  899mEgdME0s  39bmbgdo, GMIWIdOE  M3gMeGHMMIOLs s 0bGHIMBYE-
36MHM350009M90L 5353 GdL, 0EIBGHOBRO0E0MYdS Fogfomb ImIbTsMGOGIL 496339w)0
9090090900L g engdolsl  (Bobsblmmo  Mm39gMs309gd0,  Lobgwdfoxnm  dmdLobmMgds)
(Bapnamosa, 2023). 50539 ©@OML, 0565990060H™39 9330093560900 00 d96 50 5396MIgbols
361535 (obbog 356 396905BY. 39MdmE, . 3MbGIMO JoMomMYdL, HMI 30RO g3mdsdo
396LMbosmo  8mbs(399900L (335  BMmombM3l  3MA3wgduvyed  BoEYMAsL, MM
00350bfobgdl MmO 0bxzm®mBs300L ©s3MTs3900L 3H9Ibmemmyom® ™Ms30l9dIMHYdIdL,
21939 90530560L BMbETY6EME MBEgdgdL* (ToHTapb, 2021).

3WMBSWNO0  30BOWWO  g3mdolb  30OHMdYdT0, 30O (3bM3MYdOL by bgdemdols
9600369mdsd  4obLogMmEdMo  Hmwo  dgodobs.  golyamo  Lomzmbol  dmemU,
30b6393G MO obLEBEOZOMMO 30050 3bm3zMgdol bgwdgmbgdemdol Bwbsdgb-
GO0 NBWIds,  2oblogMmMgoom  30BGWWO  g3mJol  306HMdYdT0,  dGYISEIOMOOL
0350BsBOOLOm - goHm-gOmo  dmfobsgzg Yoo 35305, ULmMg 53  bsGrs@ogzol
398mdsboos x96M 300093 99-19 Lomzmbols dofirOrmel 3bmdowo 3030wobEHIdOLS s
03309356M900L (1.396M9b0Ly S W.dMYbEOIL) 3wsbogs doBbgmo 6sdMMAol ,the right to
privacy”, 30939, bosE 90b0dbos, GMT (035G MBOL YBEGDS, 5MIJNZ] FMOLIBOIIL
565 IBMWMEO 306050 25635MFGHM39d0L  MBEGOSL, 9M6TgE MBREGOJOL  0bBMOT>30IO
33¢™bmdools 9gbsbgd (Warren & Brandies, 1890). ¢®5000309e Fo®dmagbsls Lagbmg®madaols
by dgmbgdemdols s 306050 3bM3MYdolL o330l MBRWIGDSDY, 9TsBHYOS - (0BOVIEW
9mbs390ms, o TMEOL, 306050 S B0MIYGBHMOME0 0bGRMOT5300L O330L  MBEGdS.
393603900 0bxzm®mds30900L IMEMEMdOOL B, OO IMbsEIdgO0L godmygbgds ,Big
data” o 9.f. 096496060 Ufogargdol”  seram®omdgdol  ymawoldmd3zguro  sbgmags.
056599060HM39 3060Mm36930L 36130630 MOMBOL bygzombo Fgodwrgds 9339390 OYIL,
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50956 BH650E05© J39Mw0 316396309M0 36543039, M36MY39090GH™ godmf)3939d0L Hobsdg
9L 9.0 »3OoBROMWO MHY3ME300L° 53EO300L 3OMEgldo (Sumssasdin, Akmal & Marsudi,
2024).

09395609 M95Md530, 3060500 IMbo399900L F9aMM3900Ls 0¥ s3Yd53900L brmMToE 0
9mfglm0oggosl  obloBPZMI3L  Gogo  LBogMmmOdMMOLM  5dBHgdols  (Fop.  930MM3IS3d0MOL
05692069090 bm®Igdo GDPR) (EU2016/679,the europian parliament and of the council)
5369039 005 15356MbYdM bMGTGd0, M3 333 VOO MPRYdS Bs30mMbo 0TV YoM dgdm,
099 ©590096500 95399 BN S8MHIEgd9b, I sdgms 3308 F0BbOom 50b0dbMo bm®MIgdo,
05305600 ©603699qdsl, GMA 96 dmbgl Jsbgowo 3MOH3MGMH309d0L FBOOWLD, 96/
Lobgedfoxm Mfygdgdol Joge s6olsbd30609dms©, 0¥ 505F0DBBMBG0Z50 B0 45dMYygbgds.

399bmwmyom®o  3md3s60g00 bdoMo MLHMGdI6  396mbIdX™MIOL 4963005090l s
UOHMEYMRBHL, HoYsb olobo 0ggbgd9gb Imbsigdms sBseobolsmz0l 39T0350 Fobsbergdwyen
0bLEGH®WAB6GIOL.  Toy.  ©93WsFoLOMZ0L,  3MWOBH03NMO  FobodMsgoolbmgzol  sb/s
bmE0SOO  0bx0bgMHoolm3z0L.  39ML3gdGHozsdo  LoFoMms OHmymeE  396mbdgdwmdol
399X 091905, 0bY RGBS 330L 3MgE03o dgdsboBdgdol 93mTsgzgds/abggfs. gu
d90d@gds  dmo393gL  Imbsgdms  dgamm3ggdolsdo MBOM IGO0  InmbMm3zbgdol
390999539050, 59930009090 F5M9RI0MGOgdoL IBOOID JMBEMMEIOL 25d0gMHgdL,
o939 0LgmOo  BH9PbMEEMA0gdol  A9B30MMGOL, MMIWgdOoE  TMIBTsMGOEGOL  LoZMSE
396LMBsemE ImMbs(39998D9 M 30JOSE FoMNZ0L Lodw)oegdsls FoLEAL (FoQOCP0MS,
0m3bgobby  ©onmMdbgdMwo  ©IY3I6GHGMI0DIdMWO  MHYILEBHMIO0,  3M03GHMYMIBOYIWO
©5330L Lsdogdgdo (Jakobsson & Menczer, 2007). ©365069wo LsdsGONWOL 3OMRILMEGOL
0.0560@mb JMLHOYOOM, HMIgEoE dob Mogol Hoabdo ,MHPopmaumoHHoe npaso “ s©bodbo,
™I ,,068MOF3091E00 LHTIOMIWO gXobYds, BHMOOE0YIE0 LETIMMWYdIM030 0BLEHOGHMEI-
00l 308OWMWO MYoMdOL 30MHMBJOMID 53GHIGO0L 530 9dEMAL, 5LMb, sbsdg-
639 39Jbmma0MHo 383560900 bdoms MLMId96 396MmbIIdEXMdOL 45630056M9d5L, M0l

Lo3v)dz39w B3 0436905 sboeo godmf)393930, BHPSPO(30E0 LEIMMNEGOMHOZ0 MYYE0MHGOOL
39d560Bdgd0Lsm30L* (Baunno, 2023).

0565990060m39 g3mds - 0bGHIMbgBHoLs s FoBOMWO  3gdbmmma0gdol  g3mdss, Lows3
06@9mb9B0  9393w0bgds,  OMyMEE  M30mydmbs@zol  ghm-ghom  «9dbodzbgwrmgzsbals
3B BMOMB>©, MOMIgwoi WBOHMb3gwymxal dmgwl dbmgaomdo, 0bgm®mdsgool dgolog®
393039 g05L, 099935 50 YOO FM3EIBOL oM., g ,L0Zgmg" Fgloderms godmygbgdmen
0969, MMAMO3 IHOBFMOTs300L 493M3JXIO0L MZowLsbMOLom, 0l 9JuEMgdoBIols o
Jo5Md0L396 dmfmgdol JoBbom, LfimMg o 0339m9ds Lobgedfonmgdols ,,owgds®,
MOmdgwoi  9gehomo  dBOOZ  39WYdIMYos, OMI 033 LoGyzols s godmbo@zol
0530699RW9ds s 53539 OML YHOHMBZGYMRL Fos@ESMML 56/ 5033900ML 5sd0sbols ©J
MO0  JOMOMOPO  MREJGOOL  dMOMES©  25dmYygbgdol Bog@gdo, o3 LogMOmbgl mJdbols
LoBMYPIMYOM03 MLOBOPBMYOSL. 58 @S AuYogL Bo3oMbYdMb s35300Mgd0m, LyobEIMGLM
33935 543L BoGo69de0, LogmmsdmEmOle s 5Esd0sbol MBgdgdol gdudgME, 50580560l
WMREYdJOoL MRdo 533-U FBOOPID OFMM30Idg gJu3gOHGHL 3969300L  3MBolosdo,

203



535009800 ds3bg 2025

1535(EOL 3MIMGBILMO I30© 390U, OMIgEToE s30L bsdM™mddo ,the global struggle to govern
the internet”, 5060dbs: ,,dbbgowo 3wsGBRMMIgool 3063 I6GHOL IMEIMHE00L 3003,
394 BHMIM0350  39M0ddbs  F0E0sMHEOMI0M  FMTbTsMgdEGOoLsM30L - LoGYzoLs o
3930mbsB30L  MBEgdgdol JoMgaomgdws (David, 2019). bbgsolbgs Lobgerdfogmado
90056005396  496Lb35398M@  FIgomYdL, 53 3OMOWYINGOO  L30MbIOOL  AoIBOFMIWS,
439w sDg 2930399390 394s60Bdos 585 0¥) 03 30639BEGHOL dMI0MYdS/ BOGHEMSE0S. 5T
3905 365J3H03500 ©bgMHa0wos 0bEYMbYH-301350009M9d0L IBLMIJEMS 35Uvbolidygd-
@MdoL 39dobobagool Tgdmemgds. d0wbs35® Ym3gerogzg Rsdmmzeowols, LsdsMmwosbso
50b0dbsogl 3. LobgMo, GMI ,033900905 53 0bLEHOWIIEEJOOL dMOHMEGI©  2odmygbgdols
Lod0dOMYds, MY, OMEILSE IHOERMOT>300LMb, Ysed LosbeggdMsb 6 ™Mb
99b&®980BTMN6 dOIMEOL LdIBOM, Fglsderms FgobEEML dmdsersdgms 3MBLEHOG30MEMO
MBGOJO0“.  93BMOMO  A5BLOZMMMGOME  LEMMbIL  bgsgl  FMEIMIEO00L  F9MSJIbSL
Bmn®mdsEHomo 30smm39mmdol dgdebobds (,Moderation as governance”). LfimGg 5§96
3°9m8@0bsMYg, 0933093500  30535DMBL  LoobEHYMHIUM  godmbisgoml: o)  3MME9IMIO0L
95JL0o MM 450FI0MZ5¢MdS; B) LoBOZOOL T9JobobTgdoL B9xbgds; ) Lobgsdbgz9w ™
LEAOMJBHOOL F9Jdbs (Sander, 2020).

3530J6OMdm, 06@gMHgl Im3wgdmo 56 0g69ds Lobgedfogm mMsbobszogdols, 39MIm,
936MM30L BodFMLs @S 2o9MHML IMirgdsbo dsgmml {9360 Lobgwdfoxnmgdol dodstm, HmA
503356 3OHM3MOE0MEMdOL 3GHOBE030 S 6 5356 Jomo TbGOWD 0bEYMbYE-LogzM 930
3905393909wo 396Gy (UN Human Rights Council Resolution, 2016); (Report of the Special
Rapporteur, 2018); 5©530560L MB@gdsms  930MM3o  BsbodsGmmml  360939090G MW
36593035003 b3z dm0dxdbgds Lobodsmmm Jgoligdo, LosE 93MM3MEo LELETSMoM
dgolfogarol 06¢gMbgE LogM3930, Lobgwdhonmgdols IO, ,250539GJdM0“ 396DMMHOLS
@ 3mbGHbBHOL  dEM306Mqd0L  Logombgdl, Moz LobosdsOmEMl  SYHBOO®  9MM393L
36030MO 3099 Md0L 3006303L (Fog. boddgbg Ahmet Yildirim v. Turkey, 2012), 50bodbmero Loddg
9bgdm©s MmMBJgmol bobgerdfogml dogé google sites 300565 B M330L Lo30MbYBL,
590 gm0 23900 8903930  M3bMbMm  3mBBHIBAL.  LELLTIMMWMT  QodMboBH30L
053059IRW9d530 Bs6g3500 dooBbos gMmo 0bEgMbgE 2390l 259M, LEMMWO 3EPsGHRBMMIOL
396BME s dEMm30Mgds (Ahmet Yildirm v. Turkey, Application no. 3111/10, Judgment of 18
December 2012); 536939, 35¢000b Loob@gMglims 93mH:M3Mwo LalsdsGmEmb baddg, Mmdgeros
3obobogdm©s  Mba®gmol gMm-gOHmo  dmgdowsdol LaMBgmwoo MbaGmgmols fobsomdgy
(Magyar Tartalomszolgéltatok Egyesiilete and Index.hu Zrt v. Hungary, 2016), 506036 Loddgby,
ls®Bgagll 930U 3oLvbolidygdwmds  LmEosw®  Jugedo  gsdmmddmwo  9.§.
»3M39635Mgd0L* 45dMm. LELETIOMEIMT bsBASLT0® 50b0Tbs, MMI LobgEdfozgml woMgdge
09639350 259mbo@30L golivgzmb@HMmmaIbOH0sb 0639MbyE-3ws@BBMMTGOOL 93mbEGHMMW9dS
5 ,Bghmws”  3m396@M9d0L  FMEIMO305DY, 89033l MOLZL, om0 Jdbsl, Gmymes
LobgIFogml ABGHOEIH oMy EgdMO©, 5990 FoMmEObsMy, LobodsMmermd dmEgdwe
Jooldg  3OHMIMOF0MMdOL 53305396 Bmfms  m3slmbg bt (Magyar
Tartalomszolgéltatdk Egyesulete and Index.hu Zrt v. Hungary, Application no. 22947/13, Judgment of
2 February 2016).
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06@9M9L dm3egdo 56 5GOL Jgobo: (0LBsoErm3s - SHYMBOKBOL [obssmdwgy); Loddy
9599m5 dmgdgo gm@bosolGol d0dsmm, mbwsob sd@EHozmdol d9Bm©3sL, Lobgwdfonm
063969900l 330l BsEMAZE0m. 93MM3YTs LElsFsMMEMI 50b0dbs, MMT ,LEbgwdfonml
9096 9mdoodol 3053600 3m3MB0353008 LooEMATME  3MBEGMME0, 2obls3MNMmYdOm
05906, OHmOgbsg 3060 5MHOL  5JBHOMMO  FYOBsEOLEO s SMIEGBL ,,YIMIOSEO0IO
B953b939mdOL”  Bb3osl, FoMIMAMIL MHgoEe  LogMmbgl ™300396%BMMoLs o
9030530 ©905390do BsOHM30L 1M030LvBMGdOLIMZ0L. SBYmO BsMY3s 396 BOMZgds
3OM3MOEOMWOIO  FOFIONEGOMWO©, ) o6 SOLYIMOL  FId3MO©  JIBLIBLZMMO,
3M6309GH™Mwo s 2oadmfjdgdso Loxstm Logo®mmgds“ (Khadija Ismayilova v. Azerbaijan,
Application no. 65286/13, Judgment of 10 January 2020).

OMAMO3 50530560l MBGIMS 930M30 LoldTsMMEML doEMTsd 356sbs, ol Jabols
5005005601 ,09-4-9% M9MOOL RWGdJIOL 3308 FBIOE s 3OMPOILME  3M5gdEH03IOL.
9360M3290 LobsdsONEML HMEWO 5o 56O 5TMOfIMHgds, ol saMgm3g 5OV, MBEGdSMS
5330L 9boe BEBEIOEBHIOL 9OM36w10 15356MmbIYd™m LoLEJIgdoLIMZ0L. gl MgoeMds,
069060305 0LsHYds JMBLEOEHWE0IO LodsMMSXBY 3, OMIGEOEG B 35FM39390L dSYOU.
MO0 535090 5393060930 50B0TbS b. dMbEs®As: ,,0683MOTs30vE-30ROMEO LogMoL
3MbLAHOEGMEOMM0  gobBMTogds, IMOMBMZL 5@F0BOL MBS OE30L  Lsgombol
GM5030990 doEyMIgdol gosbggsl (Bondar, 2020). Lemaoswwy®o Jugagdo (Facebook,
Instagram, Twitter o bbg.) {o®Mm8mo@a9bl Lsbmsmgd®mog 3bmgMgdsdo 30mdMbozsogdol
153396dm 9agd9bFHYdL. olobo LsdsEgdsls 03096, 5616 FbMEPMP A5TM3bsGM® bo3MMGO
3B60, 505990 §59m30(Ym0 BsDBMYSOMIGIMH030 INIM>MBYOO0, 30 EGH03IM0 3583560900 b/
bod39dmddgm 54(30900. X. 3MgaMOHOML 3300930l sbsbds: ,,30BROMEO 3MbLEHOEMEOMbS-
wobdo 930M3580 oMo gbl BbsI6GHMO MBWGdJOOL 53308 Sbow BoEYMISL
bbb 2o69gdmdo” (Gregorio, 2022), d3s, X. 30960 3oL, GMI sMLYdMIL 30mb30L
60386900, G156 Abz0wo 3083560900l Joge FMbM3ME0Ds30s sBIBL MOL3YOL, sSEAMBOM-
3o 35933603500 Mmd08 0v) LsHBMYI™MYOMH030 SHBOOL Fob03MWs300L MW LEBOOLOM,
535L096 30MM369d0L J3930L5 YY) BLoJMEMYPOMOO FEYMISMYIMOOL BMOHT0MYOOL MbsM03
2399Bb0s 30130 LL5YsMMU, L. Jugugdl, ML Too Boge Ho®mdmgdmen 3mbEI6EL oG

d900mbg935d0 2558605 d9B0M©MEo 93939JLGJd0, Mg FoMdmoygbl MHobll bgwrdghymdo
0969 30 5(0BYds LsbMYSMYBST0 5 JOMYZIMO M5E0350D3053 (Cohen, 2023).

Lo3oMHNEGOMH030  MZ5wLsHBOOLom, d60d36gEMmzs60s, GMI  FMIHTsMGOEIOL  3Jmbgm
1530M9M0 YRWGOGOOL OHE30L FLOdEgdIMBdS (F9QOE0MO®, FOWOLHSTJOOL, bSsgEHMOM
MRE9dJO0L MM3930L 96 OL3IMOT0bsE300L Fgdmbgg35d0) s dMoMbMzMb 3md3560gdols
dbMH0sb  dEIMO300L  36M5dBH030L  3983F306M35cMds. 98 J0OHMBYOT0  goblis3MMYdIE
96038369 mdsl 0dgbl 306396GOL sWAMOOMINWO FoMMZ0L 3BIMdEGTs. JbLs3MMEIGOOM
54BHOME05  308OVO  3WHARMMIGOOL  1odd0sbMmdOL MMMl 3M0E03WE/
153560030 3163IJuEHO (B545¢0MOLM30L: 353060 396DMOLMB, 3M:035G MW MBI
0¥ ©)HobBMOT53058056). M9bsdgMmM39 300Mdgddo 360d3bgwm3z560 brgds 0bEHgMbgdol
AO5bLLOLODBPZOM MY OMHGdOL Logombo. . Wglobyo IToxIJMJIWsE 583969d9L, OH™I
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»5BO3OM  063gMByGHOL  0wNHos 9334300 OIS  9OHM36Mo  BoMgYME0MYdYO
Bo6Bmgdol aoBgbols G9ge™. 59 sBOMOL 2ob305M9d0m, 030 JoMOmMYdL, HMI ,3m©o U
00395 653 396mbo  30096L03MEgd0 >  FOBOVIEO  IWHSGHBMOTJOOL  SMJ0GHIJEIS
93995 M© 5HIBL 29309658 BMBTIBEHO MBgdgdDY“; gl goblsgMMNMYdom I603690M-
35605 06)9e9dH19o M0 153M00MHJd0L E30L 3MbEgJuEdo (Lessing, 1999).

