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v Lglbgd by famds 98-9 sa0wbHys,

5Q0MdMOZ0 85BOOL Bmds (06gJuo) 102-9 sy B,
3965900l LobEYdol bodolbo 105-9 sa0w by,
3996mmy0930L Jomqds 117-9 sowmbgs,

33w930L5 5 GHM960bg0l dqlodergdwmdgdo 130-9 50w by,

AN U NN

<60396L0GYGHIOLS S 06EMLEHMOGOL FMMOL M9BSFIOMAWMDS 3Z3Eg35Bs O Pob3oMsM-
dsdo 132-9 soaowbgs (Georgian National Statistics Office, 2024).
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9B 3100 M©goE0bggdo bsbl Mlgsdl 0dsl, vy GoGmd s3wgbgb Ebmgwo 0bgzqlEmmgdo
L5JoMMN39wMml J0FoM FgBVMEME 06BHIOILL, MoEYD 53 498M[393900L FoIBEFMHYS©
LoFodm 0b3gbB0E0s 96 2obbmMmEogagds. gMmo 3603369wmgzsbo Lsgombo, G™Igeos
3930965L 5bgbl Loo®MNZ9W Ml F30Mg dBIMDBY, sGOL Lodwdsm doOl OBIEO 335WOGO-
35300L MbY, Mo ImomMbM3L MEbMYm0Ib B3gE0sWOlEYIOL OJOMS3gdL.

,,B94oMmMz9wm 2024 565000l dobgz0m, dmrm smengerol 496353 mdsdo Jowfgmero
9306m303mEmo  3OHmyMgLbo  1385MH0LOE 9 9HgdMPS LOWIMOBOL  Lo3omMbl. Fglsdsdols,
UogdoMmM39w™m  93MM30Ls S 3IBGMIWNMO 5Dl BoMYgdTdo  MMBLFMOMdOL dbGO3
,,050525C0MM™ gMHYOL FMEOOLSS. gl 30050YdS 458M(3935L »gdbol 3mEHgbzo® 0bgzglBm™mqdU,
I qd03 LsFOMMGOGD M5 THMEIMO B A5LObOEL BOBBYL M3gMS30gd0LMZ0L,
565990 3390x030M0 bsddsm dosgrolmgol. bydosmgzgwmdo BggmMwgdcmogzs BbL, MH™I
Q050 335050353008 dJmbg 3dszgolsg 3o 96 LMo Joowmb sdseo bgwgsligdo, dsdob
O35 850 335¢0B030IO0 3OMRIBOMBIEYd0 Jwosh bgwasll 93MM3ol bywnsligdmsb
390569000.

(s60mgds

ALbMBOoM 59555950 25603000 Fgmmby 0bEMLEHMOME MY3MEME0L, HMIYEo3 bolosMYdS
399bmmyools s OHMdMGH030L dom(jg39d0m, GoE 0dwgzs MBOM LHOIBsE HoMDmgdsl
Q505 GO 3000609 mgLdg. gl sbsEro ObEMLGHMOMIEo gMs 0dwg3zs 36390 IbGH™
d9L5dGdIMBIOL  93mbMT0ZMM0  FORIMMMPIOLS O FEAMOIO  obgz0mMMmgdOLmZOL
0bMLGH®09gd0L  IMEIOBoBsgooLs s 9§3mbMBo3MGmo  bobGMAol Fboom. AsMs S0,
b9wdobszomdo s 9B9JGHMO0 LOGMBLIMOEGHM s Lo3MTMBOIoE0M T9NMEYdO LT I>EGdSL
50293 J399bgdl 98O 98JOVM@ 0bGIM0MEEIE MY QoMIPBIIB0S X330
(Group, 2024).

06MLEH®0MEds 3030358 00MHIBS 3:3MWMMdS dMEM smfjengmerols gobdsgzenmdsdo,
5096 ©5909b08g 93995659 Josmfos dwogH 93mbmBozM® BOHIL 9JudmMEGHBY MmM0gbEH0MY-
0 FoMdmgdobg s dbsmsdF)eH 0bMLEHMOM LEBHMOGIR05DY BMIMLOMIdIOL A5M9Ty.
3060530600 M3bmMOHo 063930309008 INDB0Is s FMH35IMHM3bMEO 3MO3MOH309d0L
396530900 9bs M9bsdgMM39 0bMLEBHMOMWO 3MmEoE030L A9sHY39G 0 Jugdgbdo
(UNCTAD, 2024).

