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Summary

The present concepts of economic cycles and phases of evolution are studied in the work. A critical analysis of
the existing literature is carried out, on the basis of which a new concept of the study of cycles is proposed,
which is based on the fractal analysis of the time series of the relevant macro-economic indicators and the
determination of their persistence according to the value of the Hurst indicators. An algorithm for fractal
analysis of time series of macro-economic indicators and a corresponding program have been compiled, based
on the computer package Mathcad. Through the developed program, indicators of the fractal structure were
calculated for the macro-economic indicators of Georgia, and the structural analysis of the corresponding cycles
was carried out, on the basis of which we can conclude that the time series of the macro-economic indicators of
Georgia are persistent, with a sustainable trend. This means that if there are no socio-political fluctuations and
debt increases, the economic system of Georgia has the potential for further growth.

Keywords: economic cycle, fractal analysis.
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