B90mm 50b0db0sb god8mdobstyg, dmz0bdmdo 933w9356-09:36096M9d0L b. LxyBsGOL, ©.
39096006 s 3. 3mbogzol dglsbodbogo LsdgbogMm bsdMMIosb dzoMmg sdmbsmoEgdl,
MMIgeos b gdsl dmy339aL 39393900000 BsdMMIOL 53 Mogz0oL J30Mg Tgxsdgds, Ml S0
0530l ©s33360L Loboo HoMmdmzsygbm: b. LvyBs®o JooRby3L, MMI Msbs3YLMM3Y 30BOHVICO
103MEY (93N 306090Ls O LEBMYsMYOIOL FgLodEgdEMBYOL 53g3L, Po93MEIMb
068m6Os305, Imbsfowgmds Foomb LoxsMm ©Yd9GHJdd0 s go93bmb  Labmysmgdsls
36033690 m3560 85JBHY00, 535Lmsb539, FEPMBSIMMO FOBOVIEO 3eoBHRMMTJOO ,9dMAZ3056¢
9059303036 b BggoBom®  3mbEIBAEL, ™wdgs olbobo GgormEs©  SHMME09Wgd9E
Jo53g05L 259Mba@30L bLgzgH Mo, HMIgEoE 53599 FbmemE Lsbgwdfoxzmgdl 3Jmbosm
(Suzor, 2019); 39e9M0Ls @S 300MmbOLOL IMVBSDBOYIOM, GOBOWWO FWHGHRMMTJOO 56 FTJ0dEGds
3960bogdm©bab, MmO 3960dm 3009050 (1v9009dBHJd9®), 0Job 250mIE0bsty, G™I
3500 293w9bs, LeEoIol 3mdMB035309dbY JsEw b OEOs. gb Lsgombo 30 Wgo@ImEH035©
23993l 55F0sbOL MBEGOIMS LRIOMLS S Fs00 O330L LBEBIBIMEJOL, braeom Fomo
56500DbMdM03500  359tmygbgdol MoLo, 39MHINE  (0ROMWO-3WOEHBMOIGO0L  T9BOIS
Lobgedfoxzmgdol IbM0H, Bas@0Mo 50Lsbgds 5530560l Ms30LWRsMO QodMboG30lL
MREYdsDY, M3 LEdMEWMME  oBLLDBWIMIZL LobgEdfoxzml YIM3MIGHOMW  OLIWOLL.
306396G0lL  ImgMs3ool  ,3600353H0Dgos ,  BsdsMmMEgdm0g  Mgoermdsdo  Fodmaygbl
BOHIE05© b BHo3ol godm3g3sl, Looa, LoxsOM Gmbaool gobbm®mEogmgdsl 0fygdgb
396M3m 3sGBRMMIJO0 gHmY35Mm0 ©IXJF0MJO0L 3bom, 5Ts5Lmsb, F500 370 YdMYDS 56
b905 bGPbIMEHWWO EYIMIOOGHOEO 565008350 JdIgdOL d9dsb0BTgdom. LfirmMgo g
39bLBP3MH3L  LobgwdfoRml  3mBOGHOMO 35 EYOIEGOSL,  (30BOMVIC0-3EOBHTRMOTYOOL
3993306350308 S 3OM3MOF0ME™dOL  BoLEYIJOol BsFMYs0dgdol M3selsBMOLOM
(Keller & Klonick, 2020).

»90050056900 bdoGo 90bodboggh, MHmA 06@MbgBo §oMdmoygbl 256339 LogMiEgL,
OMIgbsg 56 2058605 5601530M9M0 LOHBOZIMO®, gl SMOL ,EPMBSECMEOO MBI, LESE OO
(393996905 29BLsBO3ME3L ©sdM3 3Td0bsEOME J09wYdgdL (0d39, T9bygeros b. (2022);
99dGHOMbMe Imbs3gdgol o6 359Bb0s fmbomds, LogM g, dmEMEEMdS, HMAWOL 50905 S
3905905 dgLodegdgo 0g69dMms. d39693Mm0300 gl M30Lgds 9HobsomdgRgds 08 dmEgwls,
MMIgabsg 995 0099 00 LobgEdFoBML 356MmbIIOEMBS A5BLEBEOZMOZL, LosE BdsMNEIGOMO30
LogMEoL ,39M039GM0, MMYMOE [glo, BMLEIE MOl sYIbowo. gi FmEgdYEMdOMO
Loy OHMI  JOPIOWIHML, SE0WGIIW0s oMSJdboe 0dbgl dmddggdol §gbgdo.
0565990060H™39 0OH0EoMeEds d93b0gMadsd, 53BH0MOI®© I0HYm oo FoMYYME0MYIOIXO
LSFOONEGOMH030  LoLBHGIGdOL  Jgdmdsgzgds, dolo  FoBIBos  PodMs5T3MOML, vy G
09900©oMwo  bm®Mdgdo  Imddggdl  30dgMlogmEgdo, MHMIGo  SMOOGHMOS  Y39wsby
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30039396GHvM0, MMmIgwo dgmmEo FoMdmoagbl gzgwsby ™m3GH0dowOl s Auyoglio
1530bgd0. 39693610305, G®MA gl bMET5303900 535300090l F30MEHYI>IM LBIOML OO 3IMO
9500M0Lmsb.  399-bogzM3980 3060l MBEYOIOOL IMN3I30L BoJBHD  s353d0MHYd0M,
330090900 046905 53 1309dBHob WdMoErm MOPDOIONMBYOOL ©ITYsMYds. (0T3O
Lo3oMNEGOMH03  MYoemdsdo  LOgOEMOMO30  3M0EJMH0TGOOL  Tgdsbolzmemo  gowo@sbs,
306339330 36MIYFMH05, 30650006 3009MLO3MEY 56 993900 JdIMYdS Labgerdfonm
bm3960960GHIBOL  JologMM,  2MAMOBoM  ABLYBEIOM  FmEIEl.  sdo@Emd,
L535ONEGOM030  MODNOGONMBIOOL  0©IBEH0B03ZE0S  TMOoMbM3L M BHIOOGHMOOV

319m3600gdsL, 5M0dg dmbsfiocng LdogdBHms 0RO ,,0IBEHMBLC ©S 30MmM3bw
LEoGUL (Grimmelmann, 2009).

6. 308MHMMOo 3esGHBMMIJIOL M3MbEGHOMEM dsgsnBmgds: dobodsermemo
HIFDs300L 9egade ©s dmfiggesro X3nBIdol bsdngdswsgem Hawgddol
boeymgs

06¢gMbg@ds 9gdbs 306H@MdYd0 sHoswo LsbEzmadol BMGI0MIOOLMZ0L, Lowsa bbgsolbgs

0603000L dgmdeos Boghommlb obgmo Bm®dom, 6oz fo@bwyewdo Fgdergdws  0ym

d0hbgmeo. 35090 gdgeo 3mo@03s obMmIR30L, TggLlodsdgdmal  Egdbmemyom®
39630056905L. 01939, G9dbmEMmyom®mo Losberggdol LGMsR0 obsdogols s dmwo@ozol

BMOIMNWoMHgdol  F9sMgdom bgwo  gob3005M900L  20dm, gl I3IMdJd0  BA0GMS©

565953994005, dbg, 3oy, 530 56 sbMM309egdL 3mBEIBEHOL MgR0MmgdSL LYo FOBRGWE

3003560907, MHmamMgdogss facebook®, ,google®; 3036035309008 BgEIMSHO 3nToLos

(Federal Communications Commission), ®mdol dmgsgmdss bd3mdMbozozom 3Mmi3glgdol

B0n®dsGHomo MHembzguymas, 0g4gbgdls Ibmem Jobodoyd Mgymes30ve dmganl, M3

3996m M0 30003653090 BoFY5EgdsL A3V, 053500 99 HO06MB Jobss®liol otranzol

Pobgdo  (Kira, 2025). UfmOg 9956  9965306Hmds  599MH0o30L  8990mgde  I@o@gddo

©58v9dbgdMoym mbesob dgos bgM3zolgdo, AdWszmO s IMYRMIL0MYIJLO FMMIMES-

30900, MMIWgdoE LoHBMYPIOMIIM030 HBYITBYO3gMdOL Fowds MBJd0B. ®golsm3z0l

3ML9do 39dbmemaom®mo MgymEs300l 0bLEHMMIIBEHIO0 s LEHMIEIR0JOO 5MOBEITMOLOS

LMEoSXMOO 0bEGHIMILYOOL MDBOMB3gELOIYMA® @S TBoOPILLFIMO®. 5833505, bIoMs©

05Hgds BIMS 3960560 dmgosdggdol MREgdgd0 s M30LvIREIGOIO0 30BOVI Jo6gdmTo.

0©96¢H0xR03E0M90M0s  BMmo  doMomso  bBgem, Loog 8oy, 990-b  539Mo©360s60
dgdosdggdo  33ws3  39b0E0sh  Hobsowdgamdgdl  Ggdbmemyom®mo  Losbarggdols
30b639JduEGHd0 50530560L5 s Ladmdseodm MBWgdGOdMB J0ToMgd5d0: 35B6Mbol slMEgd.,

L55MBg36m 3MI(3919dd0 FMbsforgmds, Lobffagem LobEgds, LsgbmgmgdE0m LoMYGdIWMdS O

51543900l MsbsdIMO FglodEgdEmdgdo (Gorva, 2019).
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7. 30096-15539560, Grgm®E 358mbsGz0L Ms30LBEYdOL LogM3Y s 3MbEHMMEOl
dMHMB)5 359mygbgdols Goliggdo

©O90L  3yMIsMgMdom, 3009M-03MOEg HoMmBMoPIBL 30Ol Boge  LogMmsMo  SBEOOL
0530L9RWOE  odmbs@zol  ghm-gmo  1Ibodzbgwmzsbgl  AoMBEHMML.  dbmgoml 5
90050539 930560  YMm39EEOOMMO©  LaMygdMdL  06@gMbg@ol  IMALabwM9dom
(World Bank, 2024). 390-Ju9e0 0953050 sGBO 56 (0L 89DLM3500. M0 0boz0OL doge
3035 M0 Jugol 9Jbdes@o30s, Lb3s 30M0LImM30L 6 S930MYOL Jolom LaMgdEMdO
d9L5dGIMBSL. QoM 5dols, 06GHYMbgBHO TgBo BobYMEo bBgds 08 IMIbBIsMYdgMS
LOIMH3EOL 453M, 30633 0BBHIMBYEGHT0 Lo3MMs bg3z9dL SBOX 9MM3909b. MsTM30 0bEIMBYE)-
ddb3o690900, 153N M0 57ds-bH30ol JobgE300, sbMogLgdL WS 0d0gdL CbFMOTSEOSU,
M0mO3  9Ix™MOILYBL  3m©bOL  BHGOLLL, 5030393l LEBMYSMYOMHOZ3  OLIMLBOJOL
MBOHMB3gYmRL 03356 LosBEggdol go3bmdsl, Mog HoMmdmMoygbgo ogm Ly Gowsa
459096009 ferol (ob. dombgszs 90b0dBMEOLS, ErMmdsEmo Jugerol gl s®LYGdOMO
©AHZ00M35 03090l 00 F9dmnbgzgzsdo, 0930 0bBMEOTo300L go33ws §ywgds, dmboBOMYdId0
003905, 060300 NH  5MHBg356%g bgds FgBM©30L sfglgds s Bmbsggdgdo
0dbbgM93s. 9L, 063 MBYEOL IMTHAsMYdYS LEBMYSMYDS S MBI IZOMIM BgdGHMOO
0 9b96osll bobrxogl  0dolmzol, MMI  A5ssMROBML 83500  M30LvREWdIdO,
OMIwgdoE 08O bodygs®mdos 5xdsEIMMEOo. 53 REGdJO0L F9bsMBRMB]dsd dglodarms
396L5BEOZOML IMT535¢00 M5MdYdOL BYO. 0ol F0IHYO39, MM FOEOSOHPMBOM 5QST>0bl
593L 0639MbgBH6 B0gmmMgdoL Lydmogds, dmbBsermbgwos, M dmdg3zbm furgddo gu
BOBOO om®mToagds (MacKinnon, 2012).

396513690 s gMEols 2963530 Md580, 593560 Fobs, MM 390-bogzMEgdo 0BMHYdS
396096305 060300900l  FgGobymxol, ©93bols s Lodegzowol  gbol  GsMmnm
399mygbgdols.  LME0sMO  3EsGBRMOMIJOOL  MYWws309dds s  BYJbmwmyom®ds
3680653050 bgero dgfym 583560 LOWZ0OL J93M(39EGOL, M3 BBl 59bgdl 56
dbmwmE  dmIbToMmgOgOL,  9M0dg  999MgLYdL  dgool  LogPom  EMBYL. 5855050,
063966933 MO3MM53090Dg  dogho  bBgfmmws bmM3ogwgds 08 dobbom, ™I Fom
39990gMmb doerolbdgzs Jugedo s6HLYdIMMO SMgloIeo JdgEgdgdol TgbodE0MYIOIS® S
909430 3060930L sLEY35© G0Yygbgdo Bosboligsb, ©)3boligsb, sbs godmbso@zol
053069983900l dgladerm 9bBEE30LYsD. sToLMB, (330egdgdol 0bogo®mgds ImombmgL
565 dbmEmE LoEMIoLgME ASBBOWZLL sMbodbME Bszombgdby, 0009  godmygbgdols
sMLgdmwo  Fgbgdol BMbITIBEHMO  25oBILYOSL. MbBEsob Bsdysemdo GsMmmE  SMOL
9900 dosMdS s d930(MMmgds. bdoGo MI306M96mdIdOL FoMImdsygbargdo s
Jogdo bgd0sb MEbm 3060900l FBOHOEID LEFOHMHYJdOLS s saMglool LsdoBby, Tbmerme
Jugwdo  5gBHoMOHMdOL  godm. sQLEB0TBs305, OMT ,mbEsob  dsesmdol”  JubggM3wms
3mbOErm®Ts GomEYbmdsd gobsabos, Mma olbobo MolloBIoL, LyduoBIol, 3mdmxzmdools 6
G®3BLRMB00L Lorwydzge By 39603l OLZMOTobs3os (Fisk, 2016).

605 500608bMmb, OHMA 5O LodsMmMZgErms 459Mbs3olo, dmem fargdol yodmEE0wgdoELd
398030656, oM LmEoswme dgosls mv) 0bGYMbgE)-Jugwgddo, dmdgE O
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090  0bxM®I530900L  A93M(3IYds, o3 BgRdBHOMO  3mbEIJLGHT0 393800
3060l/900L 009bEMOILMB, Ldgbmsb, 396gMHMsb s 5.8. ¥gO 3093 2018-2019 fergdols
962060039000, LEbsEbM 3339w 0 FMimEIdEs Gobsgsb Loddgms LsdobolBmml Fglodsdol
O56M90L, ®MA domo LydMJIg™ 3920900, 0gm 5M59539dEIMO s INMHMPIOS IBIJGHMOO
953060900B5mM30L. 933¢09356M9d0L 63390 bsfowro ooBbggl, GMI 30096 Logmigdo
MREGOIMs  ©IIOPZ930  3MBEIBEHOL  obss®lol  4o3M39wgds,  (Top.  MloLEMEo),
53506 309gdJ0  BodBHMM0s 0MMOEOISE aLYIZ39d  3MBEHIJBEIOWMO OIS MYMID,
™3 359m0ML §909M3M030 (33C09Ds.

8. Loz ml Mbgbsglio LslisdsMmEML 3053035 s s65Eobo

BogdoMmM39W ML Bo3oboEgom LolsdsGmeml 0blEsbool (06599 2019 {erols do®GHTo 30M39ws©
09000365 36MMdEgds Lobgwdfozm mMysbml oge LemEsSEME FWsEBRMMTSBY IMLsbMYOOL
0530L9530900L 3mGIBE0MM0 930l Fglobgd. Loom Logsbl FoMdmoygbos 53MIod)
8- B. 89600365, M™Igaroi 356 Mfiygdol mgogoseme Facebook-ol sbas600dbg 4960mo3l90men
3Mb63HIPBAHL  oOmm. Mfygdol d0ge  493MEIdMEo  dobows  gbgdms . o. Logob
9b5BImMIO0L  25M0Eb3sL, Moz 0MLEBOE00L LSToBOLEHMML LsbsdsOmEM 39MHOJEHOM
930L69g0Ms. M30L F96EbsYdsdo, 0MlEHOEooL bsdobolEHOMA FoMmBmoaobs IHsymxbs
LoLOFoMWML  39M0dBHOL sLlOWgdOl JodsMm. LMo 93 3dw035305L F0s3m3bs
3D030s 9.6.-8, G0l 3EoGHBMOHI0L 5dMMYds3 FobsbmM0gws Mfggdsd. s0bodbremo
90900900l Ladobgbme, 2.6, Lobo@Bgwm  gobosboo  Fotowaobs  mdowobol  Lodoswsdm
LobodoM™do  0LEOEO0L  LsdoboLEHOMML  Fobsomdgy. 9©3MIsGHO  98BI0EJO©s, OMI
306036900l 0ge 45BbMM30gEgdYo FMLsBOMYIOL sIMTWoms s dobo ,LME-3OMmBowolL”
15306oLAHMML  2390MEDY dEM30MJdom, Lobgwdhoxnmd MyMwgdgmygm dolo FmbyBEOYdOL
3900mbsB30L  MBwgds.  2.6.-L MZoLIBEOOLom, Lobgwdfoxzm  0blEOGHWEHJdOL  doge
LM E0SIOO 3ESGHBMOTGOOL FoMM3s 5EI0BOLEAMO30ME0 BbJ300L MgoEobgds® Mbs
0969L doRbgmo bs-4.#3L-568, (2019).