0939, OMymOE HoMdmgdsdo 93@MAsE0BoE0s 0BMPYds, 3oBbIL 3OM(3gLGOOL FosEObol
9600369mds 93060905 05530 FMJobgerol ddmbg  J39Y690d0. sBmEOEo  dMBsbgeols
3MbgdMds, MMIgEoi 2obsomwgdmmo ogm dmfobsgg GH9dbolzol s3@™Is@0Bgdme 306Mmmdgddo
335mdoLmM30L, 3MOMOMOGHYBHIWE 2odmPbs. gl 33wowgds 36033bgermgsb 98mf39390L
4360l 496300050905 J39Y690L, HMIGWMoYsb 89360 MY JYMHPbMdMPS B0 THMIOL
bo6Ix gl 063913030900l IMLEBOPH. 35MoIWMEMSE 3639Mgb30s 23d0gIMHEs Fobgoms-
90 @S 29630056905 J39969dL FmMOL, DMA0gMmTs 33356050 50MB0S 3MM©YJ300L
50619690 dMdE0® 93994690d0, (9b9bE0s, BMIgoE 36MdOE0s MMAMM3 A9IBYMHAZo.
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3909250, 9900 35HOOL 3Jmbg 3963005690500 3996900 356030E FodarogMgdmen
B9hmsls, ©5ysb dM635¢gMm3bmo 333560900 9d9d9b y39wsby bgaboy®ger Lsobzgb@o-
30 d9L5dgdMdGIL s 306MHMBYOL IMTbIsMgdgdOLMZ0L Foswro bsGoLbol Lodmbarols
LHOSGBS Foedmgdolmzob.

2396005 530y, 3bM3MOOL EMBOL A5MTN MDdIBYdS FMOMBMZL LdwYFom 5O GdOL T9dabsls, Mo3
OEJOMO® IM30I005 0 FoMdmgdol BMsbY. 5J9wsb 299maobstyg, Loobzgl@o-
3BOM 303035, MY d0dsMMME0s 30030600 MEbmMMo 0b39LGH0E0gd0L dodscom,
23955 965990060™39 060MLEHMOMEOo BEBMBHIR0JOOL JOMOMSWO 5J3I0EO. FoIOML 35FOHMdO-
bo 5 29630050900l 3065390963006 (UNCTAD) 0565b3sq, §o®do@gdmeo Lsobzgl@osom
3939990 b5 dm0(35309L 565 FbMEME 06030530390l s B3Y30XE g3mbMT03WE BMbydL,

5659900 bgwo Mbs d9Mfyml 0bMLEBHMOME 3mE0E035Lmsb dglsdsdol 3GO0MMOE G IE
93999 BH™MOL 939960l Fogbom 3Hgdbmerma0gdol golisrydx mdgbgders (UNCTAD, 2024).

300530600 MEbmMMo 0639LEH030900l gdm©obgds Ho®dmgdol LgdEmMTo smEOWIdIE0S
3963000009050 §3996930L 0bMLEHOOMEo Foblgwobmgol. dglsdsdols, LodsGmggarmad
360060GHYBH0 MBS J0560FMmL Fos §omdmgdol BOHEIL s 9JGHOWMI®E FobsbMOEogEML
0639L3H0309d0 3FoMTMgdgw bgdEm®do.

359m{i393990 s MHolizgdo

9019b95350 080Ls, O™ MbmMo 0b39LE0(30900L F98mEObYds 58663 TGlodwgdEMIJOL
dabols, ob 5939 9M339M 39IM{39390L sBgbL. gMmmo d60d3bgEmzsb0 Fgdgmmgds sGOL
05BMOL FgMHygmds, Mmdgendsg 990degds Fo0dmazel 4erMmdswImo 93mbmdo3MMo 306MdgdOL
69939%0.  053505©, 9306M303MMT>  35MHEBsT b  ggM3E0GH03MMTs TS
3900905 253wgbs IMobobml 0639LGHMM9dOL bomdsby, Mog 398mof3g3L MAMsz0 Jmbgdol
3963000069000 J9bgeEgdsLs.

39605 5doby, MEbME 0639L30EYODY IMI0WYdYGd5D Fgodergds F9Jabols oM 3390
03900 SPPOWMOM0Z dB>DBIODY. M) 2963050930l d60IZ6gmzsb0 bofoemo Misbmmeo

3930GOWom 560 29B30MHMdYdMwo, 0b39LGH0E0gd0L  63d0LTogMBs  goYg35658  Fgodergds
390m0f30mL  5MHIBEVOMMOMdS  1dMs30  Jmbgdol  Lgd@™m®MmTo. 5dgsb  godmdobay,
LodoM0039WMBMZ0L 45053(Y39BH05 MEbMMMO 0639LEOE0JOOL B IBLYdS SYOLMIMOZO
060(305303900L5 5 BEYMIO 49630m0MGOOL 365dEH030L bgwrdgiymdoo.

9mdsg5¢00 B9bgbE0gdo, MMdgdog Bsdmysgrodgdwmos Mabmm®o 0bgglidogogdom

9dmds30c0do, LodoOmzgerml mdMogo Jmbgdol dsBodmBg dglsderms Msdgbodyg GH9bwgbgos

39Bbgl, G5B Mibmmmo 0b39LGH0E09d0 33ws3 3600369 M3z56 MM SGMIgdgh. geho-

9600 SLgmo 3HgbgbEoss dEYMsEMdOLs s (3569 389bgdMdOL 3M5JBH035Py FBsM©O

49965000 905. 35M93bE33030 bY30MHYBOL Fglsbgd MM (36MBOYIOHGOOL ST GdL-

056 9mmo©, MEbmgwo 0639LEGHMMGO0  Bo3sMMOME  M30MOGJLMBL  3OOMMOGYGHE

3609JAH90L 96039096, HMIgdoz dmoEo3L 96gMyMIRBIIGME G9dbmemyogdl s dyMs©
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3oboergdl. gb 3300 gds Fggbodsdgds LogMMSTMMOLM LESBEIMEHIOL s 5dE0IMYOL Lodstr-
3900l 03HD039emdsl 49M93mLES3E3000 0639LEMM9dOL Jods®m (Lobs@mwody, 2018).

30093 9OM0 2963005093500 396096305 9™l 3330960 Joeodgdol 2obgomadgds, Mmdgaros
390m{397mos  39dbmemy0gdol  Jowfg39d0m. MMBBOBIEOOL  ©BJIMYBLMD  gPhma,
23950DMHYds dmmbmgbs 06 gargd@ow® 0bg®msLBHMMIEMMSBY, MIgeoa 9dxMmdgLgdL
053938060905l o 9IxMdJLIOL FBM3MGOOL bseOLLbYL. MEbmGmo 0b39LEH0E0gd0, LogsMsvy-
©MQE, 3505909393 OMEL 00535890 sBgmo 060305EH03900L 80bIBLYdST0, FH9dbrmenm-
30900L 0635200090530 Y)MHBBIE0 oYIRTIMGOBS S ob30mMgdsT0.

9030935000560 3 gds Mdger33000560 LoEgmEbEolbsMosbMmdol fobssmdogy

"3bmy©3s 0639L3H0E0gd3s LoJsMMNZIE ML MIMS30 JMbYBOL dsBIODBY Fgodegds AsdMmofz0mL
3600369cm3560 Im 393500560 Lobpqdgero, 3500 dmMob Jmbgdol wo®mgdmwgdol LfGsz0
DO O BBOOL 5dBH03MO0L god0gMgds. J3094965d0 MEbMWIOO 3530390l G9dmE0bgdolsL,
093903960900 oMo 0fjygdgb sddoEome 3G:MgdBHgdl, Mg 0f393L 389bgdMdOL BMHE.U,
3boo Bobmgmgdegdol 99ddbsls s MMHBBIO GgMHOGHMM0gdOL S0MMI0bgdsL. 0639LEH0EGO-
q00L 53 65350l 9939 99Md0s  5EYOEMIM030 §30bMI03oL  bEHOTMEP0MmGds, LsTMTom
53030l d9Jdbs s IMbobErgmdsdo BOHEOLs s M3GH0ToBIol  obzs.  Jmbgdol
006090903y 990degds 296035ML MoK BMHS Jmmbmzgbols BGEOL godm, o3
390mf39Mmos  OHMymO3  MEbmgwo  84o3zgmgdom, MHMAwgdog 9dgdgb LsobzgbGogom
d9L5dgdIMBYOL, 51939 9RO MBM03900m, MMIWGOLsE LbMm dmbsforgmds FJoowmb
3B B5BsMBg (LobsMarody, 2018).