000oboL Ladoasdm LolsdsMmml dog®, s0bodbrmo Jgolo 3350xBOEOMEs, MHMYMO3
3960M 535 O 1I9M0 M35 Pobbozsby, HMMemE Lo3MMIM0 0MOLEOIE00L Bocymgdol
153000bBY  (oblixoEMBOL  MZoWLIBOOLOM); LolBTsMNEW ML  5©0b0TbMTs  3MEgA053 oM
Bongoams Loddg dob aobbxs. Lodmermm, 9Hgboglids LobvdsGmermd ©sgzs d0s3m3bs
5Q30bolEBGMOEoME  Loddgms  3939aMmO0sl o gabBobgdsdo  bobyoldom  s©bodba:
»Po08mEygbo 30000090530, 3mGHIb30MMI© BodloMEYds IMLIMBYOL  LodsMmgzgEmls
3MbLAHOGME00L 17-9 3bEroms s 9305601 MBWGdGOOL g3BMm3meo 3mbgzgbigool dg-10
dmbmom  2oMm3bGH0MGOMwo  IMLsHBMGIOL  AsdMboBH3ol  930LIRWGdOL  FGBMMO3IS
0MbGHOEo0L  LsFobobGHMML  FBOOB®.  sLb0T65305, OMI  LoLLTsOMEEMI  Logddol
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Abstract. This research is dedicated to the fundamental impact of digital technologies on legal systems and basic
human rights. The dominant role of social networks, which operate similarly to a virtual state, has been analyzed,
creating new challenges for both the protection of private life and freedom of expression. The paper reviews the
evolution of the human rights concept from prehistoric sources up to the ideas of the Enlightenment, which laid
the foundation for the formation of the fourth generation of rights. In this context, the cyber-libertarian ideology
(manifesto of John Perry Barlow) is critically examined, which opposes state regulation, despite the fact that an
uncontrolled digital space poses a serious threat to individual rights. Special attention is paid to the risks of
algorithmic governance, where the privatization of content moderation grants private platforms a state-like
power over the sphere of expression. It is shown that in some jurisdictions (for example, under the minimalist
approach in the USA), this ineffective regulation leads to violations of civil rights, especially among vulnerable
groups. Concurrently, international practice is analyzed in detail, specifically the precedents of the European
Court of Human Rights (ECHR), which aim to ensure that states adhere to the principle of proportionality in
censorship and content blocking. The study also highlights the growing trend of cyber-aggression, harassment,
and hate speech, and the ineffective response of national institutions (e.g., the Public Defender) to these
challenges, including in the context of Georgia.In conclusion, the work arrives at the finding that constitutional
law demands a fundamental revision of traditional approaches and the development of new, transnational, and
proportional regulatory frameworks to ensure the adequate protection of individual rights in the global digital
age. The unprecedented growth of digital technologies over the last few decades has fundamentally transformed
social, economic, and political relations, which, in turn, has posed radical challenges to existing legal systems and
basic human rights. The influence of social media platforms today is so massive that they acquire the function of
&quot;virtual states,&quot; questioning the principles of freedom of expression management and personal data
protection exercised by them.

Keywords: Freedom of expression, digital regulation, the fourth generation of human rights, content
moderation, algorithmic governance, cyberbullying, social media platforms, principle of proportionality,
corporate power
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153900306m ©sfglgdEgdgdoL o3gbBoMYds s Lobgedfioxm BgsabyL3xEMds:
L3350 gdM030 565¢0B0 Lsds®mgzgemmlss s 9gg3Mm3wme 3mbEgduEdo

Bsm Foosbogs!

3535 Logbobsdgz0Mmo?

L2a®mogme MHMdsJodol bobgarmdols 1boggdliodg@o
3sLwbolidgagdgmo s3E™m®o: tchitanavanato@gmail.com

H9bomdg. LEdgEOE0bM IHILYdMWGdgdOL WOoEIEBOMYds s BIBIOMZgdOL Fo3gdol d3MMm3900MYO0
§900my9bL 9M-gH BbETIBEHWE LsFsMMgdMH03 T9dosbobal, MHMIwrol Jobsbos Lsdgoiobm
9dLobymgdol boolbol MHBOmMb3zgmymes, 35309630l MBsBOHDBMGIOL 33> s KBIOMIWMdOL
5330L LobEIOL LodsMIMEWIdMO30 LBOdOEYHMBOL FgbsMbmbBgds. s0b0dbmmo 0bLEOEGHWGHO sbobogl
Lobgdfoxgml Miwgdmog BsMg3zsl olgo LoxsGm 0bEgmglbol Lygmmdo, Lssg XobIGMgEMdOL
©5330L  MBIds  3MBLGHOGMEOMOO0 S BOYMHMITMOHOLM LMol  3HOBTST0  5PO0MJOME0S
505805608 BMBLIIPGHMO MBWGDs©, Gro3 98Y4sMYOL LobgwdfoBml 3nBoGOME 35eEIOIMWGOSL
BOMb39wygml dobo 9539dGH05b0 HJowoB3E0s. MobsdgM™M3y 93MM3o LsdsMmMEIdMOZ0 3M5JGH03S
boBL M359L, MM bLsFYEOEObM LogddosbmdIBY sd39ds Mbws g53IbgdMEIL Hoboliffotr 4oblsBmzc vy
Ls3oBINMIOMH03  3OOGHIO0MIJOL,  3OMABIBON  BEABEIOFGHPL s  gLsdsdol  0bLbEGHOGHWEOME
B9sIbg39mdsL. 53 2o0Mgdmgdol 4om3oeoliobgdom, 930Mm353806M0L MAgE gl J399sbsdo dmddgwgdls
30d60EMwo  woigbBoMgdol LobEgds, MMIGEOE 59005698l  5ET0bOLEHMsGOME  BYdIOHMZLL,
03M90G305Ls 5 boMolbol  3mbEH®MEOoL ImboGmMobals, Mog WHBOHMBlgwymal Lsdgwoogobm
9cdLobvymgd0L 989dGH06 MgaMomgdsl s 35309DEGHOL MLIBROMLMIdOL ©s335L. 33eg30l dobsbos
LodoMmM39Mb bsdgoEobm IHlydMgdgdol WwoEgbBoMYdOL, BsdsMMZ0L, Loddosbmdol MEwgdols
5 Lobgedfiogm Bgsdbgozgemdol bsdsmmmgd®oz0 bogwydzargdol LobGgds@dwydo  sboewobo,
936390 J3996900L, 4obLogzMMMmdom 29MHTsbools s WMbaMgmol 3ModEHozol Fgxsligdol Bmbby.
30b08bwo J4394bqdol dmgugdo 45blbgs30s LETIOMYIM 030 MYA0MHJdOL BMMIJdOm, MI3s
96O0OMIW0350  99MHEbmds Loghomm  3M0b3E039dL: LsdgEoEobm  JmaLsbyMgdol bs®olbol dsmswo
LEoBbIOEHOL MO39 YMGBIL S 353095EOL MBsBOMHBMYPIOL OEZL LobgEdforml MgyMws30Go
b9s3b9g390mdoL  9d39mdom. 33930l 8603369¢crmgsbo sL3gd@os LogsBmazgwml bsdgwoiobm
509LgdgddOL  wogbBoMgdOL  (6gdsmM30L, Lodd0sbMdOL  MBEgdOL) LoLGgdol  TJggsligds
936M™3990 5 LEGOMSTIMOOLM BEBIMEHJOOL 3bBHYJLET0, MG Lo gdIL 0dg3s A56OLSBEOZOML
6939 5300L 989dGH056MdOL 335080300 3HOEGIO0MIGO0 s 356MTMbOBE00L TglsdEgdanmdgdo.

153356dm  Lo@yggdo: LsdgoEobm  sfiglgdmewgdgdol  woigbbomgds, Lsbgwdfogm bgypsdbgo-
390MdY, 35309BGOL MLOROMHBMYGDS, bsMolbol ToMm3s, MgAIoMgds
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dglsgsemo

936MM379  4399690L 5943l M35 Her0sbo QodMmEOMgds Lsdg0E0bm IHgbgdmgdgdol
©0396BoMgd0L, Lobgedfomnm Bgsdbgzgwmdols s baGolbol 3mbEHmmmol bggmmdo,

53 Jabol 93580m LsdsMmgdMmog hs®BML bsdgE0E0bm IMALobwMYdOL LEbIME OOl
Q5(330L5 QO 35:3095FHOL MBEgdgdOL MBOVB3gYmRoLm3olL (Kovacs et al., 2014). 50bodboero
(93woMgds  989dbgds  93M™3530060L  doMOMOI®  LEFIMNWIIMH0Z3  3M0bE039dL -
36005395090 3350B03S300L 5SM05MYOL, 353096GOL MLsBROMLMYDL, 5EB0boLEHMs30WWwo
B9©59b939MdOL  498FZ0M35¢MILS @S 3OMIMOFOMOSL, o3 MHBOMB3gwymal
Lobgwdfogm Bs6g3z0l Bmdoghgdsl s BsdsMmmMEgdM030 3OHMEBMHBOMYIMdOL  5©gdsl
(European Union Directive 2011/24/EU).

15390(306Mm sfglYdMEYdIOOL MYYIOMGdS FoMTmogbl Lobgwdfozmlb 53mbsdgbdme
3500 gdYqdsl, Mg dobBbs 0bEbogl Loxs®m 0bEHIMILOL o335l s 5sT0sboL

536539630 MREGOGOOL M9oE0BIF0L S 36 FGIMOTMIYGdS FbMmEMmE 39dbo3Me 96
O560Bs30mw 0bLGHMIYbEHY0Tdo (Case of Tysige v. Poland, 2007).

331935 98996905 LsgM053MMOLM S J3MM3 LEFIONWIIN03 EM3YTIHEHIOL, Fo00 FmGOL
9360035380606 0MgdEH0390L (256Ls3mmM9gd0m Directive 2011/24/EU Lsdg030bm dmaboby-
6900l dgbobgd) (Directive 2011/24/EU), 930m30L LodFmb ¢93m396@o3090L ¥ 963MmMgEMmdol
©5330L baMolbol ds@m30L Ls3ombgdHy, OECD-ol Health System Performance Assessment
Framework-b (OECD/European Commission, 2024), 55939 dbmgmom xsb@so33oL mGmysbobazool
(93990 30O 3600630390L. 50b0dbEo bm®mBsEHomwo s 0bLEBHOEGHWE0MEO Bs@Bm MBOHMB-
390ygmxb 33009308 MgMOH0ME-BsdsMmEgdMog boxdzgmlb s 0dwg3zs FGLodEgdE MBSl
d9985bgl  LodoOmzgemlb  LsdgoEobm  IHglgdMgdgdol  oEgbBoMmgdol  LolEgds
159 3IMOOLM LMoL S BsM3gMILM 3MJEHO3OL IMMBMZ69dMb Tglsdsdolimdsdo.
330930l 3900MmOMWMoa0 Bsx3Id39wos dgsM9d0mo BsdsMmEol Joymads, Mdgmos
903930 396356005 S MBAMIMOL o396B0MYdOL ImYErgdol sbseobL (Act CLIV on Health,
1997).  30335M5@0owo  sbsgwobo  bgwl  Mfiygmdl  BsdsMmEgd@ogo  d9doboBdgdol
0963 05303060905L, MMIgdOE 39bLLEDBWIM396 MYamwsE300l 9539dE05BMBL, 3slwbolidygd-

@MdoL  935580Mm  2obsHogdsly o Lobgedfoxzm  Bgsdbgzgwmdol  gobdE 303905
15390(306M LogdosbmdsTo.

39033600 L53oMMEgdM030 ImEIEo LsdgEoEobm sfgligdmmgdgdols
©@0396D0MYxd0LS s LabgEdfoxm BrEsTbgL3gEmdOL LEgMmdo

39635600 L9 30bM HLYOMEdgdOL WO396DOMYOOL LOLE GBS FotrTMoYHIBL gO-9M
Y39wsbg 29630m5M90w 5 BOTSOMEIGIM0Z9® J9FMNY FEIL J3BM35d0. gb LolEgds
953mdbgds  Lobgwdfoxnzm s BgEIMHIWNH  ©MbyBg  sOLYdIMwo  396MmbIEGOMdOL
3033065300L, GMmIgog MHOMB3gymal BsdgoEobm sHglgdMegdgdols MHgamEoMmgdsl,
130656L06Md5L, bsMOLLOL  3MBBHOMEL s 353096GHOL  MBEYOIOOL  ©O33L. 3gMTbMwo
990 bl Mm©mgdom  5MLb0dbsgz0s oo  MEMYBODBYIMWMBOm, LoMNEGOMHO30
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3601bMB0MYOSMO0MS S T390 bsMolbolb bEsbsmEHIdol ©I330m, Mol M HBOb3gE-
gzl OmamO3 LoxsOM, 0bg 39MdM HILYdIMgdgdOL 95399056 BMbJ30MmboMYdS.

3963560530  BodgoE0bm  IHgLYdIMWGdGOOL  Wo3gbboMYds MgAOMEIds ®5d9body
d0M0MOO  396Mmbom, GMIGWms3 9d300 3033 gJLMEO0  BJOIOIYOHO S BFO0MEMO
L535MNEGOM030 dogns, 39MHIM:

Krankenhausfinanzierungsgesetz (KHG) - 306060 goblo03653L Loo350dYymamqdols sx0bsblgdsl,
Lobgedfoxzm  ©ogobsbligdol  dgdsboBdgdls s  530bolEHMmIEoME  LBEMmWJEHMEMIOL,
OmIwgdog  MBOW639wymagb  ©IHglgdMgdgdol  Bobsble  daMomdsL.  KHG-ol
L83 A39wBY LobgdFogM 53MBEHMMEGOL, MM Bs9350IYMRMYOTS FJoliMImb gobsbarg-
0500 068MLEHMIBH OO s 3H9db03MMo bEHBIMEHId0, Mg byl wfigmdl Jowswro
bs®oLboL LsdgEoEEbm IMALabwEMqdOL dofimeqdsls (Frobenius, Bingold & Beckmann, 2007).

Krankenhauszukunftsgesetz (KHZG) - 356mbo dobbo obobsgl boegsdymamgdols Imgmbobs-
309, 30BOWWO 0bFHIBEOWJEHMOOL ogdxmdILYOILS s MBsTgEMOHM3g B9bmermaogdols
©569635L, o ImGOL gegdBHO™bMEo bsdgoEobm Bsbsfigmgdol, 3s309b@ms 3mMmEswg-
00l O 308OY dmbs3gdms sdMTsg900l LobGgdgol. KHZG «»HB6Hbggarymals gobsblme
LGOIl FgYdMEYOIOOLIMZ0L, MMIId0E SbMM309wgdg6 0bm3zszowW® 36HMgdEgdL,
byl MFymdgb 0b6xOLEHOWIGHIOME 2565beEgdgdLS s baeLbOl Qowdxmdgligdol 3Gm3EqLL.

0396BoMgdOL  3OME9gMMS  IMoEo3L  IHILYdMEgdoL  0bROILEGHMIBH OO
399603600  LBEGHbIMEJOOL  Tgdm[dgdsl,  3gOLMmbsol 33508035300l  TgRsLYISL,
MBOBOOBMGOOL  InmMbM3bxdoL o335,  LEBIOEEbM  3MHMEIIMGOIOL MY SO
399m{idgdsls s 068mEmIs30wo LolEgdgdol dglodsdolimdsl. 3OHMEIEMGS SY39 0MZ5EOl-
§0obgdl 5obolB®ms0mwo, 39db03MMmo s LsdgoEEbm SB39JEHJOOL JOOMBEIOMBSL, Mo
BHMB39wymRL LobEHIIoL oOsbMd.

39M3560sdo  Lobgedfoxzgm BgsdbgzgEMds BmOME0IWEYds MMAMOE BJOIHIWG, ol
930mbm ©Mmb)bY. 53 F0sMMEGd00 JOMHOMIEO MOYIBMYOO.:

* BIIMNO0 XxsbEs330L LsBobolig®m (Bundesministerium fir Gesundheit (BMG)) -
35Lboldygdgmos §3994bol xsbs330L 3mwo@030l, 356MbAEYdMIOLS WS MYYMWS3E0Y-
00l 999w9053905b9.

* 399MoMo  dofjgdol  x9bs330L  LBodobolGMmgdo (Landesgesundheitsministerien) -
B9059b90390Md9b 5©Y0WMdM03 X 9BEO330L LoLEHYIOL, SbMEME0gEgdgb 0bldgdGomy-
098LS S bamobbols Ggn0lgd9dL.

e 15535000Ymxzmgdol sbmEos3ogdo (Krankenhausgesellschaften) 3mm®©obo®mgdgb bsGolbols
dmboGm®mobals, 990993539996 db0d369em3569L 0bO035GHMMIIL s bgwl Mfiymdgb
9329530930L obgM3sL (DEring & Paul, 2010).

B9sdbg3gmds  IMo3o3L 39RO @S 9M9ygadoMH  0bL3YdEBH0MYddL,  Bomolbol
06©00353™M900L  dmbo@m®mobals, 3Mmaglommo byMHEGH0B03s300l Tgdm[dgdsl, 3530960l
MBOBOOBMGOOL  BEBBIMEHJOOL  FgRoLgdsL s  5IBOLEMIEO0MWO  IMM393900L
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39003gbsls.  50bodbo  Imgwo  goblozMmMYdIM  YMMOMgdsl  535b30¢gdL  obgmo
L5FoONEGOMH030 3M06303900L 335DY, OMPMMO355 3OMIMM30EMdS (proportionality) o

3993306035¢0mds  (transparency), o3 M HMMB39YmaL MY s300L  9BIJEH00MdL s
Lobgardfogm Bseg3z0l Bmdogmgdsl (Council of Europe, 2019).

39M35bools  LobiBgds  F0bssOLMIMOZ35  59MHM06gOL  FobsbLE,  LsBsOMWYdMOZ s
bsMHoLLMOMOZ 30bEHOMEL.

boGobbols o630l s 35Uvbolidggdemdol LobEgds ImoEs3L 999y 99JsboBagdL:

* 39035600 L5535AYMGBMYdOL AMAsbryMgdol LagslryMol dglisbgd 3s6mbo Krankenhausent-
geltgesetz (KHEntgG) - gobLoHmgMogl 1o9350IYmBmgdol B3obsbLYIO BB gdL s
bs®obboll  060035¢MMO0L  58myggbgdsl, o3 3060306  s0LIbYds  sfglgdEgdols
53065696 BB OBOEMOMBIBY S 3530900 IMALLHYMHYOOL botrolbBY. 535LD, oMZoeol-
$0obgdl 30BOMWO F9dbmermy0gdol, gergdEHMmboyeo BsbsfgMgdols s Imbsigdms so3gol
LoLEBYFOOL bgIMY3SL, B3 BOHPOL bsd)EOEObM IMALIHKYMYOOL MBOsGOMbMYdSBS S
399330035¢0mdsL (Gesetz liber die Entgelte fir voll- und teilstationdre Krankenhausleistungen);

e ISO 9001:2015 UL5gMmsdmGOLe LEHbIOEH0 — 9BOHMB3gEymzszl bsGolbbol dsGromgol
LoLEBYFOOL  LBHBPIMEHODGOSL ofgLYdMEYddTo, o3 bgwl wMHgmdl 3MmEglgdol
™33H030Do3E0sL S 3MMABILOMEo 35Lw9boldYGIMOOL godwrogMgdsl (ISO 9001:2015).

035¢LoB0bMs, GMI 39M3sbo dmEgero Jdbol LsFsOMEGIM0Z doesblL: Lbobgardfogm
ObOYB3ICYnBL ORIl ©d  BIETHIRZIWMBL,  bowe  ©sfigligdergdgdo
35 9099bo 50056 03356 barolbol 3MbEHMMOL LobEgds, 3OHMBgLOWO 3sLvybolidygd-
WMol BsMRWwgddo. gl JoEymds MBOWD39WYMBL OHMYMOE MLOBOH®BM, oby 9x9gdE0sb
1539@0(30bM IMALIBKYMYOSL, brerm LoBsMNEGdM030 BIOMBRM - ©fglYdEgdgdoL LTt~
Wgdc03 (335, BYsdbgzgmmdol  3MHMm(39900L  3MIMABMBOMYDIEMBIL @S  BOPIWO
boGobbol bEobsM@Hgdol sbgMagsl.