099935, 0099b95350 0doby, BMI gl IMIE93500sb0 BmMYgds J0dB0ZW0s, Bso F9deosm
396000mb MRO® O Bo3omMbydo, HMIEYdoE LOFOHMHYL MJdbol »dMmsgz0 Jmbrdol dobBMOL
3393500056 LEHOIBOWMIOHMOSL. JMI00I-9M1070 853500 LEBEOWH530 Ob ML, MMA sbgmo LGSR
beMs Jgodrgds 9O  0gmb  dyMeo. v Msbmgmo  0bgzglB™m®mgdo  LodoMmzgwrml
3960boEs396 BMWME HMYMO3 8393500056 FglodegdMdsL, 3501 g0 Fosvyddmb
06393H0309d0 L F90gy, o3 FodEbMd0gMYdb 930090 BsBEIMEGdIL 56
3WMBSIOMH0  93mbMI0ZMM0  3060HMBYOOL  TY33wsl. 93 M9Ee®mBs  2odmbgwsd  Fgodwrgds
5QR0MMOM030 BSDBIMO IE3IO OGMIM, M3 Fodmofi3g3L Jmbgdol omgdmwgdols
9339006 9993060905L 5 39630560930l 3MMgdBHJool  Fghggdsl, MMIwgdoE JYMHbMDS
9003 MEbME 530656L9dsL.

wRO® 39303, YEbMMOHOo 0639LE030900L IMB0Z5DY BM3IMLOMGdST Fg0dergds 4sdmofz0mL
39609 393039 39OFIMOJIMO  ETIMIOIOVIENGDS, ©O3 SBIMBIOL  SOAOWMOMOZ0
969039 mdoLs s dgHo®mdgmdol BEOEIL. M53IbssE MEbMwo ©I39wM39MHYd0 1930560
063gM9lgdL  3G0MMO0GHIBHIOL  9603Fgd9b, 5POWMdM0Z BOBBYLL Tgodwgds oM FoMmEIL
30b3mM96309, 894365l 93mbMT03s, HMBgwoE IyMdbmdos®mgs 3509 BogBMm®9dol dodsGm. oY)

3MBSM0 93060 3MM0 2o6Mgdm F90(33¢0g0S - BoQOX0MO, 0639LE™O J3994bgdTo Mg3gLio-
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0l 2580 56 39M3m0EH 0300 ©sds0EMdOL JoBHgOoL 25dM - LyJoM N3 G9g0dgds 5dMBb-
9L 9bLGHYOEO MIMSZ0 JMbgdOL doBOOM, 9930609390 0bBOLEHMMIGIMOL 0639LEO-
(309000 Q5 5RO MIM030 FglsdegdMdYOOL 5530gdMdOm, M dgo3LML Lo9M0gEY.

396005 5dobs, 333500056 FMYgdsBHg boBolidsd dg0dergds godmofi30mb 3790 ©oygRd30Ls
5 39630056900 3M5gdEB0ogzs. LHMogo ddgbgdarmds bdoMms ammgdgwymnll dyMs©
365d3H03oL, M3 0§393L 0o LOZOMBYIL, MHMYMOOESS 3M55Y339GIM0 0BROILEOVIBHWOS,
2396099mb YAMIWOIG0S S MO FogMEIEgds. MMM 496z MdId0, 50 BodEMmM9dds
d90d@gds bgaro dgmhgmlb dogbmzmgdargdol 3bmg®mgdol baGolbol ©sd3z90mgdsl, Mo doMl
wobGOL 00 doe()g390L, HMIgErms 4odw0gMgdsLoa MEbmMo 0639LEOE0900 530609ds.

33365

LodoMm39wML ©dEMs30 Jmbgdol d5BsOMBY MsbMmE@mo 0b39LEOE0YO0L MMEDBY BodoMgdwmwo
330935 5IBEGHWIOIOL 53 9oL 5gdBHYoEMmdsl YJBMEOOL dmEmEOmMobgwo bBOHOLs s
3963005690500 2593939006 goM35¢0L0bYd0m. BIMYMOE bsBRsLIom 500bodbs, dotM-
23060 MbmmMo 0b39LE03E0gd0 (FDI) 0gm 80535600 358030939090 does bodsMmzgeml
=d6M930 Jmbgdol dsBMOL ImgHbobsizool Loddgdo, Mog byl MHymdl 0bg®moliBtwyddmemol
3963000009056 s JMbgdOL VoMY GIOL 5T5EYOSL. BsDBMTd B LOToMYgdL Joomfoos,
2023-2024 9o mbmmdo 0b39LG0309008m30L  M93mOEEo fgwo s0dmBbs, ®olog
9cdmdl 0b6MLEGM00L oYMHgdol dgbgIgdgd0, HMRMMOES FOMMAO doJGMdY.

09939, 3OMdgds MRYds 03500, MMI F9BOMYOME0S 00U Joggds, ) OHMYMO 5goe0dgdL U
3bMMOHo 063903030900 BBEMOL FMIJ35006 FHMS9JBHMM0SL. Jorbgozs 0dobs, GmI
3060530600 23bMMHo 063913030900 M HBOHVIBIIXYMBES BSBEOOL BOHELLS S ObBOIBEOI-
AMO0L 29630056905l B3935 006  BEGHOTNL, BbEYds  JoMbzgdo 5T IMMPEMGLOL
9003 M5MOLMOD 5353060 gd0m. 330358 LGS, OMT 53 0639LE0(309dOL FoTo@Egds
36993500056 390399303500 EOO® 5MOL sTM30YdMEO LodsMmM39gE Ml LsobzglGozom
9569309090 BsORML BEsd0EMOMdSBY.

93069 LEFMIBTsMYOEM BSBEOOLS O IBICO  335¢0R03O300L TJmbg Lodmdsm  dogrols
9019595350, 9399sbs MBYds J0dBo3gwo MiEbmgmo 0b3gLEHMMmdOLMZ0L §3mbmdo3MMo
0dM50DI300L, LHTIOMEGOMH0Z30 MIBMOHIGOOLs s bgElogMgero 3YOIMGMOOL QodM.

099939, 33930L 89092900 5B396s, HMI MEbmwmO 0639LEO(30900 JOMOMII BMIMLOMY-
005 B 3HIbMEMQ06 0bMLEGHMm09dBY, Mog 0)393L F9IBMMYdSL 439960l BH9dbmanm-
306050 §obligerol dgliadergdermdol dglisbgd gobsmergdsdo d60d3bgwrmgsbo 0b3qLE0E0gd0LY
Q5 335¢00830309IM0 3MBobgeols obgzoms®mgdols 3o69dy.

330930l 30Bsbo 0gm Misbmm@o 0639LEH0E0gd0L 493w9bol Tgz3slgds BodsGmzgermls »d@msgo
6930l d5sBsOHBY O J98MZg600 BJBHMEMYO0, HMIYIO o3 gbsl SHEYHID Job BGHILS

5 BE0OWMOHMISDY. 33093500 SLobmo sdmEsbgdo oMmBsGgdom odbs goshyzg@owo,
50906 3309350 293Mo3w0bs V3brm@mo 0639L30E09d0L oMM §3MmbMT03YMO, LT -

906030 5 0bFOILEHOWIGHMOIMO  F5dMIM3909w0  doens, 299bsE0Bs  BHbgbizogdo
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"d6M930 Jmbgdol LgdB™m®do s dgobfsges MEbmgwo 0b639LEHMMGd0L (obsdg sGLYGdMEo

3900§393900. 3565 530LY, 3309350 OOILBEWIMS, T MisbMme 0639LE0E0gdL 3Jmbosm
0635 OIO0M0 33W9Hs BB BY, FoE50 15939 2993w 0bIL Sigm 930G By BgdgEe©

59300090900l MHOL3IO0 O AMIGE35060 BOHOL MBOWB39WLsYMTBI© BEdOWMEO
35692065090 35M9gaml s FoMmgds.

©513360L Lobom, IILGHMOPS 303mmgbs, HMI MEbmmMo 0b39LGH0E0Yd0 JosAFY39GH0s
L5JoMMNZ9ML  MAMO30  JMmbgdol  dBOOL  BOOLS @S  BMEIMBOBIEOOLMZOL,  S1Y3Y

QLG MMES, MM 59 BOHOOL FEAMIOMDS TIMI0II0s BESOOEOO TG OMY-
090 BsMBML 89b50PRmBadsbY.