1539030bM  FgLYdMgdIBOL WO(396DOMYOOL JO-gHmo doMomso Jobsbo LHimMgo
353096¢0Lm30L IMALobmEgdol boGolbols s 99330035 Mmd0L (3359, MOLSE bsmwrs
5Q5LEHMHYBL gMTb00l 39N MO Lm0 LolsdsGmerml (Bundessozialgericht, BSG)
3615430353, 3903, Logddgby sPLMOLOBYO BosgsIYMBMgddo - (Outsourcing in hospitals? -
Decision of the BSG from 27.04.2022). Lsbods®meom bsbHyolidom s0bodbagl, Hmd bosgzsdymama
05350 b5 MBOHMB39wyml B3gE09w0BYdIMMOo gobymzowgdgdo, 39bEM9d0, bdgEoswoby-
0 36OHMP659900, by FoMOM L3300, 5©FNMHZ0WMO0M s 3JOLMBIWOm. 356MbO 56 5deg3ls
155350FYMBML  MREIGOL  MYRAMIOWMWSE  AOILEIL  Mogz0Lo  dmzErol  sbs@EHom
390035¢0b{obgd Mo s30mgdgo  dmdbobMgds dglodg 306M9dL, GMIWGOOE 9O 3M0D
06@9260090wbo dob mGysbobsigosdo (VOELKER, 2022).

330009090 dMALEHYYMHGdS M0 EO3L Y39 IMABobwEQdl, GGG MY IOWSE SGOL

LosFoMHM Fgbodsdol B39xE090DYIM obymB0gdsdo, QoM AHTIMY 5 TSEHJO0MO

L9MH30L9d0LY,  OMYMOOEBSS  BMMSAMOOMO b MOIPOMEWMYPOMEOO  A5TMIZH39d0.

506086 LsgddgBg BSG-0b 30BoEos s3®mdgangdl 2011 fierolb 23 dsm@ob gosfy39@0wgdols
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(B 6 KA 11/10 R) 30mB0305L, bosg bsbasldom bsmdzsdo ogm: ,15935089mRml dmdlobwMgds
b5 39BbMO 309l LozMsMo 3gOlimbowom, MHMIguos 0bEJAM0MYIME0s MmERBOD-
GO @5 L5AJMZ9WYMMHgm BLEMWJGHMOSA0, MM MHBOWMB39YMmBoEo 0ymls bsGobbols
350 gbo BESBIOEHIOO.

353096¢0Lm30l IMALobmEgdol dofimgdol 4593306035 mds Imombmal, Mmd m3gMoEos b
93990bscmds Jgleregls boogodymaml 9dodol Joge, HMIGEoE 319035 OLEJIYdIEO
5 B0 LEsgombs®vyer 93Mbosemdsdo. 2022 ol 25sfy39¢0wgds babl »ligsdl,
M3 B5935003YMBMYGOOLMZ0L 5309005 Bo3MmIMo 0bFMILEMWYIEHWOOL, S©FMMH30M-
o0ls o 39OLMbBowol  MHBEOWBE39wYmes; JoM0MIO  FMABLbMdOL  sMMLMOLObao 96
05653960HMmImds  dbmerm  ©sdbTomg  LyM30LgdOLmZoLLS 390 M0;  LoldsMEIM
BOb39wymxzl 35:3096¢0LMZ0L FMALIHLIMYBOL boMolbOLS s 5dFF0MZ5CMOOL (33L.

mba?g00ol LsdsMmmgdMogo Imgero 1sdgoEobm sfigligdwyemgdgdols
0396BoMgdoLS s LabgEaFogm BgEsTby3gE™dOL LggHhmao

<690l L9 E0bM WIHILYdMEGdgdOL oEIEBOMYOOL LobEYTs Fotdmoygbl g3mm3ols

960-960 439woDY MRMOM035Q0 ©YGHI0DBIOMW ©s 0BLEHOGHWEOMMSE 9B
9m9l, HMIgeoa 953196935 Lok 5O LETSONEEOL 3GM0B30390LS S X SBIOMYEMIOL O3E30L
139O0 Lobgrdform BgEITbY39WMBOL 3MBLEOEGHWEOMO 35 YINGISL. MYYIPOMY-
00l JOMH0MHEO BYF>MWYIMH030 LoKIZgo F3BOLIBWIMGdSs 1997 Hewols CLIV xs6aGmgwm-
00l gbobgd  39b6mbom, GMIgoE obLEBEZMHZL MHmymOE BsdgoEobm  byJdosbmdsby
0583900, 0l LTG0 EObM IFglYIMYGISMS BB 30MbOMYGIOL LET>MWGIMOZ BoGBMU (Act
CLIV of 1997 on Health, Section 3-4).

1539@O30bm  IHILYdIMMGdgdIOL  BMBJg0mboMmgds  ILAZg00s  FBMWME  Fgbodsdolo
wo396Boobl (Operating License) 8o®gdol 8999y, HmIgarog 3903935 9OM3bmwo xsbosgzol
6560l dog® - National Public Health Center (Government Decree No. 96/2003 (VII.15). ¢roggb®os
3903995 Ibmerme 03 999:nb3z93580, 039 LY E0BM HILYOMEYdS 5305YMBOWIGOL MHMYME 3
0683M5LEGHMMIBHMOM ©5 9603 Me BEBIOGHIIL, g3y 39MLMbIEOL 335¢0B035300L
dmombmgbgdl.

©@0396Bo0oL 253990l 3OMEIOMMS OIGHIWOMS® MOl IMYYMLWOMHIOMWO ,KI6IEZ0L
3malsboy@gdol 3sbbmMEogmgdol Bmyso 306HmdgdoLs s M3gMoMmgdol oigbbomgdol

36mE3gM®oL dglisbgd“ dmsgzmmdol swagbowgdoom Ne96/2003 (VII. 15.) (,0n the Licensing of
Health Care Providers”), ®mdgwog obLsbde3®mo3L oEgbbools go39dol, 2obsbargdols o
399999990L  3MMEJEIOIOL. OEIB0Wgdol dobgz0m, 0Eg6Bos dmddggdl obMLsb-
Q3OILO 3OROM, ™I @gligd PO FALEYPEYLOS HIRILIOYIR HbsdmOE0 el
39L5d530LMBOOL OILEHMMYdS (Government Decree No. 96/2003 (VII. 15)).

Mba®Mr dmEgewdo 3603369cm3z560 Losbargs 583900l ©065303Mo LobiBgds“ - 6w
0396%B0Mgdol 9909y  ©oPILYdMEgds 99390 9dMYds  3GMHOMPYIEY  3MBGHOMWL s
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bo®obbols  dmbo@GmMmobal, o3 WHBOHMb3gwymxal  MgymEsEgool  MHY39@MOsls s 96
9600x9MHoMdsL (OECD, 2021).

©0396%B0Mgdo 15TGOE0bM FILYdYGdYGOIOL LoddosbmMmdIBY Lobgwdfoxm Bgsdbg-
390Md5L sbMmM 309l gMHM3bmeo LoBMYSMGdMH030 X BIOMIEMdoL (396G Mo (National
Public Health Center) s dobo @G9M0GHMOOMWO JOMGMEdo -  LBsDMPOOMYIO030
X 96IOMgMd0L ©Y35ME996GJd0 (Public Health Departments), HmIgemsg doboFgdwo sdgom
LoxsMM  LBooMMEOL  MBGdSTMLOGdS  2obsbMOEF0gWwMb  g9adMHmHo s 9MSygRTOMHO
0bL3gdBHoMgds, Tom  JmEOL  0bFOILEGHOWIGHMOIMEOo, 3030960900 ©s  3OMBILOIEO
d9L505d0LMBdOL sP9boLmzol (WHO Regional Office for Europe, 2019). 30b6&®memols dobsbos:
15390(306Mm  HglYdMGdGOOL  LFHIBIMEHIOOL o330, 068930 MLOsFOHPbMYdOL
MBOHMB3gymRol, 9Jodgdol 3GMmzglomeo LYMEGH0R035300L ILEMMYdOL dgdm{dgds s
503060LEHMO(309IWO  IMM3939d0L  F98M3ghs. M) IHILYIOWWGds 9OM393L  Jsbmbom
503960 b3obsMEHIOL, Bgsdbg39gE MOYBML MBgds 5d3l OMIdom TgobgHmls

0396%0s 96 gor)mddmb. sbigo 99mbggzsdo gowsfiy39@G0wds 993900 gdsMGds LolsdsMmEMm
3MbEHOML 503060LEMS30v0 LEToO M FMTIMYdOL Holood (Administrative Procedural Code

of Hungary, 2016, Section 101-104).

2609000l ImYEdo 49BLs3MMMYOMWO 59396G05 IMTMBOO 35309DEHOL MLsROMbMYdOL
LobGgdMe JoOmM3sDg. Act CLIV of 1997 5350009390 90L sfglgdmergdgdl sbgtamb dos
boGobbols ds@amngols dgdoboBdgdo (internal quality assurance systems), H™3wgd03 ©3539069-
dos I1SO s EU Health Safety Frameworks-0756 (1ISO 9001:2015, 2020). 35605 5dobs, dmgddggdl
960m36Mmo by GH0R03s300L  LolEgds, MMIwol dobBsbos gdodgdols s  3wwobozmMo
390LMmbseols MHY39@0 3MMxIL0YEOo 3s63005M9d0L Fgz3sL9ds (Continuing Medical Education —
CME) (European Observatory on Health Systems, 2023).

w6090l 396MmbIIdMdOL 5bseoBo 0drgzs LodoEgdsly 353365, MM Im@gero
Lo3oMNEGOM0Z5®©  29TIOMNIE  BosbLL  Jabol: ghomo  dbGO3, Lobgwdfoxzm  sygblL
93753058 O SBMOEF0JYOL HBYTHYO3JMdsL, brmeem dgmeg dbGmOog, LsdgEoEobm
509939 9gdS 351G 0S FGobsMPRMBML MZ0MEMYME0MHIOOL gergdgbBgoo 3BMmzglov)-
o 355Mbolidygdemdol BoMRWgddo. EIWo 59MHM0569dL 5E0boLEGHMsEOMW, 3GMTgLO-
" ©5 39960396 B9sdbg39wMdL. dobo 9539dEH05BMBOL B3¢0 Lorwdzgwo dyMdstg-
0L LMW GOMH030 LoELIOLS WS 35B¥YbolidyIOEMOOL F35530M obsfowgdol 3H0bE03gdd0.
260 InEIEo SBsb3L 930M353d0MOL LsMIMWIdMH03Z 3M0BE03gL, 256Ls3MMMYd0m 30
LBLOOIOMOOLS O FOM3MOEFOIMIOL 3M0630390L, Go3 AMolbdmdl Lsbgwdfogml
Bo6935L dbMEm© 00 Bmdom, M58 bsss U 9E0WYdI0s LsBMROMYdIMN030 X 6IM Y-

MB0L ILSEFIZ9.

X9605330L EdMGEMB0gdOL oEgEBoMIdOL BsgMmsTMOOLM 3MogdEH03s

X9bo330L  WsdMOOGHMM0GO0L  0E96BoMgdoL  Imgwgdo  bbgoolbgs  d399sbsdo
296Lb3539090s O OTIMI0IOINIE0S MJAYI0MYdOL TglodegdrmdIdDY, X 96IOMYEMdOL
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LoLGYAoL FMfYmdsBY s 3MWOEH3NO 3MHOMMOGHIGHJODY. 290560530 WHBdMOHGHMO0YdOL
15d3056MdS MO MYAMWOMEIdS K IBIOMIMBOL  IBE3930L  3MbEOSEJdBY
53136930 IMEYEom, MHMIWol JobgE30mo3 WIdMMSEGHMM0J00 009090 MBSl
0399d5mb Fbemem ol 999099, M3 2o9BMMTGOI6 3MbEOSIEL X BIOMIEMdoL sbM39g30L
3MmbgdMB o 530994mBogdg6  boMolbol LEBHbIMEHJOL, s dmeol 1SO 15189-0L
9mmbmzbgoL (1ISO 15189:2022, 2022). crsdm®o@HmM0900l ero396%06090s bemt309e09ds 35¢39
L535MNEGOM030 59dBHOL LoggdzgEbg, HMIGE0E obLsBLIMIZL MMM 50BOLEMSE0w,
oy 3539605 ME  LsdsMWgdMog fglgdl, bmerm  bgEsTby3gMdsl  SHMEOEF0YLgdL
X9653330L Lobgerdfogm memysbm (Huber et al., 2025).

5096030L 999000930 FB9@9ddo 9mgddggdl Bmaso oEgbbomgdol bLolEgds, Gmdgwos
@O¥MMIGMO0JO0L MMM gdsls SHMME0gwgdl CLIA-L (Clinical Laboratory Improvement
Amendments) 3993900000 s dm03s3L LMEOTBOEOMYIOL, MYAMIPIOHO 0BL3YJEH0MYIOOL o
bsMoLboL 3MbEMMEool 33536 09doboBagol. Loghmm #H9bgbgos s639690L, M™A J399b69d0,
boo3g 0EgbBoMmgdol Bs®bm 953vdbgds 93530m LsdsMmEgdM03 bm®Igdl s LobEHImEm
B953b939MdL, 993900 M) HBOWB390YMAI6 0sRbMBEH0IMGO BMALIHLIMGIOL bobolbls o
3530965 MLoxgO®DbMgdsl (Huber et al., 2025).

©@0396%0s oMo gbl dmogst  FoMgyEromgdgen  d94s60BaL, Gsms  MBEOMEl9wymls
W53MMSGHMOH09O0L MLOROMbM BMb30Mmb0Mgds, Fomswo boeolbol @gl@oMgdols 3Mod@ozol
396560pmbgds 5 LEBMYIMYOM030 X BIOMIEXMIOLS s MLOFOMHMYdOL FMbM3bIdOL
©5339. M99939, X9BE30L AMmBwom MmORB0BsEool (WHO) ,939009L0 5dMmM5GHMOH0Gd0
©139009L0 X 9B6TIOMYXMBOLMZOL 0B0E0SE0350 2o0Moz3w0bs 360d369mzgsb0 Bozwrmgzsbgdgdo
(059, 5650563000093 90 0396H0MYdOL INMbMZ69d0, 5Gol5385M0LO BYEITbYEL37E™MdOL
99do60D3900 @5 SOl Bo3EgdMds) XIBPIEZ0L  WIdMMIGHMO0GOOL  9PMZbe
356932100 0M9dg BsMBMgddo xsbdm-l 930rM30L Mggu0mbols Bmaoghom 936 Lsbgwdformdo
(Better labs for better health, 2025); Zwetyenga et al., 2015). 5®5L53856M0L0 MMM Yds Jabols
M0B39dL, MMYMMOE dMMIGMMOMWO LEHBIMEHJOOL IMM3935, GHILGHOL SMSBMLEHO
39093900 5 339630 IM0 D0sbo 3530963JO0LS s LEBMYIPMYOOLMZ0L. JUs bs3e™356989d0
bobl  M3sdL  0EgbBoMgdol Gglobgd dwogho  356mbIEdEMdOL  3M0GH03M Bl
1539@0(306M BHLEBH0MYOOLS S OOFOMUE03MEMO FMABbMGdOL boserolboLS s MBsBMMbMY-
0ol OO Mb3zgerymesdo (Huber et al., 2025).

L3goMm39mL LsTsMEgdM030 dMmEIeEro B33gEOE0bM EsHgligdmangdgdols
@0396%0oMmgd0Ls (69050030L, BsgdosbmdOL MBEgdol JoboF d0obL) s Lsbgamdfogm
B9sdbg3gemdol Lggmmdo

158900E0bM LGN GdIOOL OoEIEBOOL S 6gBIMMZOL 453905, Logd0sbMdOL MAGEgdOL
90603995 §o63mo09bL Lobgedfozml 3096 o960 BsdsMNEgdM0g d9ds60BAL, GOl
80Dsb0s 115390030bM FMLobwMYdOL boolbols 30bGHMME0, 35309630l MBsBOHMbMgdOLS

503060LEHM30o Fglmoaol WBOMbzgwymgs (8g9Mody, 2021). s50bodbmeo obbEoEwEo
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15JA05bMdS  MIMoMmE ©9353006©Y0s 55T0boL LogMEbgls s XIBIMMIWMOSL, G5
Lobgedfoxzml 530L6MdL 4Bl MMEMGdME FMZogmdsl MYA0MGdOL A5T3o3MIOOLS O
B959H739MdOL 4530 gMH9d0L JodommvIengdoo (Manual on applying for a license to operate
a medical diagnostic laboratory, 2019).

L5doM0039w ML BodsMNWgdM0Z LoLEYISA0 ,xSBTIOMIEMIOL o330l FgLobgd“ bodosMmzgwrml
396mbo 5Bl X 9B6IOMYEMdOL 330l LOLEJIOL bBMmAs© 3MO6E039dL s Lobgwdfonml
30030306 J0M0Ms© 3035000091190 90L X 9BE30L bLBgHMTo. oEgbboMmgdol Lsxwdzgwo
Bodmygo0d9dw0s Grodgbodg doMoms bm®mdsdome sd@do.

»@0396B0go0Ls s 69dMMZgd0L Tglobgd“ Lods®mzgEml 3sbmbo Jabols LsdsGmegdMog
Bo®Bmb, MMIgE0oE 9590005690L bsdgoE0bM Lsddosbmdol woEgbbomgdols s bgdsGm30L
3639070 BEABEIOEJOL, 3530963 0L MBsBODHMIIOL HEZ0LS s 5ETboLEHMSEF0O
3MbGHOHMOobL gobbm®mE0gwgdolmzol. 53 396mbols 382 dmbero MHBEOHNB3gwYmRL LodsONEYd-
6030 0560080930 MmdOL 3006303L, MMAMOE b0 WoEgxcBoL b bgdsMm3olL Jo3gdol,
0bg 9339 8mgdgo 0o3gbbools s 5xBsMMZ0L Fo8IMMMIdOL dMrm39l903d0.

053539300 B5gdd0sbMdOL QoBbMEM309w9d0l MYRMoMgds - wo3gbbool b bgdoOanzol
953C0Md90, HMIGo3 3933930 ©sdsEJd0m Lbgs LsdgoEbM LeddosbmdIl, MM OlmMZOLsE
UoFomm 0g69d5 bbgs GHodolb woEgb®os b 6gds0m3s, 35¢IdME0s  953059MBOCML
dbmmE Hswo woEghHooli/BydsMmmM30l Jolswgds® ©EHIBOO 139305 MO F0MHMBYdO.
396mb0 59439631 5390798L 3OM3MO30E 5©T0bOLEBHMSEFOI 3MBEMMEBY, Mo FEXolHIMdL
005, G 5F0bOLEBM30WO MOYBM 3MbE96EHMOMEYds FBMEW M B IMmNbM3b9dbY
56 5bmEME0gmgdL 99339 dgbOIEGdIO 30OHMBJOOL ooAM[AYO.

©5M03930L BTN YOM030 F9IRIO0 - F3BHJB0MO LOBYBIOMZM 306MHMBYOOL HvY3dogm-
BOEYdEMds 56 [oMmBmImdL  1oddosbmdol LMo  goddgdol  Logdzgl.  BLys3Lo
d900mbgg30LsL, 690sMm™M30L dGEMdGWL 930doggds Fbmerm@ 0d dmdbobmMgdol 4sH93s,
HIobm30Ls3 30MMOJI0 56 MO ©8305YMBOEGdMEo. gl 3M0bzo3o MHBOHMb3gEwymRl
L535MHMNEGOMH030 3OM3MM30IEMdOL 300630308 O339L 5ETOBOLEMS30MWO 3MbEHMM®OL
396bMOE09WwgdoLSL.

15890E0bM  LoddosbMmdOL  Wo(3gbBools s BYBIOMZOL  MYYMEOMmIOOL  JOMHOMIE S
9600369m356  BodsMINgdMo30  BsGBRML  [omBmopqbl  ,LsdgoEobm  Logddosbmdols
©0396H00Ls 5 BGSEF0MBIOMEO FglYdMEgdOL 67dMZ0L A539T0L Fabols s 30MHMdYOOL
d9Lobgd YO gdgdOL FEI0EIOOL MMdIBY LodsOMz9wml msgzMMdol 2010 ferols 17
09399060l Ne385  oygbomgds, MHmIgwoi  goblobmaz®megl LsdgoEobm  Logddosbmdols
©0396H00Ls s BEGSEOMbIMHO IHLYdMIdOL BYdsOMZ0L Fo3gdol Halls s 306MdGIL.
50960905 5960005693l 0 (3g6D0MGIOLS s 67dIMMZ0L 3OMEFIEMO LEIbIMEHIOL,
503060LEHMOE30E 3MBEGOMEL s 353096@0L MBsBOMbMYdOL MBEOVB3gEYMRLL.
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1539@030bm 155gd0sbMdOL 0EgbbooLs ©s 6gdsMmM3zoL §393gdo MEMYBM SGOL Loy sMm
15356MEOL 0MMHOPOo 3060 b¥FIOE0BM s BIMT5393EWIWo Bogddosbmdol MHgyMEoMmy-
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39033995 Loy 950 50ToboLEMSE00 HoTMgdol aliom. 3MMEIEMESL Msb gOHmM30L MMAMEE
LogMoM, oLy 139305 MHo  Loogbbom  Fmmbmgbgdol  ©s3doYymBoEgds, MMIMGdO3
30636093 153gOE06M BoddosbMdL gbgds (Bo9W0MHE, 35MMEWMYsBIGHMT0s, LolfMIRM
1539030bM EsbTsMIYdS, LOldTsOMEM-9Jl3gMEHO0DS). sYIBOWGdS sl MLZsAl 3HBEO3L,
™I 5353900 B5dd0sbMdOL Fobbm®mE0gEgdoLLL sfglgdMEgds 35EYOMEI0S O35V
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® 5530560l MOABMIIOL A5sbgMY30L wo3gbBos (2903905 2026 ol 1 19dEgddm0sb);

® 50530560l Jum30gdoLy S MXMIOIOOL 25dmYgbadol oEgbbos (Foozgds 2026 ol 1
199AH930M0B);

® 50530560l Jum30wgdol /96 MXEMIIOOL gJu3MOEGHOLS /56 0d3MEEGOL Wo39bBos
(3903995 2026 fierob 1 bgdGHgdde0sb).

159g030bm 6gdsHmM30l 3539d0L Falio, 3MMEgEMMSs, Lsbggdo - LGsEoMbsMmwo bsdgoobm
509939930 6gdMMZ0L 53995 beaM309Egds F5MEH030 50BOLEM 30O FoMdmgdols
Dgboom. bgdstmgzs gbgds 00 LsdgEOE0bM EIHILYdIMWGdYOL, Mdwgdois M HBME3gwyma9b
15890E06M BMALHBYIMGISL LBBHOEOMbIMIE 3060Md9dT0, 564 35309630l 24 Losmls s dgEé)
bsbl 308@0bsMg ©oym369d5L s FMo3o3L LogdosbMdIL 535 YBsMs  3MMBOsgdEH030U,
0536mBEGH030L,  93MMBIWMOOL,  MgSdOEOGSE00LS S 3505EGOVIM0  FBOHMB3gEMdOL
b3gMmgddo.
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©3M03930L Bs3sMMEYdM030 890098900 - woigbbool 6 BgdsmmM30lL IBeMdgEols Joge
L0 396BOM 96 LobYOIOMZM 0MHMDYIOL MM3935 0393l LadoMMZgEMml 356MmbIEYdMdOm
503960 LMD EGOMH03Z 35UbOLTYGOMBSL. 3oLIbolidygdMdOL boMobbo sdm30©I-

005 IMM3930L Lobgby:
*  ©53537g00m0 306MHMdYOOL  FGMLOMEIGOLMBS - 35300600 Fbmermo  3Mb3MgGH
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399999900 59930¢gOMBSL, T3S 930505 FgLsdSTOLO Lod0sBMdOL ASYMAGEGds;

* LOgOHOM 30MMdJOIOL IMP3G3s - 0f)393L TgLodsToLO 0EIEBOOL 96 bgdsGM30L, Bsmm03g
565M9d0L LMY 45099T9dSL.

15990E0bM  B5gB0sbMdOL  0oEgbbools @y BYdsMMZ0L  go3gdol 3OMm3gMa ImoEsgL
65996009 9@s3L:

353090¢ol 3og® 9bsgbools Fotagbs - 95d0gdgeo obsbomeb gOHMo© FoMoagbl
396mb3qdmdom  35035¢0L[obgd e ©Mm3MdbEoEosl, 39Mdm®, 0¥y 35d09dgEr0  SMOL
39603dm BNl 0MMHOOMWOo 3000 56 0bEoz0EsEMGO Fg)o®dg, »bos Fotroyobml
39000 BsBsOMEWOL  099MH0EONo  3060L5 @ 060300 BgfaMdolsmzol
Lobgedfoxm MgglG©mHosb s3mbsfgio; gobozm®o oMol d98mbzg3sdo - 09bE0x803sE00L
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15356Ol 0MMHOEOMTs 30035 - B5ELIRMAbYdM MIMBIBGHIEOOL SBEgdo; BcMlo3Mgd-
ol ©535LEGHWMYOI0 EM3BIBE0 WS 39b03MM0 MYYsdgbEom Asm35eolfobydmwo
Lbgs m39d96@9d0.

3obogbsols s  ©m3NIghBsgool  fobslfsmo Bglffogems - Llo3  LosdgoEobm o
3963539330 L5gd05bMBOL MYAMOMHGBOL BosZgbEHM 5dM[AgdL Tglsdsdolmdsls, botrzgbols
5©0dmPabols 9dmnbggzsdo 3530909l 456mlsBE3MgL 39Ol 4oMbOLHMOdEIs®. LoxsMM
3936mdolm30lL ™3dgb@gdol Fomaqbols Tglisbgd 3bmds J399bgds Lliod LvdgoEobm s
3963539330 b5gdd0sbMdOL  M9gMoMgdol  LosagbEGHML  MmFBoEoIW MO  390-339MHDY
(www.rama.gov.ge-bg). 2563bogdol  Loxs®m go3bmdobomzol  Homyqgbowsd 20 ol
396053mdsdo  6900LdogM0 3060 MBWGdSIMLBOWOos FgMHowMdom  [oMoAobml  msgolo
dmbsbM9d900.

Loseroggbbom s LsbgdsMm3zm 30MH@MdYdOL  sEaombg gdmfjdgds - sIoboliGMogorwo
656 B3gEoswEOo 30m8olos 5EIbL Tgusdsdolbmdols Fgz3sLgdal, Jobols 9dmdgdol sgd@b,
HIob 9000 93H983EM0 JoLsEEMBI® 4993905 5309d9WL.
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OOL 3500530 bJoMMNZIML MBOE0SE 19FPOZ0M MMPDbMT0 - ,LodoMNZgEml 15356mb-
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36033690 m35605, H™AI ,,c00396%0gd0Ls s BYOIMMZ9d0L Fglobgd*“ Lodo®Mzgeml 30bmbo sG>

MM 5039bL 3905HY393H0wgd0L J0®qdol 3OMEIPMOWI 35©IOL, 565dgE FoBLIBOZMHZL
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0009600056 30 @Ol 350580. My 53 3500580 5O 0dbs FoPIdMWO A5HY3IGHOW DS
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0oma9600s6 20 OOl 350530. M) 53 350530 56 0dbs FogdMWO 25HY39GHOWYOS
69050030 35(3990L 56 2539857 1ML MJdob Tglisbgd, 6gdsMM3s o399 IEs® BSOMZEYdS.

1539@0(306M Logd0sbMBOLMZ0L LoeroEgbBoM s LBobYBdIOMZM IMLs3IMYdWGdOL MY OO~

00l d94560Bdo oMo gbl ghm-9mon 3609369 m3z56 0bLEBHOWA6EL Labgwdfoxgm bgsd-

b939wmdoLy s 50boLEBMSE30MEo 3OMEILYdOL 93MmbmInzMEmO FEYMmIEM™IOL MBEOWE-

390BoYMRs. 50b0dBMEo IMLs3MYdgd0, 45bLsDP3MmIMOo ,LoEoE)bBoM s LEbYdsMmZM
3mlo3Mgdegdol dgLlobgd“ Lods®mzgwml 356mboms s Lodo®mzgarml dmogmdol Ne586

503960 9gd0m, 0mM35eoLHobYdL  obLb3539dMM 2565339009l LogddosbmdOlL Lobolbs s

9m3Mmdol dglsdsdolo, o3 OO MB3gmygmal MgaMEomgdol 3MM3MOE0WMdSL s

39033063500d5L.  IMb3MYOWOL  sfggds o6 2obobogds  OHMaMmeE  3OMBILOWO
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UsdMEWMM  X5830, 353096G0L  MLIROMBMIOOLS s LEBMYPOMYOM0Z0 X IBIOMYEMIOL
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960mb3M305, 08960D305, BOBOSGHMO0S, 06639d3009M0 5350093JBOL FoOIMZS, M30MOIOO
Bob533w00000 M9M5305, J0FoMMYM5305, BoMgsd0E0ESE0M FMABsbEMNds S WHOMOSEHM-
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935396GH0m  goblsbrz®mEo b5Jdosbmdol Fglsbgd Fg@ymdobgdgdol domgds, dmmbmg-
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Licensing and State Supervision of Medical Institutions:
Legal Analysis in the Georgian and European Context
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Abstract. Licensing and permit issuance procedures of medical institutions are one of the fundamental legal
mechanisms aimed at ensuring the quality of medical services, protecting patient safety and maintaining the
legal stability of the healthcare system. This institution reflects the legal intervention of the state in the sphere
of public interest, where the right to health care is recognized as a fundamental human right in the prism of
constitutional and international law, which establishes the positive obligation of the state to ensure its effective
realization. Modern European legal practice emphasizes that admission to medical activities should be based on
predetermined legal criteria, compliance with professional standards and appropriate institutional supervision.
Given these circumstances, most EU countries operate a hybrid licensing system that combines administrative
authorization, accreditation, and quality control monitoring, which ensures effective regulation of medical
services and protection of patient safety. The aim of the study is to systematically analyze the legal foundations
of licensing, permission, granting the right to operate and state supervision of medical institutions in Georgia,
against the background of an assessment of the practice of European countries, especially Germany and Hungary.
The models of the mentioned countries differ in the forms of legal regulation, but they are jointly based on
common principles: ensuring a high standard of medical service quality and protecting patient safety through
state regulatory supervision. An important aspect of the study is the assessment of the Georgian licensing system
of medical institutions in the context of European and international standards, which allows determining
qualified criteria for the effectiveness of regulation and opportunities for harmonization.

Keywords: licensing of medical institutions, state supervision, patient safety, quality management, regulation

232



2M0gme HMd5Jodol Lsbgemdol Mboggdlodg@o

Bo®3m8560000 5535009890 0G0l 155356 83MbsEMBdS LogsMmgzgermPo;
500530560l MGEgdsmS 53305 S Lok MM 0bEYMHgLOL dogsblio

530656 dmberodzoEo*

3665 d3bM030dy?

L2a6M0gme OHMdsJodol bLabgarmdols 1bogzgMlodg@o
*3smbolidagdgaro s3@m®o: a.mosulishvili@gruni.edu.ge

MH9bomdy. 65630356000  ©9350JIMO  30MHOL  LOZOEIOMEM  I3YMbsMds  bodoMmzgwrmdo
0oM8moy9bL LobgmdHoxmlb d3gemdsl 03m3mb dowWsblio 5530560l BbEsTgbGHME MBdIOLS S
LOBMYIMIOM030  MLOFOHMBMGOOL  0bFBHIMYUGOL  FmMobL. bsH3MTBool  dom—xLoJm—-LmEoswGo
0bgdolL 9osBMYds Jabol Loggmdzgarl, GMmd dolo s©dds 565 IBITMEsE, 9MsdgE K IBIMMYEMdOL
©5330L Logombo, OHMIgwog LsFoMHmgdl 0bEgaMomgdww bsdgoEobm s bmEoswwe BsMggzsl.
33093590 556509005 LodoMmm39eml Lolbol LbodsMmEwol 3mEadudo gobbmMogwgdmwo
(33W0¢g0900, MMIGO0E 0mZ9¢olHobgdl  LolsdsGmErml JogH  1o35¢EIdVIEM  33MMbIMdOL
56008360l Fglodegdemdsls. 4obbomEos 949MHdsbools dmawo s LBEMLBMGAOL LolsdsMmEmls
365dBo3s (Herczegfalvy v. Austria, Wenner v. Germany, Rooman v. Belgium), ®m3wwgdog §o®dmobgbl
0099900000 93290bsMdOL LEFoMMNEIIMH0Z s J0I03vM LaHO3MIOL. JowgdmEro gEgad0 h3969dU,
69 LogoO N3l FogH 5MBYME0 FMYEo gdysmgds 3v99560BsEool 3606303, MBEs Ho®ds@gdmwmo
9ol sMbgdMdolm3ol 9vdozs LsFoMmMIdL 939MHbsEMdOL  3MIM390MMJOOL  BEIBEIGEHO-
Bo30sl, 3eobolzmemo 39mm©adol gobz0msMmgdsl s LEgMMMMOLM bEHObEMEHIOMSE Tglisdsdolmdol
MBOMb3gwymgsl.  dodmbowryemo 0bgm®mdszool  Loggmdzgwbg  0dMEgdomo  33MMboemdol
2900myg9bgds 0930396 gdos Fbmerm@ 06030 YsHmHo 15dg0E0bm Tgxsligdol Logwdzgw by,
939960bsemdol 3HME3gLOL godFI0M350MdOL gobeMs, Imbsggdms dmbo@m®mobaol LolEgdol 99Jdbes.
d0H9s350 350339190 ©OEgdol  sMLGIMBOLS  LOZOEIOMEM  33MMbomds,  Lamsbsm
9300900 BodsMmMEgdM030 s bdgEoEobm BsORML  306MHMdYdT0, Fgodwgds 0digl 96
69369boMEn, 9609 Mo  Ls3MMbowm s 36M939b3oMw  99JoboBdo,  HMIgEos
JONOOMESQ 033V MMYMO 3 0603000l POMLGdL, 0lg LoBMYIMYOMOZ YLSBOHNLMYOI.
153356dm Lo@yzgdo: 0dmwmgdomo 939Mbsemds, BoMzmdsbos, 5@sd0sbol Mx3mgdgdo, 3OHM3MME0v)-
@Mds, bLaxsMM 0bEgMglo

dglssgsemo

6563035605 ghm-9Mmo 3dodgo Lm0 MO O LEBMYPSMIIMH030 25dM{39359, MMl
D9393w9b53 LIS 06EOZ30MOEMEG  EMbgl s WMTsE 0FMJds  BobMYPOOMYIMH03
LAOMIGHO500. BsM3MG03MWO  IIMZ0EIOMGds FFOEOM®  39300MIYdS, IMPMO
LoBMYPMYOOL X 6IOMIEMIOL 335U, 0l LOTIMMWIIM0Z0 S 5E5T0BOL YBGdGOOL
UEABPIOEJOIOL  ABBMOEF0GEGdL.  sH0BGIL  306HM36930L K BIOMIW ML,  GLoJm-

233



535009800 ds3bg 2025

bmE05O  B6J30mboMgdsL, §3mbmdogmem  FEYMTsMgMdl s  LEdMWMME, bBOHEOL
5650570603 MHoL3YOL, Mg LobgEIFoBML sOHMIG3L FIZ0EMdOL, MBsBOMbMIdOL ©o
X 963OMg0 2o6M9dml MbOMB3ggmaol gbodegdemdsl.

656305605, MMAMOE 993500905, LoFoMHMGIL 30I3egdlM, LsdgOE0bM, bLmEoswME ©s
099000 JoyMIgOL. 53 3mBEIJuEHT0 goblogzmm®mgdom mzsebsBobms oligmbos 0d
BMI9gdoL 396Mb0gMHgdoLs s 3OM3MOE0MdOL dglobgd, MHMAwgdog Lobgwdfoxzgml doge
d90dgds 99mygbgd e 0dbgl 6563m©dMm30090vwo 306MHgdol d0dscm, dso dmGol —
153500 3399MbsEMBdOL Loboo.

1535 EYONEM  F3MObIMdS FoMTmoagbl 0dMgdomo boliosmol Bs®gzsly 5@sd0sbol
30D0ZMM ©S 396EHIWNH 93¢MbMI0sdo -, FgLsdsdoLS, MdMsm® gHgds BYbETIBEHG
PBWGOJOL, Fom TMOOL 30650 930LvIRWGIOL, VOMLIIOLS S 30O  (3bM3MYdOL
bgwdgmbgdemdoll  3M0b30390L. 99539 ©@MML,  Lobgwdfogml  gosBbos  3mboGommo
39¢090*)0g05 LEBMYSMGdMH030 06EIOJLOl — 39M3MmE, TMBObEIgMBOL X S6IOMYEMIOLS
©5 MLOROMbMIdOl — 330l JoBbom s By BbEYds J0mbzgdo; My Msdwgbo
930303MYO0 5 LHMEOS© M9ao®mgdos 1o35¢gdwm 93MbswMmds? Msdgbo
3905600 Mos  XBIOMI™MIOL 330l IMGH0300m 060300l bgdIYMBWMBOMO
290050943930 gdol 239MEOL o3ws @S M3Ibs 0353l 9OLYdMEo LobBHYTs 5sT0sbol
B06@2996000 OBwgdgdL?

BGoG05 30Bbs 0Lvbogl 2osbs0BML Bogz5eEYdMEMm 83MBIMBOL BsTsMMEYIMO30 ©S
365430370 LoRwdzwgdo LodsMmmM3gEmdo O 98M033WoML, MOIPIHI® ML O30
0owsblo 06030 MOEME  MRWGOGOLS s LoBMYPsMYdM0Z  LoFoMMGOGIL  FmEOU.
1535¢0dMEM  I3MMBIMdOL  Lo3ombo  IMOoMbM3L  LoBsMMEGOMHO30 S GO0
58963900l ©dIWBLYdIME  Fgxolgdsl, s80GMB BEBSGH00L BoMYEddo  Qobbow o
0946905  LodoMmzgerml  396mb3gdmds,  LogMmodmMobm  LEIbIMEGHYo0,  5sdosbols
M3EgdsMs (330l 89JoboBTgdo s sMLYdMEo FPMTMYMBS, Mrog Logmdzgerls dmy3;39dL
513360L ol s 193mT9I6EOE0gdOL TglisdmPs39des.