99506036 0sb godmdobstyg, MiEbmmdo 0b3glBoE0gdo 860d369wmgbsw AsMsgdbol
LodoMm39ml MdMs30 Jmbadol B5HBIML, 5d0gMHgdL 93mbm303MH DML S 5YsE0dYOL
L53M3o3Ww™ 3H9brbE0gdL. IEYMIMBOLY s BHYIbMmEMYOMEOO 06Mm35309d0L Fomzseolobg-
d0m, LodoMmzgaerml 9mdwos 3mBoEomboMmgds Imsbobml »d®msgzo Jmbgdol Ggaomboye
05BoOBY 9994396 FM53539, M3 YOOHMBZgYMRL JMHIJZ50056 39000 IMOL S
24963000060905L. 306506 J39496s 53MAYGAL MEbmo 0b39LE0E0d0L Imbo3sL, dolo
»d6530 JMbgdols doBMOL IMTo35¢00 39ML3YIEHOIES® 25TMOYMMGdS, B3 w5963 dglodergd-
39Ol LMOz35HMOL SAOWMBMOZ S LEYMMITMOOLM S0BEIOILYdME TboMggdL.

3°8mggbgdyero odgMsd e

Apxenti, G. (2023). The Impact of Foreign Investment on the Georgian Real Estate Market. Journal of Economic
Development in the Caucasus, 11(3), 45-61.

Charaia, V. (2014). Local investment climate and the role of (sustainable) FDI: The case of Georgia.
nternational Journal of Social, Behavioral, Educational, Economic, Business and Industrial
Engineering, 8(2), 425-428.

Charaia, V. & Lashkhi, M. (2022). Foreign direct investments during the coronomic crisis and armed conflict in
the neighbourhood, Case of Georgia. Globalization and Business, 7(13), 51-56.

Georgian National Statistics Office. (2024). Real Estate Market Overview: Annual Report 2022. Geostat.
Retrieved from https://geostat.ge/en
https://digitallibrary.tsu.ge/book/ 2019/feb/conferences/fCHALLENGES-OF-GLOBALIZATION-IN-
ECONOMICS-AND-BUSINESS-2019.pdf

Lashkhi, M. & Charaia, V. (2017). Investment development path and motivations for Foreign Direct Investment
in Georgia. World Academy of Science, Engineering and Technology, International Journal of Economics
and Management Engineering, 11(11), 3213.

National Bank of Georgia. (2023). Foreign Direct Investment in Georgia: Quarterly Statistics. National Bank of
Georgia. Retrieved from https://nbg.gov.ge

Sikharulidze, D. (2018). Challenges of Globalization in Economics and Business. In The Impact of Crowds in or
Crowds out on the Domestic Investment (pp. 352—358). Thilisi.

Sikharulidze, D. (2018b). Industrial and Enterprise policy. The Europian Union for Georgia and CSRDG.

Sikharulidze, D. & Charaia, V. (2018). Oli paradigm and investment position of Georgia. Globalization and
Business, 3(5), 71-78.

UNCTAD. (2021). World Investment Report 2021: Investing in Sustainable Recovery. United Nations
Conference on Trade and Development. https://unctad.org/system/files/official-document/wir2021_en.pdf

World Bank Group. (2018). Georgia: From reformer to performer. A systematic country diagnostic.
http://hdl.handle.net/10986/29790

World Bank Group. (2024). Georgia: A New Growth Model. World Bank Economic Review, 16(4), 78-94.
Retrieved from https://documents.worldbank.org

47



535¢00930M0 5369 2024

Foreign investments and the future of the real estate market in Georgia

Natia Gadelia”
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Abstract. Georgia's real estate market has experienced significant growth in recent years, largely driven by an
increase in foreign direct investment (FDI). This study examines the role of foreign investment in shaping the real
estate market, highlighting their contribution to market development, property value appreciation, and
infrastructure improvement. The article examines how Georgia's evolving regulatory framework affects investor
confidence and market stability, addressing both the benefits and potential risks associated with heavy reliance on
external capital. Key challenges, including market volatility, regulatory barriers, and overreliance on low-tech
industries, are explored along with the growing need for investment in education and high-tech industries. By
analyzing recent trends and forecasting future developments, this article provides a comprehensive overview of
the drivers of foreign investment in Georgia's real estate sector. The findings confirm that FDI plays a critical role
in market modernization, with its long-term success dependent on a stable regulatory environment and strategic
investments.

Key words: Foreign Direct Investment (FDI), Georgian real estate market, market growth, property value,
infrastructure development, market stability, foreign capital, investment challenges
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