L. 65673035605, HBMYMOF ©353500905 doM-BLBoJM-Lm3osew® FMHowdo

6563085605 FoMdMoygbl Mo s 3MA3wgdbe  BLOJozMEO  MmM3939L, MMIGEO3
RLOJMIgEH0O 6030009M9d90DY (b5630EH0390DY) T I0YOYGdSL FMO(33L. OL 500SMYO-
W05, MM E JOMD03M0, 3010MHgLOMYGOIPO s BBYMEYOSEMOOL Foswo MHolizol dJmby
Q553500905, O®MIG03 LBsFoMMGOL LodgO30bM, BLOJMMYMHS30M S LMW G BoMrg3sL
(McLellan et al., 2000).

6563035605 boLosMGOL OO BOMEIMAO0NM0, BLOJMEIMAOMMHO O LMEFOSLMEOO

RogdBH™MOIOOL MOPogOmJdggds (Volkow et al., 2019; Koob & Volkow, 2016). gl doymds

©531dbgd0os  9bsdgM™mzg 6yoMmMmdoMWMyomE s  LEBMYSMIOMOZ  33¢390DY,

(90 q003 baBl MU35996 ©8M30YIOIGd0L 3OIMYOI0MIOS®, J9BTJMEMGOs© d)6gdL, Mo3

903930 330608 BMbJ30M0 3300 gd9dL S MsbIbEGd BLOJM-bME0SEIME 45dm{j39390b.
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2M0gme HMd5Jodol Lsbgemdol Mboggdlodg@o

50530560l H30b0 gOHM-9MM0 Y39y GO MmOYsbms. 39360960930 s 933350900
30WMdg6 IMobobmb 3060l Jglodwgdemdgdol goblsBmaMs. 0o 3sLvbolidygdgwros
Bbgmemobs s 9sd0560L  3mabo@n® 53Mbd3090%g, Tglsdsdobs, dw9dogs ddomdol
36m39bd0s S Jobo 3omdOl Bw96J3093Dg B93M0 C15Tds ITMIOWIOMO.

BsM3m@03900L  dMOMES©  godmygbgdsd dgodargds  godmofjzoml  dogby  Bgdmddggds
060030000l LogmEbagBg s 553060l 3H306%Y. 0g0 gogargbsl sbbL ™mogol BHgobols
©96OMDBY, @odgMO LoLEJILS s (39MJOMWNH JgOdbg, bmwm #3060l GgyMEsOIo
23bJ30mboMgdol bgerols dgdesls dgdeos 2o3egbol dmbgbs ByMzgdls s G306l ImGols
LogboEgdol  gowoEgdaby s BH30b0L  FoghH  0bFMETo300L  gosd)dsggdol  MBasmByY,
Lbgoslbgs G030l bsMzm@GHo3gdl BgMzmm LobGgdobg gMmBobgmoligsb goblbgsgzgdeo
393965 943m. OHMgLE LB¥OMOM bs033MTb00” 53500 306D I60d3bgEMm3560
396bowe 0dbgl Bo®3mIsbool dom-glodm-bmEoswmmo sidgd@gdo.

8omermgony®o sb39jdgéo

Bo®3mGH03Mwo 6030m09MHgdgd0l Imddggds 5@sd0sbol 39bGMswme bgMzme Lobidgdsby
0fi393L Bgoe™mJodom® 330w gdgdL, G5 Imddgqdl ImEH035300L, LosdM3bgdol s J3g30L
932905300L 39JoboBdgGOBY. goblogzmmMgdMEo Mo g60Fds mEBsTobyMaMe LoliEgdsl -
BhmOgo ol LolGgdss  3sbvbolidagdgwro  9.f.  ,ox0wMYdol  {M9Hg“E,  GMIgwos
1353006905 LOsAM3bgBSBS s MBH0Z5305L (Chandler et al., 2009).

Bo3mGHo3nwo  603m09MHg09d0 bl fymdl 53  gHgdol  30396M5gBH035305L @
356> 0 EMBOL EMmEBHF0bOL  godmygmagsl, o3 30039 9BEedbg 0fj393L dwogH
90RMMOsL,  ™MIEs OM®MS  A563ogwmdsdo  BH30bo  9B393s  LEOTML,  30MIMIOS
AM9M6EHMBdS s 3590b, HM(35 WG M35 5030gMYdsDY IE0gMHYdS 50Jd o Losdm3zbgdss
03wgdl. LHmOgo gl JIbob sIM30YOMEgdOlL  (303¢l — 603m0gMgdol  dowgdols
dmmbmzbowgds 30 o6 9353000905 B0sIM369d0L  JoEgdLL, 9Medg  8B303b69E0
1033GHMIJIOL 15300056 530¢gdsL (McLellan et al., 2000).

Bo63m@03mwo 6030m09Mm90900 bgemgbm®o 5de09M9096 MBSOl Qom930LvTEGOL,
53 0§393L LosdM3g6900L 06EIbLOMO Tga@dbgdsl, Joga®sd MMM 2sbdogwMdsdo FH3z0bol
3EobGHoMOMIOL  F9Ipo®  PMglgds  bgodmdodo®mo  3mdgmliGeobo s 033Wwgds
39050943930 gdol doMgdol, M30003mbGHMMEOLs s LEBHMILOL MYRMWs3ool dgdsboBdgdo

8 Lox0WOMgdoL Mol 36905 G904dbs 1950-056 Fangddo, HmEs 3obsgards bgo®mdgbog®mads xgodl
merELds (James Olds) s 30396 Bowbg®ds (Peter Milner) Bos@otgl gdudghodgb@gdo 3ommbgdby. dsm
390mbg9g3000 0IMBobgL, GMI 306800 sMLYdMBds 3Mb3IMIGHMEo Dmbs, GMIOL bEBHO0IMEs3053
30600bgdobmgol 08@gbs LsLosdM3bm oym, GMmd olobo Fbsw 043zbgb, 50 J3g39L MLOLEOWW™E
29639m69d5%Bg - BmaxgH LoFdgbs s dowbgz 30 oML 53dMdEBYE. 93 50dMPY6sT Logwydzgero
QO™ 0oL, H@I #3060 sGLYdMBIL d67dM030 ,EIX0MIdOL LobEGHIds, GMIgwwos J39390L
099mMgdL, GmEs obobo Losdmgbgdsl b dgqdsL 0f)3g3L. gb s©dmPgbs dB03zbgmgzsbo oym gLodm-
ma00b, 650MHMIY3609M9d0LS S FMY30569000 - ITIMIOIOMEPGOOL 330930l 2o630MaMgdIOLMZOL.
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(Goldstein & Volkow, 2011). dgLsds30Lo©, Bs®3MIsbool doMomso IgdsboBdo s353d069-
005 33060l ByommIgosEm®mo LolEgdgdol, 2sblszmm™M9gdom MEsdobyGymwo
359008 OLBWMBJ305LMSD, GMIWgdoE  IMbIHowgMmdgb  LosdMm3zbgdols @s  LadMmobm
39996093900l Mgamwszosdo (Koob & Volkow, 2016). 59235605, MLbgdMer dmbszgdgdby
©94MHEbMd0m b503mTob0s MO o350, MMIgog SbEIBL BH30bol  AMIgE350b

33L0gdsL, MRMOE LE®YIGHNONE, 0l BIbI30IO EMBYBY.

glogeaermgonto sb399dgd0

656 30m35600L BLOJMEMA0MMHO 333MmbgbEo olgmogg 3603369 MdOLSS, BIMAMEME doMEM-
309960. 33093900L MsbsbTo, 5053056900l I609369wMm3z560 bsfowo offygdl bobzm@Hozgdols
dmbdomgdoly BLOJMEPMAO0MOHO (33030¢0L, BHMO3doL, JOHmbozmwo LEHMILOL 6 gdmaow®do
ObMYYMs3008 BmbBY. 9.0. 300:03OBsMdOL 303mmgBol? Jobgwzom, bsM3zmEH03gdo
bHdoM5@ 4580Ygg6939905 J0bogsb EOLIMIBMOEHMSE Qolsd3ws3gdws (Reif et al., 2011).

059M 300090905l 056 LEI3L J(3930000 (33 0GdGOO: FMEH035300L I39MR39, 3MBEOMEOl
5356235, (36360930l 3OHOMMOEIGHJIOL FoORLYdS s 0bFHIM3IJOLMbsMH MHDOIOHOIM-
09080 3M:MdE93900. gb 530l IBOOZ 5d0gMHYBL BLOJME MO OBMWSEOSL, FRMMZIBS S
©936M9L0sL, M3 33eeg 5d0gIMYOL TM30IOMYgdsL - 9.§. ,6925G0MEM0 25633303900l
g,

beagosaneytro sb3ggdgbo

6563085605 36083690356 Lm0 M B5JBHMMIOL 9gMEEM™dS, F507 FmMHOL LsbMYPsEMYdMO]
LG0T, BEr305W YO ODBMWHEO0L, §3MbMT0 3O LOMCIYEggdL S FBsMSFIOOL LolEgdgdol
653e9gd3mdsL. LmEosEMEmO 45093m goblsBrzMogl MMaM®E sIM30YOMWYdOL 4963005~
905L, 0y FoTMRS6IOMYEYdOL FGLod GO MBSL. FogOM, BAH0YTS O OLZM0T0Ls30s
bdoGo 0fj393L IbAsMgdOL Lomsbsm© FoMYdOL IdMIMEGAYOL, o3 byl Mderols
9329665 md0ob ©fygdsl s MFY39E™MdsL (Room, 2005). 505305690L, GMIwgdoE LoWsM0dgdo

? 030000329Mbsemdol 303mmgbs (Self-Medication Hypothesis) glbodos@®ds gowsm@ bsbsd 1970-056
fawgddo 99008s3s. Fobo SHBOO® 503056900 bsM3MEH03IOLS S 9 3M3Mmel HoMms s6s TbMmEw M
LOsdM3zbgdoL JoEgdol, 56539 00 JoBbom 0Y4qbadgh, HMI 895830MHMb IgMmMZs, I3MYLs, BHEMgdoLYO
258m§3999wo 330300 56 bbgs gdmEo®Ho LoMmwrggdo. 303mmyBol Jobgwgzom, sM30EIIMYEGds
0936 990mb393500 FoMIMoAgbl M30mbgdH I3 MdL - gomd3wsg®g BLOJo3e 56 gdmEom®
OoL3MIBMOAGL. OMES 5sd0sbo 0MgdL BLoJmadEHo® 60gm0gMYdL s FMAbMIL OHMIdOm d39dsL,
dobo #3060 Lfogermdl, Mmd gb ,d39c0l“, Mol FgEgas©s3 93930 3963BIEPIdS S WOHM™S
396053000530 ©59M30©IOIIOS© Yorr0d©Yds. boBsl 303mm by MY BIONME FsdmoyYgbgds
©50M30090Eg00L MYM30530, 45BLs3MMNOHIBOm 08 890mb39390d0, M3 BGLOJ03WOO SO MBIOO
5 603009M 90350y 3™ I0IOIGdS 9D5OBYOMBL.

10 Bggo@domco gs693303900L“ (negative reinforcement) 3mb3g3Go gobloBL3Ms s Poo3MEIWs sTgM0-
3935 gLbodmermads 803930mMH0HBI0L (J3930000 BLOJMEWMAOOL) GOM-gMHMTs sIRMAbYIdIEDs - d.g3.
13069635 1930-40-056 {egddo. gb sMOL J393000 BLOJMEMA00L6 IMBObsMY 3MbEa3E0, MMIgEros
9Ol 3OM3gLl, Loog  9MLOLYYMZgo  Lo@wsaool 96  OLIMIBMOEHOL 19306  S30Wgds
5909 gL 363M9G M@ J39350, MG MMM 2o6Tog3Mdsd0 bgds 39350 s 39908035 IgMmMIds.
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2M0gme HMd5Jodol Lsbgemdol Mboggdlodg@o

3bM360Md96, 24560306 MKobMO doo@MdL b 9M0E FoMQ0bsE0BYdIMMO K AMBGOOL
Boffoero, 59300 Bo®3mBsb0ools gobg0mstmgdols MEG™ dsmawo Golgo (Reif et al., 2011).

d9L5d5dols, g0dwgds 0mJ3L, HMA b363MBsb0s Ho®Tmoyabl 3md3wgdl®, dom-glogm-
bLMEOSWIME  ©535YOL,  OMIOL  FoOMZd>  IMOMbM3L  0bGJMOMdMeE  JoEAMIYOL,
OMIWgdoE JOMO©  9900005690L  byoMmMdOMWMYoME, FBLOJMEMAONOH s LMW O
3003mbgb3BgOL. AmBom ¥sbs330L MmMABOBsEool 25635MEHId0 BoM3MTsbos GLodm-
5dBHoMMmo 6030990900l 0lgmo  2odMYghgdss, MHMIgoE 9O MO 39035396
3MbGHOHMWoMmgdwo s 0fj393L X 963MMgEMdOL, BLoJo30L, LMW MO S 3GMMBILOLIO
336900l 3d0dg sH0sBYISL, 0go 96O MOl MdMIWME bm®mIscrmMo B3935 96 Lo
Bgoolymxzs - gl 5oL bsdgEOEbM dEYMAsMYMds, MMl LsFoMmMIdl 332)MbsEMBdL s
bSO FYM.

II. 6363303000 3658590l MgaME0®Mgds Logdsmmzggurml Lobberols Lsdstorgrols
3gdbdo

Lodomomzggarml  Lobberols  LsdsGool  3mEgdbol mogo XXXIII Jggbgds Bo®3m@Gozmen
565859 gdl, MMIol  dobgzomsg  Lolbwol  LsBsMmNEGdMOZ  35LwbolidygdEMdSL
0035¢0b{obgdL Bo®3MmE03Me B39 gdgdMb 353000900 Jd9YdGd0. FoMHMWOS
XXXIII  0930L  obobgergdsdo  dbmewmo  GH9Mdobo  ,bs63mE03Mwo  @ibsdsrmeos®
9dmblinbogdmwo, mwdEs OILXSE JBggdsms  BsdMmbsmzsedo  a3b3zwgds Lbgs obgmo
6030096939003, OMIWGIOE oMM 5O 5MOL BIM3IMEH0IME0 LyTMOgdgd0, T3S
500530560l (396GHMOoGH  BgM3zme  LobGTobg  2o3agbsll  sbIbL s  Bo®3MEGH0IMEo
153995909300 Jorff93500 JYMT>MGMBSL 0f393U.

Lodom39ml  Lolberols LsdsGmmEol  3mEgdlom  Fom35¢obfiobgdmwo  bsMzm@EHozswo
5658590l bogsbo Ggodergds ogml bsM3m@H03vwo Lsdrsmgdols sbsermyo, 3G93GrLlmeamo 56
3boo glodmsgd@ommo b603m0gm90900, 515939 BLOJMEOM3MEO 5030009Mgds, Jolo sbsErMYO
96  deog@dmddgo bogmoghgds, 939bsMg 396530 9B FoMmobwmsbs, Lbgs boM3m@Eozwmwo
1535 gds S b3MZMBH03ME0 L8 sgdol d3gbstyg. (LodoOmzguml Lolberol bsdsOmErols
309Jbo, 1999). Dm0, Lolbeol LsdsMmeols 390dm bsfoedo sGLYdMEo BydoldoghHo
B0®3s, 2963390100 BsFoMMWGdM030 103YMOL (335L JALOIbMYGDS. b36I3MI65T>IGdM6
0539330609000 d0dE0bsMg OLIMLOYGOIOL JMCI-gMHO NS5O Fobborgol Logsbo LfmMgo
0b5s, M) 5 LYFsOMWYGdIM0Z3 1O3gMIL 03538 Llg-olb XXXIII mogdo sGBYOYIEo bm@dgdo.
»000M303H03MWo  ©sbsdsol Hobsomdgy dMAMmol dglobgd“ LodsGmzguml  356mbdo,
396mboll 3oBsbos bgwo dgmfigml bs@3m@GH03Mmo  ©sbsdsmeol Fobsswdgy dMIMESL,
6563085600 253039930l 5300 530WYdSL, 39MAM, BLoDBMYSPMIIM030 S Lobgwdfozm
06@9Mm9Lgd0lL ©5335L BoM3MEH03ME0 LMo gdgdoL  4oBOMYOYMS s B ZMEH0IME0
15dd0sbmdoL  bgedgdfymdoms  bgarymaoligeb, sgMgmgg Bo®zm@Gozmwo  Lsdwswgdgdols
9mbdomgd0ols s 293039 gdol 360:9396305L. 3b50, HMI 356MmbIWIDdY0 FLOWMBL HMYMO3
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060030000U, 0bg LEBMYSMYGOM030 06EIMLYOOL I335L, ILILYWGdME 356mbJo dmi39dwm-
wo 306930 Lolbeool LsdsGmNwol 3mgduBY3 3IMEILYDs. 30050 MS30LREYdOL
360630300056 290m30bs6Y, 9©T0350 F9BBOZ0L Logsbos Modgbs dgodwrgds ogmls
03000535H056989w0 dmddggds LolbEOLLSMMNEGOMOZ5®0 ILX SO JgGds. 0935
939999 BESEGH0530 5060360 LHI0MbO 56 FoMTMIYIBL 330930l Logsbl.

040sb  godmd0bstg, Mmd Llg-ol XXXIII mogdo 8m3gdmeo bm®mdgdo  JoM0mOEI©
096393005, ILEERJHS© 0Tols, M) Mo B0gmM0gMHYdsBYs LodMO S MMIgE bsMIME0-
399 LYFMOEGISLMD 3530060 gd0M FobbmMEFoggdMo Jdgwgds Fgg3slicogds Lolberols
LSFOONGON0Z3  BsToms 96 5ETobOLEBHGMIGOME  AvIE3EMIs 8603369 mg9b0s
399m30949gbmm LogsMr390ML ,,65603FGH03wo BsdMeegdgd0l, BLOJMEGOM3Mo bogmogg-
0900, 3693MOLEMYOOLS s BMIMEMYOMEOO bTsMYdOL Tglobgd” 3s6mbo. s0bodbmwo
396mboom goblsbwzMMEos BLoJmsdBHoMOmHo B03m0gMHxd5d0L LodsMmzgermli GHgMoEMmM0sby
06MHb30L d0MOMIEO LETIODEGOM030 BsOBM. LM 0bodbmo 356mbo sfiglMogygdls
bogdomM39wML BgHoEMEOH05BHY b5M3ME039wo 1535w gd9gdoL, BLOJMEMM3Mwo bogmoghy-
0900Ly @S 3MY3MOLMMGOOL  dOMBIILMD 393800 MOPDOIOOMBOYOL, 5PV
139305WO 306GHOMEL ©5J399YOMYdNE 503MO0YMYdsMS WYRSW MO dEGIMB30L s Fomo
093956060 330l Fobosdgy dMImol  Lobgwdfioxnm 3mwo@ozol  LsdsMmmEgdeo3
Lo3¥)dze9dL S B3N MYOMEOO EbTsMYOOL 3G06E039dL. 50b0dbmwo 356mbols Jobggom
65630560000 9935009090 30600 - 5Ol 5©sd0sb0, MMIGELsE glodsdolids bodgooEobm
509190958 OMLZs 13930 NIH  3MBGHOMWL  ©9d399©YdMGOME 503009095 DY
59300090900l Osbmbo.

139(309IM 3MBEGHMMML 93900 YOMGOMO 50300gMYdS - JLss 396906030 56 LobmgBMMO
3000 300900 Y439ws 60300xMYO, BMT5(393(B¥I0 3MMEMIG0, 9(3965M9IO Bl S
Bs69g30.  BomnDBg  ©59M3000gdMYgdol  BsdMYs0dgdol  owso  3m@Hgbgoswol,  dsmo
393M39900L, B9dmddggdol bobymdwozmdol, bmaoswm@mo 8603369wmdols s J39ybols
9bObgMdOL ¥ sb3MMgEMdOLIMZ0L LydodMMIdol Jobggzom, Fg@sbowos Bods®mgzgwmls
139305 O 3MBGOHMWL ©5J399YOMYOME 50300xMYBIMS BsTo. Logdo F9dEIabsoc0s:

e [ Los - d6¥MB30LsmM30L 35309 9B b5M3MEH03MOo B53wYsEgdId0 — MBoglo
15890E0bM s LMEoSW MO MOlZoL dJmbg Bos®3ME03MWo BsdMsEgdgd0, SMYMN39
1539@OE0bM O LMEOSYMOO MOLIOL MZ5ELEBOOLOM FoPDMID PoMsbsdMHYdIo bbgs
603009690900, OHMIgwms  dGIMBZs  LoJoMM3gML  BHIOOGHMM0sDY 835309  SMOL
99%QEIwo;

o IILoos - 3mHb30LsM30L 9B MEO BoM3ME03wo LT 5 gdYdO - FosE0 LdgEO(306M
5 bmEosgm@mo MHobzol 9dmbyg, LoJosMMZ9WML BHIMOEHMM0sDY bsdgoEobm doBbom
3990g96900L5030L 69050 B® 3ME03MW0 LTS gd9d0, Dm0 Hodwol BmMIgdo,
3369039 LodgE0E0bM S LMESEIMOO MOLZOL MZ5ELEBOHOLOM oMb FomsbsdMGdMO
bbgs 6030009690900, HOMIGWMs 3635 LodoOM39eMb BHIMOGHMM05DY I9DLMMEOs;
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e IIIL0s - gbodmE®H™M3«eo 603m0gMH0900 — bydsem BsdgE0E0bM s LMEosEIMEO GHOLZOL
9Jmby, LodoOM3gml GHgMHoGHMOm05BHg LsdgEoE0bMm FoBboom godmygbgdolismzol bgdsst-
0o BLOJMGHOM3Mo 5030W07xMYBYd0, B0 {odwols MO0, s3Mgm3g bsdgoEobm
5 LeOE305IHO GHOLZOL MZ5¢LOBOHOLOM Fo0Mb Q9MBIdOIGOME 0 b3S 6030 MYd9Yd0;

e IV Los - 3093790LMmM9d0 — 03009653900 (361939OLMMYd0), HMIYdoE bJoMs godmoyy-
Bgds BsMm3mGH03Mo  15dswgdgdols s BLOJMGHOM3Mo 5030009MdIOOL  ©)356Mmbm
53BoEg00LsmM300L .

MOMEYbsE  3LOMBIOMOM  B39E0M  3MBGHOMMWL 93900 0N bogmOgMdImS
d9L50530L LogdbY, IbY39WMdIT0 MBS 30JMmboM®m O JoMgdMYds, MMA gl LogdO 59930 YdY-
@05 5605 dbMEMmE LOLbEIOLLLTIMMNWYGOMOZ0, 50539 5ETOBOLEHMSE0YIEN-LoTMNEGOMOZ0
35L9bolibdggdmdol  2obloBO3MOLMZ0LYE. B3Y30oWH  30bGHOMWL  ©od399YdMIGOE
6030009093900l 49M©s  B03M0gMYdIODBY, OHMIWgdoz 9O  F093MmM369ds  L3g30sE
3MbAHOML  ©593900gd50Mgd 603m0gMgdsms  35BJRAMM0sL godmoygbgds LodoGmzgwrmls
356mbo ,9bscno gLogmagEHommo bogzmgMgdgdol dglobgd®, HMmdwrol dobsbos sHowo glodm-
39BHoMMmo 603009090900l go3MEIE OB s39300Mgd0m Fmbobergmdol K sbIMmgeM-
d0Lom30L  IMBoErmbgro  LEFOMHYGIOL 5300  530Gds, oo  BLoJMmodGHowWEOo
6030009693900l M356Mbm 3O¥b30L smM339ms @S FgLsdsdolo 3sbrbolidygdgaro MFygdgdols
3mO0b0MGdMo ddomdols M bMmbzguymas.

Logerolbdms, MmId Lolberols Lads®mErol 3mgduol XXXIIT msgzdo dmEgdwmewo bm™dgdom
3°m35e0ol{obgdMmo  ©sbs8swgdo BoHozmemo 3060l dogd Bsgbowo  ©sbsdsreols
d9000b3935d0 0m35¢0LHobgdL 1530LvIBWGIOL 350D O M350M 50339, sBsTsEOl
bobosmol, bsdolboby s boddodol dobgzom, mwWdzs 960d3zbgErmzsbos FBodBo, Mma
»000M303H03W0 65050l 19300 25035 olfjobgdmwo sbsdsrEol Bsgbobmgzgol
LoLBEOLLHTSONMYGIN 030 35UvYbOLTYYIOWMBOLYSD Po30LIBWEYdS 0L, 3063 bgdoymBEIM-
000 B550356090L 6563030319 BT gdsl, Job sbsErMals, 3619379OLMOL, s BLoJMagdEowe
60300096Mgd5L, BLogmEGHOM3M 60300gMYOL, Aol sbsEMals 56 deog®BmJdgo Bogmogcgdsl,
099 dob §99gd530 56 M0l bbgs obsdsmol 603bgdo. s0bodMwo ™msz30l doBbgdolm30L
690594mzmdom  BsdsMds©  Bo0mM3wgds  dbmem@  olgmo  JIggds, MmEILsg 3060
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Lobixgergdo M®IgdoE 990degds 043696 M@amM3 J0M0MmSO0, 0lg sTSEJIOMO.

Lodo®omzggerml 2025 {erol 16 53000l 306mbo Ne499-ol Logdzganbg Lolbarol bsdsGmeols
309JBL 935S 39600 TgMmMbY! - bMEO0SEIOO IE30L PMBOLA0Yds, 530 XV -6563mdsboom
Q55350900 306MH0L L35I M J39MHbIWMdS. 506060 (33e0wgdol Logmdzguw by
FoODOWO0S M5 MmO Lolxgwol geo-ghmo Lobg, mMdEs dobo ™Msbdg3z0, MMM
LM GO0 330l MBOLd0Yds, B0 3MBb000Y 535000 30MHOL T3MMBIW MDY, 306M0L
390mbo@mwo 6900l 80bgs35, 2obo  BObEFsOMEML  3MYMMPs3H035. Bo®3MBsboom
Q55350900 3060L 350 YdIMEM 9390 Mds glodErgdgaos s0bodbml vy 306s
Boo0bs Llig-ob XXXIII 006300 450m35¢00lobgdeo ©sbsdsraro s sbsdsrgeols boggbols
390009, LoLOAsOMMEML Fogh  253593Yr69dgwo 29658760l  98mEsbsdyg, Laodos®mzgwml
396Mmb3gd@mdols  Jglsdsdobs  sgLgs B3RSO  3MBGHOHMWL 399 YOIMYOINIE
603000969359 ©59M30 YOOl O0R6MBO. OsRBMDBL BZ3saL LodgoEEbM sfigligdmeg-
05, bmwm dowgdMmo 13365 Fotgoaobgds LobodsMmeEml, bygsmgdEm 379MHbsenmdol
95JL0ToMMHO 350ds 2 9o, MMIgGELLE Lolixgemsb gOHmo© FoBLEBOMHZL LolisdsMmorm
9J00-b563mmams 3m3obool slizzbol Logdzgunby.

656308560000 55350930 3060 1535¢YOMM 93MBsMds Fgodwgds ©s0bodbmU,
31939 9MSB35GH0AMM Lol geol F9x8sMEYd0L  dgdmbgzgzsdos, Fso  dmEol  30MHMdOMO
Abx5360L EOML s bbg. bo6300560000 5935009090 3060l L5350 IOYM J379MbsWMdOL
3963sbmM3099gdge {glgdgd530 dMms3Lgdol MM Bs0MZEGdS JOMOMOO LdlYgEol
3500500, MMIWOL 5635000953 2obLEBOZMMO0s LodsMmM39w Ml Lobberols LsdsOmErols
30209Ju80, bmwm o3 dggbgds 656H3MTB000  ©H535IOMWO 3060l o3I OYIMEM
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dmberdo, GMIgwoE 0m35wolfobgdl 03 oMHms 2obmagligdsl L3gEoswe 1sd3MMbserm
509939 9gd5d0, MHMAYdTs3 Bo0EOBIL BTsmEo Bs®3MEH0390DY WTMI0IdEgdOL
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396mbB3q0emds 0035¢0LFobgAL Lbgs LsTsMgdMH03 39Js60BTGILSS, d500 FmEob ,Therapie
statt Strafe” (,0379Obogrmds  LoLxgerol  b533Ws*)  3OHMYMsToL.  5©0bodbmo  LolEgds
L53v)oegdsls 5deg3L LOLOTIMMNWML 96 3OM3IMOOEIMIL BsM3I3MEH039d0 ©H393006Mgdwo
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LOE0SO  GgobBHIRMIE0L s MJOBOEIOFSGOSL MMM Lalxgeol dobsbl, Mg
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Compulsory Treatment of Persons with Drug Addiction in Georgia:
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Abstract. The compulsory treatment of individuals with drug addiction in Georgia reflects the state’s effort to
strike a delicate balance between the protection of fundamental human rights and the safeguarding of public
security. Recognizing the bio-psycho-social nature of addiction provides a foundation for approaching it not as a
criminal act but as a complex public health concern requiring integrated medical and social intervention. This
study examines recent amendments to the Criminal Code of Georgia, which introduce the possibility of court-
mandated compulsory treatment. It further explores the German model and the jurisprudence of the European
Court of Human Rights — particularly Herczegfalvy v. Austria, Wenner v. Germany, and Rooman v. Belgium —
which delineate the legal and ethical limits of involuntary treatment. The findings suggest that Georgia’s
approach is guided by the principle of humanization; however, its effectiveness depends on the consistent
standardization of treatment procedures, the development of clinical methodologies, and sustained compliance
with international human rights and medical standards. Accordingly, the study recommends applying compulsory
treatment strictly on the basis of individualized medical assessment, enhancing transparency within treatment
processes, and establishing a comprehensive data monitoring system. Despite the inherent ethical dilemmas,
when properly regulated within a robust legal and medical framework, compulsory treatment has the potential
to evolve from a repressive tool into a genuinely therapeutic and preventive mechanism — one that upholds
both individual dignity and collective security.

Keywords: compulsorby treatment, addiction, human rights, proportionality, public interest
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do - 59096500 M0l 3bmgwo LEBMYSMIOOL 3BM3zMYdST0 bsMIMIO? 5J3l ) s6s Bdb
96036030, 3 GHOI0, 3OMBIL0ME0 56 Lb3s Lobol 3938060930 5 ROWMIM 03 3BM3MYOSL-
0567 3609369 m35600 939 MR bOL sMLYIMOS S 3938060930 LoJoMM39MTo - 3BMIOMBL
099 505 LdJoMM39wmTo dolo mxsbols 93Mgd0? 35393905 35dM0f393L MK sbol sl 56
05393900L56 ddMBEOL RsIMIMEGOL? QoBMZ50oLH0BYdG0s Lodo®mzgwrmdo 3bmg®mgdols
bobaMdmogmds s bmEoswmo  3538060900. 53sLmsb  Lobberols LsdsGomerol  3mgduloo
239BLsBEZOMos ) Mo Fgdmbzgzsdo o6  4odMm0yYyqbgds sbodbmEo Lolxgwo s gu
d900bg9390005: 030 000936905 3M0E03MM0 IOFALOLMZ0L 6 00 Jdggdolm3zoL, MMIgEos
LodoMm39wml 3956Mb3YOIMBOmM BT 9O 0M3EYds; 030 0036905 5@T0sbOL
MBGOSMS S FIZ30MO0L ©(330LM30L, 3OHMPMILYO LEBMYOMYOM0Z-3MWOEH03OO,
L5d93b0gmMm 96 899mJdggdomo Loddosbmdobmgol; dol Logmabwgl 96 X sbIMmgEMdSL
LoggMmbg 93J690ds; oL 8900 96 5615505305690 56 oMligdols Ggdesbogo dm3ymmdol sbos
»U09OFMMOLM 330l FGlobgd® Logo®mMzgwml 396mbol 32-9 IMberom goblsbwgz®eo
L9HoMbBMEo Dosbol doygbgdols LagyM by 999Jdbgds.

960036033690 36500 gosHY39@0Mgds by 9394sMgdMmEIL 3MM3MEOEF0WMdOL 3MH0b(303L,
Mo3 60dbogl 035l MHMI Lobxgarol gl Lobg, Mbs FggLlodsdgdm@gl GmymeE hosgbowro
565050l Loddodgl, olg 30MoL  0bogz0EWOEME  FEYMIsMGMBL.  LolOTsMOIM

359305 03350 50530560L GBMBsTIbEHMMO MBgdgdO.

2.3. 353939000 dglsd530LMdS 5530560l MBEGdIDSH

MmEYLsE MEbBMIWOL §5d9390s FodM0Ygbgds Lolixgwol Lobgw, J39ysbs 35¢EYdME0s 56
Q©9MO300L 55305608 BMBELTIBGHMMO  MRWIIGDO S MO30LYIRWGds,  MHMIYdOE
QO30S MMAMO3 LOJoMMZ9W ML 3MBLEBHOGY300m, 5939 LEgOMSTMEOLM LdsMNEGOMO30
©M319996¢9d00m.

396Ls3MOYdMo  I6083690mds  9boFgds 98Iy  LogHMITMGOLbm  bMMIYOL.  93BIM30L
50580560 MBEgdsMs 3Mb396300L dg-8 FMbeo 0m35wolfobgdl 3oMso s MY bBMOO
3b™3M9030L 35¢030L(39doL MREGdL (93MM30L LdFm, 1950/2010, dmbero 8) LolisdsMmnrma
b5 4500350bobML, 3g4ogl Mg Mo MEbmgul mxsbo Lods®mzggarmdo, 34ogl mvy 56
363LOMHem3zs60 9300900 s M8Ibs ysmos dolo 3o06Mso 3bm3zMgds J399sbsdo. sigom
d9000b3939000 250939058  Tgboderms  godmofizoml  mxsbol (936900l 9m™Tobgm0oLYsb
536905 56 LME0sEMIMHO 0BMWHE0s, 860d3bgrm3sb0 5MEOLZM0T0bsE0MEo Bm3ydMdols
MBOHMB39wymRs. 63d0Ld0gMHO FoIHY39EH0Wds, MHMIgeros d9gbgds MEbmgwls, olMmodobs-
BOYISQ 56 Mbs 983+9db7dM©IL Job gHM369dL, gbo 3O 379360 gdL, Mgyl b bLbgs
60dbgdL. gz9ws 3060, J0bgO395© JmMJogsdgmdols, »bs gobobowgdmEall Mebslifim®s
L5FOONEOL @S 39bmbol {obsdg. MEbmgwls Mbs 3dmbgl goloBozmMgdoL MBEIds, 6+
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d9L53WGIMBS, 2o33OMAGHILEAML 35dg3930L 39oFY39EHOWGdS LolsdsGmErMmTo. $353MM-
O, 356 by 03Mm©IL Me30L0 MBWGIGOO, FooEML A5FY39EH0WGds [oMOMdOMO S
3953900 BMOIom, s 3JMBEIL 5009335 IOO O™ S MHLWOLO, MM EIO(3358 MSZ0.

LOOMW MM, BobHTIONEML  5TMEFSDS, MMT  EO5BIWIBLML  LBobgedfozml  gyo@H0d©o
06@9mgbo - OHMYMOOESs LBsDBMPoMIdIMH030 Falitogols s MBsBOMbMIdOL 33> —
500530560l MBgdgd0. gl BBl goblsgmm®mgdom bgds 3530b, MmEs 35393905 F9gbgds
30690L, MMIgoLyg LoJoOmzgemdo 3gsgom mxsbol (930M9d0, goblsgmmMgdom 3o —
3OO Hermgsbo  d30wgdo. 3609369wm3zs60s HMI  slgo  F9dnbgzg390d0, MOMMYIE
39dBHMOHBY  onwdbydmwo  0bozoeMo  Fggsligds @S 9@30sBOL  MBGdGOOL
35gJL0ToMIMHO (335 OBV 593009090 LHTIONGOIMOZO S JI0ZYOO IMbM3B..

2.4. 36939630790 9839IGO

39393909, MM 3 Lobx o, IbmwmE 3m63M9GHIWO 30MOL LKL 56 galobm@gds — ol
593l 3693963006 BMbJ3053, 53 608bs3L, IBIoMWOL 9300  5(30¢GOL  FBoMNM
L3 @500, MMPILIE MEHMIOLIMNZ0L (36MdOEI0s, OMA LETIOPIWPIMMZI353 30 F9g0IGdS
LML §39460B 0dMEgdoMO #odg3900m, MEbm J399bol dmdscnsdolomzols glsdeng-
09os gl gobgl ImGH035305 39BMbIMMBoo  J3930Ls39D. 90bodbmwo byl MFymdl
L535OMIdM030 ool 2sbdFH3I0EJdL s 9B39690L, BMI 356MbIEYdMdS JOMBIOMS®
36039905 43930l — 3500 IMEOOL 08 30MYOOLMZ0LYE, 3063 LogdsGmzgemdo M™Mgdom
96 3803500 3bM3MHMBY, Bo®5d 56 5MOL J399bols dmdogsdg.

3. 159M5dMMOLM UBHSBIMEHJOO S 5380560l MFBMGdgdO

d0Mbgog5 030Ls, H®MI MEbmgEol 35d9390s Lobgedfogml bmgg®gbmewo MBEgdss, g
36Mm3gbo Mbs 9bbmME0gwgl 335300 LogMMsTMEmOLM BEHBIMEJdOL Tglsdsdols,
MHMIwgdos MHOH6390ymn9gb 06030000l B6Ld96EVIMO MRWIGDIOOL IE3L.
LodoMM39M, OMAMME 5053060l MBWGIIMS O FOMHOMIPO Mo30LvIRBMGdJdIOL 330
936390 3mb396300L (93GMm30L LsdFm, 1950/2010) s A59MML LsdmJowsdm s 3MmEOEO0-
39960 MBWwgdgo0ol LsgMmsdmEmOlm 35dGHoL (goghm, 1966/2014), bgwdmdfgdo Lsbgwdfonm
399305, 2OOHMB3gygml, MmT MEbmgwms 35993905 56 bgdml:
o 5M33MM3MMF0E5 — Lobd 305 b 0Ymb LomsbsEME sdIEBLYDdMED, A50Z5¢0l-
Hobgdmwo Mbs 0yml LsdsMmmows®©39g30L Loddodg s 06E030OL 39MHLMbIEMMHO
39099 9d9d0 (ob. Maslov v. Austria, 2008);

e ©OLZM0T0BIGOIESE — 56 MBS IMbEIL 3060 2oblHZs390MEo TM3YMMds 49bgMOL,
90bmbol, H9eod00l 56 bgs 3o6mzbmaro 60dbydol Lygmdzgw by (ogcm, 1966/2014,
dmbero 26);
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2M0gme HMd5Jodol Lsbgemdol Mboggdlodg@o

o 56550580565 36 ETTFOMYOESE — 56 TJOdGds 3060l 353939050 gsdmoffzomls
058905, 56550053056M0 IMIYOHMBS 96 IOMHBYdS 39956580, Los Aol Loggmby
9™M©Yds (930M30L LodFm, 1950/2010, Imbero 3; ob. s1sg39: Hirsi Jamaa v. Italy, 2012).

159M5dMOOLM BTN OEO 515939 bobL MUZ3saL, HMA BydOLTOYMO 45393900l 49HY39GH0WGdS
"bs 98313693mEIL BB 0sbo 3OMEglol 3M063E0390L s 0yml Jowgdreo 356mbols
2B9bsglmdol 353030L(39300 (RogMm, 1966/2014, dmbero 13). gb 565 FbMEm© 0boz0OL
PRE90JO0L O330L F96MDEH0, 50589 3603369cMm3560 F0bs30MMdS Lobgudfozml Lods®o-
906030 LoLEYdob ga0GH0dMYOMIOLS ©s LEgOMITMOOLM  M9g3mEs300L  MHEmblzg-

Loyma3o.

3.1. bagoMmggerml 3MBLEOEMEOM®O BsGBM

Uodommz9wml  3mblEGoGMEos 89ddbowos MMAMOE  Bmyso  BbsdgbGHmeo  BsGR®
500530560l MRW9d9d0L I(330LM3Z0L. 3MBLEOEHWME00L 33-9 dbeo 3580ME ABLEBOZMZL,
Omd  LobgdPoBM  F5IOEP0S IOBE3L Y39gWs  5sd0sbol, Fsod JmEOL  wWEbmgwms,
d0M0MOO MBWGOJd0 §399bol BgMoGHMM05DY. MEbmgEwols 25993900l 4505HY39GH0WGds 56

265 0gml IbMEME BMOTSWMOO 3OM(39OIOS 96 53GMISGMMO J89YdS. LsFOMmMs Ymzgwo
d900bg930L 060030 MO, 3OM3MOEF0MWO s BsdsMmEosbo Tgxslgds, MMIgEros

55391369390 046935 MMM LsdsMmEgdMHog bmMIgdby, sLg3g 9030560l YBWgd9dOL
95gdL0oO ©(335DY.

3.2. 500500560l MBEgdsms g3Mm3meo 3639630

9600-9Om0 439wsbg 36009369 m3z560 LygMMETMGOLM EM3MBgbEo, MHMIgwos »MdmswmE
9bg0s MEbmgmms 25993900l Lsgombl, GOl 93MM30L 5EsT0sbol MBgdsms 3mb39630s
(ECHR). 500580560L Mx3gdsms 93Mm3wo 3mb6396305 96 30053l sbmgems 45d93905U,
0099935 93980Mm@  5HgbgdlL  LogMMSTMOOLM bBObIMEJOL, MHMIYdoE 039390 0Bl
2bs3g6GHME MBEgdgdL. mvg Lobgwdfonm 49305 58 LEHbIMEIOL, 0o 0f393L
1535(OM03 355IboLTRJOW M.

50580560l MBGdIMS 93MM3Mo 316396300l Tgbsdsdolo LEBBPIOEHO JrEolbdmdl, HMmI
393939000 350509Y39BH0wgds Mbs 0gmb: 3MHM3MOE0MWO s LBdMNE0sbo; 96 b
39039309 ©oL3M080b65300L 60IbgdL S 56 Mbs 03930V 5655058056 ME b sT>30MY-
09 Im3gH™MAS.

ECHR-0l 89-8 d9bgo 256L5B036M53l 30636900l 1300935l 306015 5 MY IHBMO 3bmgMgdsby.
50 3Mbols GgLsdsdobo, BydolidogMo Bstrg3s 3060l MY SHME MODO0IONMDJOTO (Fo45W0MS,

m3bMgol 45393909, GMEs Aol §39ysbsdo 3gogly Jgwymeng b 930¢900) 593939 0s AbMmeEMmE
00 9900bg935d0, OMEs gl BsMg3s: 259M0w0s 356mbom; galsbm@Mgds ga0E0dN6H dobsbl

(053905, LEBMYIMIOM030 MLOFODHMYds 96 LEBMYSMYGOMH030 HaliMoYol (335); WS
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560 5300090900 ©YIMIMOE0E LoBMASMYdT0, Mo3 60dbsgL, MM B35 Mbs oyml
36MHM3MOE30990 EsLEBYIE B0DBbME FgsMgdom.

d9L50530L, 25993905, HMIGE0E 0§393L MK obOL §930Mgd0L LTMMYOSL, b F9BsLEIL 6o
dbmwmE  BsdsMmEgdMoz0 LsxrMIzEwgdol, 9®sdgE 30MM3bo s  3MTsbo@emeo
035¢BsBOHOLOMG.

3.3. 93630l 50580560l MBEgd50s Lolsdsarenmls (ECtHR) 3053@035

9360M30L  5©530560L  MBREIGdIMS  LOELETsMME ML (ECtHR) 20050943930 wgd9d0 9isbmgeols
35393900UL L5306 F0TsMMYI0M (3bos 5B39690L, M LobgIFoBMLMZ0L bs3dsMOLO S6
5oL dbmErm© 0800  ©305YMBOWGDS, OMI  FYOEIME SO IIMOZ0ML  5Esd0SBOL
MRE9d9g00. I 9g3l 3MBoEGHOMMO 35¢EIOMGds — SIS YOO MB3gYml oMol
MBGOJOOL (339, 9500 FMol 0d Fgdmbgzglzsdoi, MHmEs 30M0L g5dg390s BMMTSWIMSQ
396mboom sbodzqdos (Boultif v. Switzerland, 2001).

doM0MOEO  3M0GYMH0MIGO0 35393900l  LETsOHMEGOMH0Z30  Fgsligdolmzol  ssdosbols
M5 9d50 930OM3MEdd LobodsMmMWMI osE0bs LygJdgdo - Boultif v. Switzerland (2001) gb
0ym  gM0-9mHmo 300390  bdgdg, Lowsg ECtHR-85  @o53m63609¢s ol 300@ghHhomdgdo,
OMIgdLs3 Lobgwdformgdds by 0sd30mb gmMmeEgds 25d93900L A5HY39GH0w9d0L
900900LsL. 350 FmMOL SOOU:

e 3bM9OL (3bm3M9d0LS S 0bEHYYMSE00L bobaMdwo3mds BsL30bdger J39ysbsdo;

e 593L 099 565 oL BIMEIOL OLEBHMM0S O M58Ybs 8d0dgs BoYbowo BT O;

e 65 G030l MmxsbMHo s eSO 353806900 5J3L Aol Labgwdformdo;

e 65 LEBROMbY gEMEYds Aol 45d93900L T9dgY BoddMdMTo.

50530560l MREGdIMS 93MM3MeEds LobodsMmErmd gl 3006303900 3093 MBOM JobsgMEM
Uner v. Netherlands (2006) Loddol ¢96b030LsL. LoLsBIOMEMA 5 o535¢E)> @IIEIO0O
313993900, MMIWGdoE FBLEDBWIMHZL, sMOL YY) sG> 3MB3IMYEGH M Fgdmbzg3z5d0 45393905
36HM3MOEF0Y0:

e 3060b 51530 s oL 3MWEHMOMWO 063YHME0d MMM Fol30bdgwr, olg bsddmdermdo;
e 5909650 M0l MY sbOL (936900 M I0EIOME0 TolBY s T9dgdgb 0379 565 Aol
3°4369b;

e 5000960 MM 2530005 Bl B5EI60IB s OHMAME0S 3060l J3935 59 3gHoMmEOlL
396053 mdsdo.

06039 15J00b 98MIEObsMY 03391905, MM 53BMAoGH MO b 9456030 2599390
©59993909w05. 3000 3599390599 59930290905 Jolo 060030 MEO, 3mBsbo@sGrewo

©5 bLMEOSYME-39 GO0 oMM gdgd0L LoMMIOLYMWO BsWODO. FowsHY39GOWYdS
"6 953999698l 3OHMIMOF0MMBSL, M3 YBOHMB3gYMRL 530560l 30HM3bmwo s
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2M0gme HMd5Jodol Lsbgemdol Mboggdlodg@o

mxobMOO  3bmgmgdolmzol  Lomsbsm  ©o339L  93MM3ol  3mbzgbzool d9-8  dmberols
d9L505d0bS.

39993905 oM  ©5393806M9dM0s 56 TBMWMP 306050 S MKbBMYOO  3bemzMgdol
MREIOoL  IMP3g35Lmsb  (ECHR dmbero  8), 563390 99godegds  9fobsswdgagdmoqls
30b6396300L 300093 MG ©I60d369wM3569L IOEGdLL: Bbero 3, HMIgeEoE SOLMEIYYEMMSE
363oogl 09900, 965500530066 96 53593060909 FM3YMMdL 96 lixsl; dmbero 13,

MOmIgwoi YOO MB39ygmazl  9539J@06  LsBsMMEGdM03 OE30L  LdoEgdsl yzges 03
d900bg935d0, M35 3060 MBWGdGOOL MM3935L 5dBH30390L (ECHR, 1950).

099 5OBYOMBIL MYoEIMOHO S ILHBMMYOMO MHOL30, M 5393900 3060 LsddMdMTo
5096980l 899b3z93580 F90degds 99939000 OSOMU Fo99gdsL, 5MLMBIOM 96 5655530~
BmE d3gHrmdsly 35993990 493390905, U 3MOBE030 SVLBMEBWEOOS — M3 Bodbogl, HmI
303960 Lobgwdfoxzml 56 Fgdargds Jolgsb s030wmL 3slbolidygdemds, dowbgsgzsw od
306M0L dgbsdewm 6s8sgdM030 FoMlmerols 96 Log®mbol, MMIgelsg ol 99odwrgds
0o6M0Moy9baL LEBMYsMgdoLm30L (Chahal v. United Kingdom, 1996).

9603863935605, MM MEbmgwms 25d93980Lsl Lobgedfoxzmd osdsEBLML gOM3bmwo
063¢9gM9lgdo s 5530560l MBGDdGO0. 5Q5T0BOL MBREIGdIMS 9G3OM3Mwo  3mb3zgb3o0l
UBHBIOFEHIO0 s ECtHR-ob 36Msgd@ozs Jobol 9355300 Bo®bml, MHMIol ©sMmM393s 6o
dbowmE  0of393L  5sd0560l  BMbITIBEGHMOO  MREGOIOOL  IMMIIZIL,  9M5T)©
BogdoMmM39W MU, OHMYMOE LOTIOMEYGIMH030 LobgBHoBML, M9349EGSE00LS s BsYMMSTMMOLM
35Lbolidygdemdol  Lygomblog  994gbgdl oL  falMogydo. bmgeols 4539390 56
0oM0Moa9bL 53BHMToGHO LOToMMMYdM0Z dMmddngdsl s ol 396 Mbs obobowgdm©IL
MmO BOMTSIHO 5©T0boLEBHME0I0 b LoLbEOL LsTsMMEOL LobJ30s, GMIGELsE 56
LF0MEYds 0bEO30OSWMMHO  JoEYMTs. 3060Jom, 5Q5T0sbOL  MBWGdsMS  9G3OM3WO
UBHOBIOEHJOOMS s LodoMMZgMl  3MBLEHOGHMEO0®  IYIBOEO  LETIONEGOMHOZ0
3606303990 Imombmzgh, HMI momMgMo 35393900l s J39Ysbsdo 89dmbigarols s30dse30l
3905093930 gds  953999690MmEIL  3OM3MOEF0MWMdOL  FgBRoLYdSLE @S 0bO30ESMMMO
3960990g0900L gEHSIE 565¢0DBL. 3BIM3MM 309 MdOL 301063030 - MmO MbsTgMmM39
Lo3oMNEGOMH030 Lobgwdfoxzml geo-ghmo Loyhgbo - 3molbdmdl, MHmd bydoldogho
Bog3s 3060l 3MbsIIBEGHMO MRWGdGOT0  (FoblogMmMmgdom FodMmIE0ME ©S MY sbME
Lo30mbgddo) Mbs 0gmls, Iglodsdolo gy0@EH0dwem Jobsbmsb; 99300090 YIMIMOEGHOVI
LoBMYIMYO5d0; OBBLYdMO, oy MMI Bosbo 6 509d53HdMm©L JoBbol dJowfgzolL
LMRYGOIU. U 30063030 A9bLS3MNMGOE0 I603369MdOL ToEoMgdgE0s 85306, Brea3s boddy
95905 MEbmgwol  25dg3gdsL, Mo3 33w gbsl  sbabl G Tbmerm@ Tdob  MegobGow
39055 A0WGISDY, 965990 BA0MOE - X bMO 3bMzMgdsbY, LemEosw Mo LEIBOEOHMBOL
d93636905L5 5 BMYPSWH - VOOBYME SOBYOMBSDY.

3.4. 0600030 MGO 23HgTdYdOL FgRoLYdS

MMamO3 339 5006038bs 45d93900L 4905(9Y39GH0Wgdol Jowgdolol Lobgwdfionm mMmysbmgdo
b Lobodsmomem o6 by  F9dmoRscml  dbmwmE  sbsTsol  Bog@oom b
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L535MNEGOM030 BASGHMLOL  IMOWVZIZOM. 9)(30¢J0gE0s 06030 MMO  SBserobo,
MOMIgoi dmoEegl ebsdsmaol dbgdsls s Loddodqgl. LoFoMmms Fgasligl, Msdgbs

ddodgs Bogbowo obs8smao, (oMmdmoyabl mvy 565 0go LoLEGIIME 6 9o6gMMYds
940900905, 0gm 099 505 BFsmEols odmynbgdolisl odmyqbgdEro doeoMds, s 593l 0¥
365 LEBMAVMIIMN030 LOROMLOL 3mBEHYBE0sWO. FoRo0Ms, 35356MmbogMo dobsE®mMdOL
d900bg935d0 25d93905 d90dgds Bs3gd 3OM3MOE0MO® BI0MZOWML, 30069 8dodg b
396L53MMOYd0m 3d0dg 650l Bogbols Igdmbggzs80. 30M0L Ho®lirieo s LsdsMmagn-
©M393900L  0LGHMM0s —  MEbmgwol 30650  JobolosMYBIWdo, FoObmwo 3939,
396mbolsdo 35@030L3990L bomolbo s M9gobEgaMogool 3m@EHbEoswo 306306 o3wgbsls

b9bL gosfY39BH0gdol 3OHM3MOE0EMdsBY.

51939 96003690M35605 FgRobEgl 3060l MY IBMOO s LME0sW MO 353d06Mgd0 J399sbsdo,
39453l 99 565 MEbMgwl IgMerg b d30gd0 LodsMmz9wmdo, Msdgbs dFoMOHME SGOL
063920009000 BsbMmsMGd5d0, BEMBL ) 9O SEAOWMOM0Z gbsls, FMTomdL 0¥y 9MY,
9mbsfogmdl v 565 LEBMYOMYOMOZ (3bM3MYBsT0. sbgmo 353806900l sOLYdMds BIoMs©
9mgd9qdl OMyMOE 35d93900L Fobsswdgy s®Lgdmwo dghgemgdol Boddm®o. J399sbsdo
3b™3M900L bsbaMmd03mds — »brmgerol bodsMmmM39w™MT0 FodeMgdmeo Fungdo s 53 COMOL
3960530mdsdo dolo LsdsMMNEGOM030 LEAHIGMLO (WIRIEMBO ) SMIEGYIWHO YmMRbos)
3bobogly ol Mgoy® 3538061 LobgedfoRmbomsb.

36030MO309Md0L 3G0B3030 s 06030 MHO Tgx3sLgds FoBMmaygbl MEbmgols
393939000 36MHMm3gLOL 5930 YdgE 30MHMBL. LBobgEEBHogMl 35eEYOMGDsS, A9NY39BO-
900l JoEgdobsl 56O 0bgwddmzsbgerml FbmErmE BMOTIWOHO  BOTSOHOWOm  56M5TJ©
©50b@H9Mm9LgL 08 3636930 505d05b0L 3bM3MYdOL MgoemdOm, MK sbMEMmO 353d06Mgd0m,
BoBMYoMYdsdo 06EJAMo30000 s LMW MO BEYMTMYMdOM. TbMEME doWSBLOMYGOY)-
o, 3999569600 ©5 5530560l MREWGdgdbg MOH0gbEHOMGdIMo Joymds dgdergdls LHmE
Bo3oMHNEGOMH03 M9o3009358 55305601 BMbTIEEHIO MBWGDGOMD s LogMHMSTMEOLM
B535MHMNEGOMH03 35000936 F0ToM019d0m.

5133365

M3bmgwol 25993905 Lobxgeol  Loboo  Fo0dmoygbl  Lobgdfogmlb  bmzgMgbyrye
MRE9d5IMBOEgdsL, HMIGEoE 2odmbo@ogl 9HM3bmEo MBsxO®MbMYdOL, LEBMYSWMIdMHO30
Pgbeogols s FsMNEglMoyol o330l LwM30l. Jombgegs SFols, 53 MBEgds-
9bogdol obbmmE0gwgds 56 Jgodergds s©ddme 0dbgl sdLMEWEHME), M3MBEGHMME™ 56
0L3M930E 0bLEHMMINBEHS©. 040 MBS 97399 YdSOML F35530M BOTSMMGIMOZ BsORMU,
MHmdgois MOOHMB3geygmxl Hmym®E bobgdfoxzml 0b3gMgligdol oE3sL, obg doMmgbgdols
2365396 GHMEMI0 MBGd9O0L 353H030L(3ga0L, Lalixgwol bLoboom 25993930l 4o9mygbgds wbws
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Abstract. The article examines the legal nature of expulsion of foreigners and prohibition of entry into Georgia
as a form of punishment, which constitutes an expression of the state’s sovereign authority while simultaneously
requiring compliance with international human rights standards. Attention is focused on the regulations
established by the Criminal Code and the Code of Administrative Offences of Georgia, which define the grounds,
conditions, and procedures for expelling a foreign national and prohibiting entry into the country. The article also
explores the legal framework governing expulsion and entry bans within criminal proceedings, where such
measures may function as either primary or supplementary punishments. Special emphasis is placed on the
observance of the principle of proportionality, the need for individualized assessment in decision-making, and
the consideration of circumstances that may expose a foreigner to real risks upon expulsion. The study further
addresses Georgia’s international legal obligations, including those arising from the European Convention on
Human Rights and the case law of the European Court of Human Rights.An analysis is presented of the legal
safeguards afforded to foreigners in the expulsion process — including the right to appeal before a court,
procedural transparency, and the protection of family unity. The purpose of the article is to assess how effectively
and lawfully the state can apply expulsion and entry bans on foreign nationals in a manner that ensures both
public security and the protection of fundamental human rights.

Keywords: foreigner, expulsion, punishment, criminal law, human rights, proportionality, legal analysis,
international standards
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